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Weaiberger Sees Wum*Btreat 
By Iran Unless US. Acts in Gulf 


i -. 1 Secretary Caspar W.'Wemtergear, 
*!■ elaborating on President Ronald 


*Tf wo don’t do the job, the Sovi- said Tnlsday that the United States 
ets wjH," Mr. Reagan said in a had been manipulated by Kuwait 

narimiall.i _i_ j _ -■ v . r 


attM n ’.drf™««rtTO .“» *’**: X '‘“S» U sam in a iuiu ran manipulated Dy JUiwait 

^ nationally televised speech, de- into protecting its ml tankers. 

. a ^ fendmg his plan against mounting “It seems to me we're being 
ure to protect Kuwaib jhippmg — = tweaked a bit by Kuwait because 

KuwaSt asserts U-S. officials the president raj* if we don't do it 
threats agamat neutral Gulf Mates, knew of missfle sites. Page 2. the Soviets win,” Mr. Nunn said in 

tPiS"- • — — — ^television interview. “Well, guess 

the nr J^Z,^ i w5^F lllUcuiaiiv opposition from both Republicans who invited the Soviets to come in? 
t^m^OTsrf-sWi^ia^ge. and Deroocrats in Congress. ‘ That was Kuwait, the same people 
2“ S? Wcmber - The^pagerqwSXmipaied protecting," 

g^_ m a report to "Congress. in response to a request by congress- The Pentagon report argued: 

* be report set 014 in detail the sionai leaders, some of whom are “Protecting 11 Kuwaiti ships under 
ea 8 an adinmistranon’s plan to. concerned that the administration U.S. flag is not part of an open- 
^ ^ ^ Kuwaiti ships from pos- is rushing headlong into a situation ended, unilateral American com- 

abte attacks from Iran and rein- that wiQ greatly increase the risk of mitment to defend all nonbelliger- 
torced President Reagan's state- U.S. involvement in the Iran-Iraq 5311 shipping in the Persian Gull. 


the Soviets will,” Mr. Nunn said in 
a television interview. "Well, guess 
who invited the Soviets to come in? 
That was Kuwait, the same people 


forced President Reagan's state- 


ment Monday night that a failure war. 

to act would be a virtual invitation Senator Sam Nunn, the Georgia 


“It is a limited but effective rig- 
See GULP, Page 2 
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Poles to Accept 
AU.S^Enyoy 

WARSAW (AP) — Poland 
said Tuesday that it has agreed 
to exchange' ambassadors with 
the United States , ending its 
four-year veto on accepting a 
new U.S. envoy in Warsaw. 

The government spokesman, 
Jerzy Urban, said that ''both 
sides have agreed upon accred- 
iting their ambassadors.” Fur- 
ther steps were stlD required, be 
said, noting that they had 
“more a technical than a politi- 
cal dimension " 

Source? said neither side has 
submitted names of candidates 
for the posts and that final j 
agreement could be months 
away. But Mr. Urban’s decision 
to answer a question about the 
issue indicated that Poland 
could be prepared to submit a 
candidate's name, they said. 


EC 'Is Not Going Well,’ 
Belgian Official Says 


a news conference called to high- 
S1KA&BOURG, France —The light the extent of decision-making 


European Community has more 
than ever lost direction, giving its 


required by the summit meeting. 
“Never before has a presidency 


12 government leaders an almost ended with such pressure put on 
impossible task at their summit the summit,” he told the European 
meeting' this month, the .Belgian Parliament earlier. 


foreign minister, Leo Tindemans, 
said Tuesday. 


Mr. Tindemans, however, re- 
fused to accept that Belgium was 



Protests Spread 
In Provinces but 
Seoul Is Calmer 


Bv John Burgess 

Washington Post Smite 

SEOUL — Anti-government 
demonstrations in central Seoul 


dral for five days were bused out 
after the police promised not to 
arrest them. Their presence there 
had caused a chain of support pro- 


died down Tuesday but elsewhere Iesls “ tiw nearby streets, 
students kept up strong pressure The authorities had hoped that 
with a new wave of rallies, some of getting the students out would end 
which erupted into exchanges of the protests around the cathedral. 


tear gas and firebombs. 

More than 40.000 students from 
57 universities took part Tuesday, 
according to the Yonhap News 
Agency. 


But (he rally Tuesday night indicat- 
ed that the students would try to 
maintain their foothold. 

Priests at the cathedral seemed 


‘ m the southern port city of Chin- ^ sraayed 
ju. radicals were ££ned to ha W W 


Attacked two police posts, smash - 


Rj Ki Jung, an assistant at the ca- 
thedral, said be hoped the students 


• Mir LUCUlill, MIU UC uyuw jiwui-iiw 

Meanwhile, new hitches devel- would go home for the nigh L 
oped in political negotiations that The demonstrations grew last 
are supposed to help resolve the week after President Chun Doo 
crisis, which began on Wednesday Hwan designated Mr. Roh as his 
when the ruling Democratic Justice successor. Mr. Roh, a former gen- 
Party nominated its chairman, Roh eral, is expected to take office in 


blue Inoys'Tha Atuoofad FYtti 


In a gloomy review of the past six responsible for the failures coming 
months, in which Belgium has hdd under the term of its presidency, 
the EC presidency. Mr. Tind emans which has seen the traditional 
said: “More than ever we have the hard-liners Britain and West Ger- 

S JdL " A demonstrator hurting a stone at the police at Hanyang University in Seoul on Tuesday. 

- Belgium is due to hand over the in comm u nity spending. — — — — — — — 

presidency to Denmark next Asked what hopes be had of pro- 

month. grass at the s ummi t meeting, Mr. PW1 ~B rWl 77 J1 7 /* TTw 7 • 

lough laws Ahead for Italians 

has bra dead lo cke d on virtually Martens of Belgium would tour EC 


Tough Talks Ahead for Italians 


Tae Woo, as z presidential candi- 
date. 

Representatives from the ruling 
and opposition parties met Mon- 
day to seek convening of a special 
session of the National Assembly 
to disnire the crisis. 

On Tuesday, however, the oppo- 
sition Reunification Democratic 
Parry said it would boycott the ses- 
sion unless the government granted 
certain preconditions. 

New details reached Seoul of an 
unusually large and violent wave of 
'student-dominated protests in pro- 
vincial cities on Monday. 

2n Chonan city, about 3.000 stu- 
dents were reported to have taken 
u> the streets, attacking the local 


February after the presidential 
election by the electoral college. 


Nuclear Bern 
Put on Hold 
By ASEAN 

By Michael Richardson 

International Herald Tribune 

SINGAPORE — U.S. opposi- 
tion and the reservations of four of 
the six ASEAN nations has put 


office of the ruling party and a into “suspended animation" a plan 
police post with stones and fire- to ban nuclear weapons from 


bombs. 


Southeast Asia, an official of the 



Central Seoul, however, was association said Tuesday. 


every mqor issue. • - capitals ahead of the summit meet- c ‘* Tlp ‘ w ^' t> “ r WfWw Dupatchei said Clemente Mastella. a spokes- But analvsts said the chances of i nro< ,i v i T ” j av 

It faces a choice of bankruptcy mg to push for agreement on three ROME — The results of Italy's man for the Christian Democrats. — — largely DacK to normal on luesoay. 

or massive spending cuts because key areas: smting out the 1987 general election made a new center- One newspaper said more bluntly 

ministers have not agreed on how budget deficit, reforming farm right coalition inevitable, but ana- that the two parties are “cen- 
to deal with this year's budget defi- spending and introducing a new lysts said Tuesday that the frag- demned to agree.” 

aL system of financing for next year, mented nature of the vote would Paradoxically, analysts said, the 


ROME — The results of Italy's man for the Christian Democrats, 
general election made a new center- One newspaper said more bluntly 

finht rwilihAn inai’irnkL kut nnn tU«i «L» 


, . . , . . . hi. u.1 T 1/m.n ,%# uviuwj \*kA m .MW. i , He said American opposition 

their patching over their nvalry to exce p' t f or die continued presence and reservations by four of the six 
form a two-party coalition were 0 f jquadj 0 f not policemen on nations had tabled the plan. He 
vrriiiallv nnn^VKtent. The Snnal- . • . ... __ 


street corners and an anti-gpvem- identified the four as Thailand, 


ists have ruled out the possibility of me nt rally by about 1,000 people Singapore, the Philippines and 


mented rnmre of the vote would Paradoxicahy. analysts said, the an alliance with the Communists, BrXi. 


Fann minister are deadlocked “If the beads of government In ^ :e !t difficult to form a new strengthening of the Socialists and It is expected that there will be Cathedral 

onways to check soaring fann were not to come up with some g° venun '*- rit - Christian Democrats is going to an attempt to rebuild the departing The den 

spending, which • consumes more indication as to how these prob- Politicians of all parties predict- mate them even less ready to com- five-party coalition with the panic- gam and s 


than two-thirds of gje annual bud- can be resolved,” he said, “I 
.get Other imuis t ers are divided on would really feel like giving up.” 

? 10 The Belgian presidency has also 

i pyprsra an. JEC diplomatic initi&r. 

-r _ - "five - frT sappan ' an mtaiialfonal " 


Politicians of all parties predict- mak e them even less readv to corn- 
ed long, hard bargaining before a promise than they were before the 
government emerges, possibly election. A struggle over the prime 
along the lines of the old five-party ministership between these two 
coalition. n.inies broueht.down Mr. Craxi's 


It is expected that there will be CaihedraL Officials of the Association of 

an attempt to rebuild the departing The demonstrators chanted slo- Southeast Asian Nations, which 
five-party coalition with the panic- gam and sang the national anthem groups non-Communist nations of 
ipation of the Republican, Social but drew only minor attention the region, said Washington de- 
Democrat and Liberal parties. from passers-by. scribed the plan as totally unac- 

“The results showed.” said Ar- Piemen hoied down streets to ceptable because it would weaken 


Tbr burden of dedsidiis now 
fifisto leaden of the EC nations at 
; their meeting m Brussels on June 
’ TTaiul 


parties brought down Mr. Craxi's n a!do ForlanL oresidert of the teroove riie residue of tear gas. the U.S. nuclear deterrent but not 
Voters dealt 'a major blow to the government in Match and made ^ Food stalls and restaurants that place the Soviet Union under simi- 

tmiVtimicfc nrliHo ittr^oorirtn cun. Milt? .Uxinnc cnnsuan Ltemocrats, tnata caiii- 


conference on the Middle Communists while increasing sup- early elections necessary. tjoD j^ tween leftist parties is im- serve ev ' enin B strollers in the area 

Bat the initiative, which took port for the Socialists of Bettino Between them, the parties will reopened for business after five 


l&r constraints. 

The United States relies more 


Mr. Tindemans to Egypt, Jordan, 
Saudi Arabia and Israel, was aban- 


puri iur ujc aowmsis a uciunu Between them, the parties will possible and that the only altema- reo P encd Ior Duaness “ vc me United Slates relies more 
Craxi, the former prime mmisier, control an absolute majority of 328 i; ve still is a five-nartv' coalition ^ of disturbances around the heavily than the Soviet Union on 


•l ^But will they discuss the price doned because of internal divisions 
of nulk?" Mr. Tmdemans dsked at in Israel on the issue. 


and the Christian Democrats. sau ^ 630-seat Chamber o. 

“The electorate has told us that Deputies, and 161 seats in the 315 
we are obliged to live together," seat Senate. 


seats m the 6o0-seai Chamber of including the Socialists, Christian Romaa Catholic cathedral, 
Deputies, and 16 1 seats in the 315- On Monday, about 200 j 

seat Senate. See ITALY, Page 2 who bad taken refuge at th 


strategic nuclear missil es carried on 


im 


Anatoly Kocberga in the 
title role of the Polish 
production of “Boris 
Godunov,” in Paris. A 
# review, . Page 7. 

"GENERAL NEWS 

■ Blacks in South Africa re- 
member Soweto. Page k 

BUSINESS/FINANCE 

■ Japan's GNP rose 1 2 percent 

in the January- March quarter, a 
stronger performance than had 
been expected. Page 9. 

Dow dose: UP 15181 
The dollar in New York: 

DM £ -Yen . FF 
1.829 L6295 144.70 6,1055 


In Grinding Namibian War, Pretoria Ganns Edge 


By William dal borne 

■ Washington Post Service 


By William dal borne This brief and deadly drama is civilian casualties on both sides of At best. South Africa can only 
WaOtbtgton Pm Service repeated hundreds of times annual- the border; nearly $15 million a say that through grinding attrition, 

EENHANA, South-West Africa ly as one of the world’s longest day spent to main t a i n the South it is blunting the effectiveness of 

Frozen in fear, the two sustained guerrilla wars — between African military in Namibia; and SWAPO's military force, the Peo- 

in stir gents press their bodies ^ South African Army and the inestimable property losses and pie's Liberation Army of Namibia, 
against the scrub tree for cover as a South-West Africa People’s Orga- monetary drain from the economic in canying out the spectacular 
helicopter gimdiip circles over- nization in northern Namibia and dislocation in Namibia and Ango- cross-border attacks that were 



bead, gradually tightening its orbit southent Angola— approaches its la 
while a door gunner strains to catch 21 st anniversary, 
a glimpse of the slightest movement In a sense, it is a forgotten war, m 


la common 10 years ago. For its part. 

The South African Army com- SWAPO can only say it is bolding 
mand does not disclose casualties, the African continent's mightiest 


on the Angolan border rushing be- Tost ill its own redundancy and but the authorities in Pretoria have .military power at bay while it con- 

* ■ * i_« .j ■ j. . - — TH finiiAC nrKnf amitnnfc Vn little itlAVA 




Death him. 

On the ground, white South Afri- 


blurred in the consciousness of a announced the deaths of at least 30 tinues what amounts to little more 
world plagued by conflicts servicemen this year, compared than armed propa g a n da. 


can soldiers, following telltale foot- on almost every continent. It rolls with last year’s total oF about 60. Running parallel io the war, at a 
prinrs in the sand, dose in on their on as Namibia, which has been After all the expenditure of lives gladal pace, are efforts by the mul- 
quarrv. administered by South Africa since and resources over more than two tiracial transitional government in 


An armored vehide himbers be- the Germans woe routed from decades of conflict, neither ride can 
hind the soldiers. A short "burst of South-West Africa in World War I, claim victory. South Africa is no J^ al leacuo independence tor 
AK-47 rifle fire from the tree is gropes toward independence. closer to dosing the book on this Namibia. The territory a bit larger 
answered by a stream of fire from The cost in lives and resources war than SWAPO is to installing 
the vehide, and then there is silence has been enormous: an estimated itself in the capital of Windhoek as 
as the white platoon leader radios 10,000 SWAPO guerrillas dead in the leader of an independent Na- 
his base for body bags. the past K) years alone; uncounted nubia. 


Windhoek to draft a constitution 
that could lead to independence for 


million, including 100,000 whites. 
The independence question has 

See NAMIBIA. Page 2 
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UFOs Singe Return, at Least in U.S. Popular Culture 


By William J. Broad 

New York Times Service 


tures, including their dead bodies 
and damaged spacecraft 


“The urge to investigate and be- have been flying around for de- themselves are taken as fact and 


lieve in this stuff is almost rdi- cades, and they aren't ours.' 


attention has turned to the human 


That startling report, dismissed gjous,” said Ben Bova, former edi- The current flurry of interest in experience of encounters with 


NEW YORK — The aliens are ^ skeptics and government offi- tor of Omni ma garing and a writer UFOs is led by new books: “Com- them. Indeed, the hottest topic 
here again, at least in terms of pop- ^ a laughable hoax, is coo- of science fiction. “We used to have munion” by Whitley Strieber. “In- among UFO enthusiasts is what 

ular culture, if not fact. . ... .. ■ ... — ■ - *--- " J1 -~ J -• j •• * 


ar culture, if not fact. in what are purportedly top- gods. Now we want to fed we’re traders” by Budd Hopkins, and they describe as the federal govern- 

Three books about alien visits secret government papers dating not alone, watched over by protec- “Light Years" by Gary Kinder, mein's experience with aliens, espe- 

.«■ v ~ 2 T Initail e - j _ C J«,« TVnInTt* h.ia r — no ” Aiiifitunirtn^ Knc Ka mn An I hi* o llir ilia u D/\cnr*»ll InnHone ** ■ < msi 


are selling briskly in the United from the days of President Dwight tive forces far beyond us. 


States. One of them has topped die D. Eisenhower. Otheis. often sober respectable 

nonfiction best seller list for weeks. Why the fasemation with aliens, Jf/bo ufO 

aubs,newdet^iitovi« i andl^- despite reputed faflures over the m for the skeptics 

tores about unidentified flying ob- decades to document their earthly ^ the bigaesi story of 

jects are genera ting revenues at a arrival? . a0 ^ 

pace exceeded only in the 1950s, In interviews, psychologists, ms- 

during the first wave of UFO right- torians, philosophers and writers of “People who haven't been pay- 
ings science fiction said that belief in ing attention to this staff are in for 

e»v that for 40 ‘years the alien encounters was rooted in the a shock,” said Bruce Maccabee. a 
US^toveJnment has harbored need for secular messiahs, and the fun-time Navy physicist m Wash- 
pliy5ira?evideoce of an earthly en- sear* for e^ananons for the '“F? 

counter with extraterrestrial crea- troubles on earth. researcher. “Some sort of things 


Goetz Found 
NotGuuhy 

Bernhard H. Goetz, 
center, arriving Tuesday’ at 

a New York court He 

was acquitted of attempted 
murder In the 1984 
shootings of four young 
men who he said had 
tried to rob him on a 
subway train. With him 
are members of die 

Guardian Angels Safety 

Patrol. Page 3. 


re forces far beyond us.” “Communion” has been on The cially the “Roswell Inodem,” one 

_ . . , .ntnKi,. New York Times best seller list for of the oldest reported UFO epi- 

pthers, often sober, respectable lfi wefiks K 

ientists who have studied UFO AH three tell of personal encoun- . r .. R; , , Tpn 

ports for years, said the skeptics _j f i, ,i:„ e CLi™.- Timothy Good, a Bnush UFO 






tens with aliens, reaching beyond ‘“TT? rTT “ , “ .r 
the last great period of UFO enthu- researcher * ^ 5 0 LIFO 

siasm taS 1950s, said David M. m the United states 

Jacobs, author of “The U.F.O. ^ bjT* documentarv evi- 
Cootrovcisy in America” and a his- {«**£** 
torian at Temple University in ■ s f n 4- 7 


torian at Temple University in 
Philadelphia. 

In the 1950s UFO sightings were 
in vogue. Now, he said, the aliens 


crash in 1947 near Roswell, New 
Mexico. The accusation is con- 

See UFO, Page 2 
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Bonn Protests Attack on Ship 

A soldier points Tuesday to one of the holes made by Polish 
shellfire in ihe West German vessel Neckar while it was 
monitoring East bloc maneuvers in the Baltic Sea. Three mat 
were hurt in the incident, which Bonn protested to Warsaw. 



Malaysians Chew on a Meaty Question 


By Patrick L Smith 

International Herald Tribune 

KAJANG. Malaysia — To take 
a table at the Resxoran Haji Tasmin 
— a tin roof blocking the equatori- 
al sun and the grind of traffic only a 
sidewalk away — ■ is to sit at the 
culinary heart of this culturally rich 
and diverse nation. 

There are grander establish- 
ments in Kuala Lumpur, the capi- 
tal, which is 30 kilometers (19 
miles) from the dusty market town 
of Kajang, A little incongruously, 
there is an air-conditioned Ken- 
tucky Fried Chicken right across 
the slrecL 


But for Shabaruddin bin Moha- 
mad. the proprietor of Haji Tas- 
min, such eateries as these are not 
even pan of the equation. Mr. Sha- 
baruddin is a purveyor of saiay, 
which consists of chunks of beef, 
chicken or mutton that are mari- 
nated, skewered on elongated 
toothpicks, grilled and dunked in a 
sauce made of groundnuts, 
chopped chili, honey and local 
herbs. 

And asall 16.5 million Malay- 
sians seem to agree, there is only 
one truly appropriate place to eat 
the national dish, which is where it 
has always been eaten: by the side 


On Monday, about 200 students submarines and Washington there- 
who had taken refuge at the cathe- fore needs, according to U.S. offi- 
cials, to keep the sea lanes of South- 
" — | ^ east Asia open to passage of such 

weapons as a key link between the 
i 7? (VI. Pacific and Indian oceans. 

v The officials said that ASEAN 
m V jdKp. ‘ \< "• « ambassadors to Washington were 
* told of the U.S. position recently in 

* jaf\ separate meetings with Secretary of 

s *. -fd State George P. Shultz, other offi- 
Li', - dais of the Slate Department, and 

H i M officials of the Defense Depart- 

pS 3| J™. -.Vf ft meat. 

. [Mr. Shultz, who was traveling 

Tuesday in the Philippines, said 
Washington would resist any move 
Ift* : ' -'X 10 tura Southeast Asia into a zone 

‘ ^ free of nuclear weapons. United 
"• '. s Press International reported from 

[The zone “is basically not a 
• * ' ! good idea." Mr. Shultz said, when 
+; ^ “peace in the world depends on our 

ability as a major nuclear power to 

VSbp^^SBbNI' deter a ^ ressioc ”[ 

Mr. Shultz is due to arrive here 
I Wednesday for several days of 

talks with ASEAN foreign minis- 
i*M***^^ ters and thdr counterparts from 

Canada, Japan. Australia and New 
Zealand. 

The Soviet Union and Vietnam 
have said they support efforts to 

• * LviL*. ban uudear weapons from South- 

east Asia. 

{ Sf 1 a&.jjjf-' J. u ■ '/ Rear Admiral Edward Baker.di- 

Ifli- »2-. rector for ihe East Asian and Pacif- 

. • i; " ; !, ‘ ic Region in the U.S. Defense De- 

'tff * • V ?' partment, told a congressional 

^ > hearing in Washington Last week 

'*4» that Southeast Asia, Scandinavia 

and the Indian Ocean were areas 
k . "critical to Western survival’’ 
w 4 ", ! .. 'T where the Soviet Union is encour- 

K&.' •“** aging a ban on nuclear weapons. 

'T.J'/- He asserted that such zones, un- 

JodaH Rndirihi Aicobowd p>*u matched by disarmament in the So- 
viet bloc, would weaken rather 
i ni . than strengthen the cause of peace. 

LC& Oil dtup Philippine officials who support, 

i of the holes made by Polish continued U.S. access to military 
vessd Nectar while it was bases “ 

■ Doi.:„ o - n i n were concerned thaL ASEAN adop- 

, ui the Baltic Sea. Tlmee meal ^on of a treaty banning nuclear 

a Bonn protested to Warsaw. weapons would strengthen opposi- 

don to renewal of the agreement on 

bases when negotiations start with 
y-v a the U.S. next year. 

‘ijhXf u WE Many leftist and nationalist op- 

“7 h ponm ^ ^ ±e y_s. preseDCe m 

. . . ,, . . , the Philippines claim that nuclear 

af the road, preferably with a glass ^ stored at the bases, 

sugar-cane juice or a split coco- a prime m a 

. „ , nuclear war. As a matter of policy 

Humble m appearance and aging ±e u s ^ ndther confirm nor 
wth notable grace, Mr. Shabarad- deny whether it has nuclear wea^- 
fin s restaurant has become some- * ^ ils shi aircrafl or at 

ihing of a gastronomical shnne. It nVmeas i^ases 
was his grandfather, for whom the _. ' „ , 

restaurant is named, who brought Singapore and Thailand are ran- 

the simple delicacy from his native *rned J ““ frce A of 
[ndonesia when he migrated in wca P on J s 111 Southeast Asia would 
jqjg give advantages to the soviet 

But you cannot eat historv. Haji Y*V on “ lnd«hina, 

Tasmin’s fame spread mostly. « is the regional balance of pow- 
aid. because he got the sauce just CT - 

■ight After Malaysia's indepen- The Soviet Union has access to 
See SATAY. Page 2 military bases in Vietnam. 




of the road, preferably with a glass 

of sugar-cane juice or a split coco- 
nut. 

Humble in appearance and aging 
with notable grace, Mr. Shabarad- 
din’s restaurant has become some- 
thing of a gastronomical shrine. It 
was his grandfather, for whom the 
restaurant is named, who brought, 
the simple delicacy from his native 
Indonesia when he migrated in 
1916. 

But you cannot eat history. Haji 
Tasmin’s fame spread mostly, it is 
said, because he got the sauce just 
right- After Malaysia's indepen- 
See SATAY. Page 2 
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Kuwaitis Allege U.S. 

Knew of Silkworm Sites 
Since Last Summer 


By John Kifner 

Yorl Times Serncc 

„ j 1 ^5 VArr — Kuwaiti officials 
Western diplomats here said 
Inc United States has known since 
last summer that Iran was prepar- 
ing Chinese-made Silkworm mis- 
siles near the Strait of Hormuz, 
where they could threaten shipping 
ui the Gulf. 

Only recently did Washington 
raise the issue as a major factor 
behind President Ronald Reagan’s 
decision to offer U.S. Navy escorts 
for Kuwaiti oil tankers. 

The timing reportedly suggests 
that, rather than being prompted 
by Iran’s preparation of the mis- 
siles. "Washington’s plan to place 
half of the 22-tanker Kuwaiti fleet 
under the protection of the Ameri- 
can flag was the product of a more 
complicated series of factors. 

For the Reagan administration, 
the arrangement to protect the 
shipping was believed to have been 
seen at least in pan as an opportu- 
nity to counteract the effects of the 
secret arms sales to Iran last year 


Soviet Considers 
Giving Rockets 


To East Germans 


A genre France Presse 

MOSCOW — The Soviet Union 
is considering transferring owner- 
ship of its short-range S5-I2 mis- 
siles to East Germany and Czecho- 
slovakia if the United States 
persists in excluding Pershing- 1 A 
rockets in West Germany by argu- 
ing that they are not American. 

The Foreign Ministry spokes- 
man. Gennadi I. Gerasimov, said 
Tuesday that “one can theoretical- 
ly consider a situation in which the 
Soviet Union would accept that 
East Germany or Czechoslovakia 
ask to keep the SS-12 tactical mis- 
siles on their respective territories 
and to put these missiles at the 
disposal of these countries.* 1 

He said the missiles would be 
“equipped with Soviet nuclear war- 
heads" and would be considered as 
“the weapons of a third country." 

Mr. Gerasimov accused the 
Uni Led States of using a legal trick 
to exclude the Pershing- 1 As from a 
U.S.-Soviet accord on intermedi- 
ate-range nuclear forces. 

Washington argues that the mis- 
siles belong to West Germany. The 
warheads are under U.S. control. 


and to reassure moderate Arab 
countries, including Kuwait, that 
the United States is not on Iran's 
side. 

“The Americans have known 
about the Silkworm missiles since 
last summer " said a high-ranking 
Kuwaiti official close to the ship- 
ping discussions. 

“The existence of the Silkworms 
has been well known for months, 
since last summer in fact." a West- 
ern diplomat said. “It’s very inter- 
esting the Americans are making 

such a fuss over it now." 

An official from a maritime na- 
tion recalled being at a meeting in 
October with U.S. military officials 
present, at which Lhe threat to ship- 
ping from the missiles was dis- 
cussed. The missiles have a range of 
about SO miles (SO kilometers), 
enough to cover the entrance to the 
Gulf- 

Diplomats said the Iranians are 
also selling up a Silkworm battery 
near Faw at the northern end of the 
Gulf, within range of Kuwait itself, 
in territory captured from Iraq in 
an offensive last year. Missiles at 
Faw could also menace Iraq's ships 
3L its nearby main naval base. 

The presence of the Silkworm 
missiles was disclosed in March by 
officials in Washington. They said 
at the time that the missile system 
had been observed within the pre- 
vious month. 

In Washington on Monday, an 
official said that the existence of 
the Silkworm missiles became espe- 
cially important in mid-February, 
when, he said. Iran test-fired at 
least one of them from a base near 
the Strait of Hormuz. 

The Iranians had negotiated the 
purchase and taken delivery of the 
missile over the previous several 
months, and the official acknowl- 



Steel Urges WORLD BRIEFS 

U.K. Alliance Deposed Afghan King Rejects Off 
To Become 
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ROME (AFP) — King Zahir Shah, the deposed Afghan ruler, has , 
turned down an offer from the Soviet-backed Kabul regime to enter a iP 
coalition government, a spokesman foe the king said Tuesday. .. 

The king refuses to “share power” with Msgoc General N^ibuDah, the", 
current Afghan leader, the spokesman told the Italian hews agcne? 
ANSA The king, who is 74. has been living in Rome since he 
overthrown in a military coup in 1973. 

General Najibnllahsaid at a party meeting in Kabul last week that be 

wasjjrepared to hold talks wiih supporters of the monarchy in an eff onto - 
form a coalition government, the Soviet news agency Tass reported. He ' 
called for “practical and concrete steps to meet halfway those trim aq>.. 
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Reuters 

LONDON — Britain's Liberal 
Party leader, David Steel, called 
Tuesday for a merger of his party 
and the Social Democrats. The call „ . , 

follows the poor performance of . rcad 3 r mter a coafitiraL 

their centrist Alliance in last week's n ^ ^ ^ t „. v , . 0 

general election. OOHH EzXpeCted tO llY 1 WA OUSD€Ct ■' 

In a memorandum to senior par- *■ J 

ty officials, Mr. Sted said there BONN (AP) —The West German government is expected to rqecta • 

should be a “democratic fusion" u - s - rK l uest for ertradirion of a TWA bracking suspect when Bonn 2 

between the Liberals, who go back meet on the matter Wednesday, West German television report. : 

150 years, and the serial Demo- ^ Tuesday n igh t. 

Mohammed Alt Hamadeh would likely be tried in West Gennany fojf? 
murder and air piracy, the charges on which the United States has been ‘ 
seeking his extradition since January, the national network ARD sad. 
Government spokesmen contacted by The Associated Press on Tuesday ’ 
refused any comment on wfaal legal decision would be taken. 

ARD also said that American witnesses who were aboard the flight 
hijacked to Beirut in 1985 identified Mr. Hamadeh as a blacker b a : 
view ing session set up Monday by West German security officials. 
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crats, formed by dissidents of the 
Labor Party six years ago. 

M I would prefer the formation of 
a angle organization, a Liberal 
Democratic Alliance, incorporat- 
ing the best aspects of both our 
existing parties," Mr. Steel wrote. 

He admitted that the Alliance's 


dual leadership, himself and the ' - . , r . ' 

sodai Democratic leader, David Harme s Lawyer Moves for Dismissal 

Owen, had not helnaH Its rana> » 

LYON (AP) — Jacques Verges, the attorney for Klaus Barbie, argued ' 
Tuesday that the former Lyon Gestapo chief should be set free no matter 
what the verdict in his trial for crimes against humanity. 

The morion hinged on a point of French law concernin g multiple » 
sentences. In France, a convicted criminal cannot serve consecutive" 
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Shabaraddin bin Mohamad, the proprietor, at the satay grill of Haji Tasmin Restoran. 


SAT AY: Inside or Outside for Malaysia’s National Dish? 


(Continued from Page 1) 
deuce from Britain in 1957. Tunku 


edged (hat American intelligence 'Abdul Rahman, the first prime 
might have noted the delivery long minister and a devoted customer. 


before the test firing. 

It was in mid-March, according 
to diplomats, that the United 
States reached an agreement in 
principle with the Kuwaitis to 
transfer 1 1 tankers to a U.S hold- 
ing company in order to make them 
American-flag vessels. 

This arrangement was reached 
after the Kuwaitis let it be known 
that they bad been negotiating with 


brought the master to London to 
serve satay to Queen Elizabeth 13. 

There have been refinements, of 
course. In the 1930s. Haji Tasmin 
stopped serving everybody’s satay 
sauce out of the same bowl, for 
instance. Business with the orang 
putihs, the Europeans, picked up 
right away. 


kind common throughout South- 
east Asia. 

There are other things that will 
□ever change. One is the sauce, 
which is make-or-break for a satay 
vendor. Haji Tasmin's is a balance 
of sweet and piquant for which the 
restaurant enjoys a nationwide rep- 
utation. 

Another is the ineffable relation- 
ship that seems to obtain between 


ghost a Tew months ago, dosing its 
fourth and final outlet 
A walk down any city street is all 
the market research that is re- 
quired. The 400 to 500 hawkers 


Owen, had not helped its cause 
during the campaign for Thurs- 
days elections. The Alliance won 
22 seats in Parliament, one down 
from the last poll in 19S3. 

“We simply ended up competing 
with each other in the ratings war," 
be wrote. 

Mr. Owen, whose party finished 
the election with only five seats in 
the 650-member House of Com- 
mons, has declared his opposition 
to a merger, although some senior 
Social Democrats have come out in 
favor of one. 

The election was won by Prime 
Minister Margaret Thatcher’s Con- 
servatives in a landslide that gave 
her a 101-seat majority in Parlia- 
ment and a record third consecu- 
tive term in office. 

Mr. Sled sought to assure Sodai 
Democrats who have expressed 
fears they were being forced into a 
shotgun marriage with the Liberals. 

The Liberal leader said that if the 
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sentences. In a case where a man is convicted more than once, he serves- 


only the harshest sentence, which absorbs any lesser penalty, on the 
condition that all the crimes were committed before the first trial. 
Barbie was convicted in absentia of war crimes in 1952 and 1954 and 


sentenced to death. His lawyer’s argument is that the death penalty f*Pt * * 

— j-.v J :~v — v- — --r. 1 - v 
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Barbie already has received is harder than any sentence he might receive , 
here because the death penalty was abolished in France in 1981. " ^ 


Rust Is Visited in Moscow by Parents 


MOSCOW (AP) — The parents of the young West German impris- 
oned for landing a small plane in Red Square visited their son at . 
Lefortovo Prison on Tuesday for the first time since his arrest May 28, 
In a statement afterward, Kari-Hemz and Monika Rust said their son, 
Mathias, “is feeling well, and according to his words he also is being * 
treated wdL” - . : _ ■ 


The Rusts said their conversation with their son was ‘ 
dedmed to answer questions about the meeting, saying, 
with our son's request we are not going to give any further statements 
during our stay in Moscow.” 


but.; 

accordance 


working the streets of Kuala Lum- two parties decided to merge they 
pur, for instance, are doing as well could devise a package of proposals 
as they ever have, apparently obEv- to be endorsed by their conferences 


For the Record 


ious to the cutting-edge questions 
that haunt their trade. 

‘Personally, I just don't like eat- 


in the au tumn and submitted to the 
party membership for final approv- 
al by the end of the year. 


the eater of satay and the pleasing ing satay in a complex." said Teoh 
cacophony of local street fife. The Chew Chee. a local journalist and, 


But it was five decades before Restoran Haji Tasmin will never as she would say, an amateur “sa- RaRy Reported in RlflE 
stooped canine the faave waUs: lts only apparent con- tayphile. “It goes cold too quickly J r ^ 


Haji Tasmin stopped carting the 


the Soviet Union for a similar kind whole operation around Kajang on 
or protection. The Soviet Union a pole across his shoulders, a make- 
leased three of its tankers to Ku- shift grill on one end and a bucket 
wait in what Kuwaiti officials de- of satay on the other. Only in the 
scribed as an agreement under mid-1960s did the founder’s son 
which more ships may be leased at bring the business into its current 
a later date. location, an open-air food stall of a 


GULF: Weinberger Fears a Wider Threat by Iran 


(Continued from Page 1) 
nal of our determination to stand 
up to intimidation, to support our 
friends, and to help contain, and 
eventually end, the Iran- Iraq war." 

■ Reagan Assesses Summit 

David Hoffman of The Washing- 
ton Past reported earlier from Wash- 
ington: 

In his address Monday night. 
President Reagan said that a failure 
to protect Gulf shipping would al- 
low the Soviet Union to move into 
the region, and he announced that 
the United States and its allies had 
reached “full consensus” on a ne- 
gotiating position in the Geneva 
talks on intermediate-range nucle- 
ar missiles. 

This arms-control position, Mr. 
Reagan said, is to eliminate ail 
shorter-range missiles and wipe out 
the medium-range missiles in Eu- 
rope while seeking to eventually 
eliminate them worldwide. 

Mr. Reagan said such an agree- 
ment would be “historic," and he 
urged bipartisan support in Con- 
gress for a pact, which would re- 
quire Senate confirmation. 

Mr. Reagan did not mention, as 
he has in the past, that differences 
remain over ways to verify the ac- 
cord and other issues. Nor did the 
president raise the prospect, as he 
did last week, of a summit meeting 
with the SovieL leader. Mikhail S. 
Gorbachev, in the U.S. later this 
year to sign the accord. White 
House officials have said a summit 
meeting this fall is likely. 

In the televised address report- 
ing on the Venice summit meeting 
of the leading industrial democra- 
cies. Mr. Reagan sought to answer 


criticism of his decision to protea 
11 Kuwati oil tankers by casting 
the move as direct competition 
with the Soviet Union. 

Mr. Reagan said that a failure to 
protart the Kuwaiti ships would 
“abdicate our role as a naval pow- 
er” and “we would open opportu- 
nities for the Sennets to move into 
this chokepoint of the free world's 
oil flow.” A failure to protea the 
ships would “jeopardize our own 
national security as well as our al- 
lies,’ " he said. 

In his 16-minute address from 
the Oval Office, Mr. Reagan dis- 
puted reports of setbacks for the 
United States and criticism from 
allied leaders in Venice, saying he 
came home “with everything we 
had hoped to accomplish." 

The president acknowledged, 
however, that the persistently high 
U.S. budget deficits had been a 
“disturbing topic" in the discus- 
sions, and he blamed the often 
cumbersome congressional budget 
process, saying “we have now- 
reached breakpoint," 


The president offered an upbeat 
version of what happened in Ven- 
ice, one that omitted some events 
that disappointed his advisers. For 
example, Mr. Reagan said that the 
leaders reached a “broad consensus 
for economic growth." He did not 
note Lhe discord among the summit 
leaders nor West Germany’s rebuff 
to U.S. pressure to bolster its sag- 
ging economy. 

The president said he was “par- 
ticularly gratified" by allied expres- 
sions of support for the expanded 
U.S. naval effort in Lhe Gulf. He 
said the allies had supported the 


policy “without hesitation," and he 
recounted the existing efforts by 
Britain and France to co mmi t na- 
val forces to the Gulf. He said West 
Germany and Japan, while consti- 
tutionally prohibited from deploy- 
ing forces. Me “working actively to 
seek other ways to be helpful." 

Mr. Reagan did not note that the 
final Venice communique con- 
tained weaker language on the 
Iran-Iraq war than Washington 
had wanted. The United States 
called for a United Nations Securi- 
ty Council resolution requiring a 
cease-fire and mandatory sanctions 
against violators. Instead the allies 
backed language calling for “just 
and effective" measures to end the 
war. 

Diplomats at the summit meet- 
ing reported that Mr. Reagan came 
under renewed criticism from allied 
leaders for the high U.S. budget 
deficits. Mr. Reagan acknowledged 
Monday night that the current defi- 
cit was a “disturbing topic" and 
that “I felt among the other six 
summit leaders a sense of unease 
about America's commitment to a 
consistent, enforceable plan to re- 
duce our deficits.” 

The president called for “re- 
form" of the budget process, in- 
cluding approval of presidential 
authority to veto individual items 
in the budget bill passed by Con- 
gress. an amendment to the Consti- 
tution requiring a balanced budget, 
and grass-roots pressure on Con- 
gress to reduce spending on non- 
military programs. Mr. Reagan re- 
iterated that he would not accept 
higher taxes or less military spend- 
ing. 


cessions to technology are ceiling 
fans and a refrigerator. 

“It's just not proper to eat satay 
indoors." Mr. Shaboruddin, a diffi- 
dent man of 36. said over lime juice 
the other day. “It's simply not the 
way it’s ever been done.” 

All is not so clear, however, in 
the wider world of satay. Just as 
trishaws have given way to cars and 
raised wooden houses to apart- 
ments, the future beckons to the 
sellers of satay. 

In most respects, Malaysia is as 
impatient to modernize as any oth- 
er nation in this fast-evolving re- 
gion. It is stumbling, however, on 
the issue of just what ought to go 
into the multistory shopping malls 
that are springing up in its major 
cities. 

It is a Malaysian dilemma, you 
might say. Served up without 
sauce, the question is simple: 
Whither satay. inside or ouLside? 

Further down the road. Malay- 
sians will have to wonder whether 
satay will go the way of the ham- 
burger, the pizza, the roast beef 
sandwich, the two eggs oven paper 
bags, styrofoam, stainless steel 
counters. 

Prime Minister Mahathir bin 
Mohamad, a modernist in all 
things, seems to think satay should 
come in from the heat. Six years 
ago he ordered an official develop- 
ment agency to launch a sa lay-serv- 
ing fast-food chain. Satfc Ria, as it is 
called, now has seven outlets in 
Malaysia and one in neighboring 
Singapore: in April it went interna- 
tional, opening its first shop in 
London. 

In the private sector, Satay N 
Spice got under way at about the 
same time. At one point an enter- 
prising investor even attempted 
something called satay yaki, a Japa- 
nese version. Although it fitted 
nicely with an official “Learn from 
Japan” campaign, the effort has 
not gone down as one of satay's 
boffo hours. 

Neither have most other efforts 
lo get respectable. Sate Ria is strug- 
gling. Satay N Spice gave up the 


in the air-conditioning.' 

There is one exception tp all this. 
Situated in the capital's most popu- 
lar mall, Satay Anika sells up to 
1 0,000 satay sticks a day, according 
to Arts Majid, who co-owns the 
place with his brother Rahman. 

Like Mr. Shabaraddin. Mr. Ma- 
jid also comes from a well-known 
line of satay experts. His father 
first started selling the stuff 60 
years ago in Port Dickson.' a seaside 
resort then frequented by British 
rubber planters. 

Together, Haji Tasmin's descen- 
dants and the Majids account for 
the two main strains of satay tradi- 
tion: There are satay kajang, satay 
majid, and many nameless variants. 

Much committed to the modem 
way, Mr. Magid had the national 
airline concession until it went in- 
- house a few years ago. As a gov- 
ernment caterer, he served the shah 
of Iran and Haile Selassie, the late 
Ethiopian leader. 

Mr. Majid, naturally enough, 
credits his success indoors to his 
sauce, which is slightly sweeter 
than Haji Tasmin’s and which he 
says incorporates peanuts, not 
groundnuts. And like the bureau- 
crats who manage Sate Ria, Mr. 
Majid believes the new frontier is 
overseas: He is now negotiating 
with two Los Angeles investors to 
open an outlet there. 

“1 want to take on these fast- 
food places.” Mr. Majid said, a 
grimace momentarily spoiling a 
grin as warm as sunshine. “I love 
competition. It’s time to show them 
what taste is." 


For Siberian Deportees 


Tiie Associated Press 

STOCKHOLM — Thousands of 
Latvians in Riga held an unautho- 
rized demonstration in remem- 
brance of the deportation of 15,000 
Baltic people to Siberia in 1941 , an 
exile group said. 

About 100 policemen watched 
Sunday without interfering and al- 
lowed news media to record the 
event and interview participants, a 
spokeswoman said Monday in 
Stockholm. According to Vlja Fra- 
manis of the World Federation of 
Free Latvians, about 5,000 people 
took part while other residents of 
the capital of the Soviet republic 
lined the streets. 


Richard M. Nixon, 74, the former U.S. president, was reported doing 
well Tuesday as he’ recovered from prostate surgery at New York.’ 
Hospital (AP) 

The EtBopean sateBSc company Arianespace plans to remnw lainw-t^ * 
by the aid of August despite recent problems with a new ignition system, 
its president, Frederic d'AIlest, said Tuesday m Paris. (Reuters) 

Spain’s paifiaraent, the. Cortes, unanimously ratified on Tuesday tht~ 
nation’s adherence to the July 1 968 treaty to prevent die spread, of nuclear 1 
weapons. (AFP)'-- 


TRAVEL UPDATE 


Women visiting Malta wflLbe discouraged {ram topless bathing, the 
government said Monday. Vjsriprswfll be handed leaflets urging-them to < 
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topless on public beaches.” 

A mobile currency e x change at Heathrow Airport wfll go into service 
June 24. It win move aroundTemmihl 4 in ah electric 'cart manned by two 
tellers, the Biitish AirpcntTAuffiority amouncedToesday. (AP) 
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ing at Kabul Airport last wt^ pron?»png airlint officials to threaten’ 
cancellation of. -the service* ^Western diplomats said Tuesday, in M«im. r 
abad, Pakistan. .. . (UPI).s 

Ughtoing strict* Continental Airfines 747 as it flew oyer soathan - 
England cm Tuesday, forcing it to turn back to Gatwick Airport, an . 
airline spokesman said. No one was hurt and no damage was found. (AP) 


NAMIBIA: In, a Grinding War, Pretoria Claims Edge- 


(Continued from Page 1) 


Chirac Orders Stale Aid 
For Opposition Paper 


ITALY: Parties Face Tough Talks to Form a Coalition Event for Dukakis 

Raises $2 Million 


Reuters 

PARIS — Prime Minister Jac- 
ques Chirac, a conservative, bos 
ruled that the newspaper Le Matin, 
which supports the opposition So- 
cialist Party, be allowed early allo- 
cation of state subsidies because of for SWAPO," Major Seaward said, 
its financial difficulties. “They need the typhoon infiltrar 

The paper went into receivership don to prove to everybody that the 
last month and has until Thursday final year of liberation has come. If 


been mired for four decades in in- 
ternational bickering and South 
African intransigence. It has also 
been complicated by the United 
Nations General Assembly's insis- 
tence that SWAPO is the “side and 
authentic representative" of the 
Namibian people. This position is 
unacceptable to Pretoria. 

However, South African military 
strategists say they are winning the 
war along the 1,000-mile (1,600- 
kilonieter) frontier. And although 
SWAPO denies it. there is evidence 
to support the South African asser- 
tion. 

At the South Africans’ Sector 10 
headquarters at Oshakati, 28 miles 
from the border. Major Jock Sea- 
ward, an intelligence officer, said 
that the biggest blow to SWAPO 
came last year when it failed to 
launch its annual “typhoon" mass 
infiltration. These normally cut 
through the border regions of 
Ovamboland and Kavango toward 
the vulnerable white-owned farms 
to the south. 

“That was the big slap in the face 


to find funds or face closure. A they can’t activate the Kavango, 


la,. Major, Derek Els scoffed at the 
two SWAPO attacks this year on 
his base. One involved a few mortar 
rounds that landed in the bush 
hundreds, of yards from the camp, 
he said, and the other was a “lucky 
shot" rifle grenade that landed in a 
mortar pit, slightly wounding two 
soldiers. 

Bnt Major Els and his men ex- 
pressed admiration far the guerril- 
las* ability to dude their pursuers. 
“If you don’t have a” vehide, it’s 
hard to get a kill," said Major Els, 
who is second in command at the 
base. “They can run for days, and 
we just can't keep up." 

In 1968, SWAPO’s strength was 
estimated by Sc ' 1 **- — 
tary intelligence 
the estimate is 8,700. Because of its 
commitments to fight alongside 
Angolan and Cuban troops against 
South African-backed rebels 
Angola, SWAPO can field hardy 
800 men close to the Namibian 
border, according to South African 
military intelligence officers. 

By contrast, the South African 
Army says it has 10,000 to 12.000 
men under arms in Namibia’s oper- 
ational area, 65 percent serving in 
the South-West Africa Territorial 
Force. Eighty percent of those sol- 
diers are blade. Including South 


In 1980, at the height of the wai^. 
SWAPO combat units of more 
than 200 guerrillas regularly, 
crossed the border for sustained^ 
operations inside Namibia during, 
the Januazy-to-May summer ramyT 
season, whim foliage provides tiiC 
best cover. Today the South Afh-^ 
can Army estimates that only 1 
about 60 gnnrfllas are inside Na- 
mibia at any given time and that," 
they rarely stay for more than two. 
or three (toys. I \ 

In 1980, there were 1,175 incrC 
dents reported by South Africa as 
terrorism, mninKmg intimidation • 
of dvihans. Last year there were 
476, most of them confined to tljcj 


^ an/\r\js suengin was -tiv, iuubi m lucui vummeu uu ur. -■ „ n 

by South African mDi- 220-mile-wide Ovamboland tribal"! D , j 

Sgence at 16,000. Today, teniioiy in north-central Namibia. ; * " wj 

o Tnn n Unr, .1 1 -.J L.'J 


(Continued from Page 1) 
Democrats and their traditional al- 
lies." 

Together, the Christian Demo- 
crats, Socialists and three smaller 
allies polled 57.8 percent, or 377 
seats, in the Chamber of Deputies. 

The small parties may be reluc- 
tant to join a new coalition, howev- 
er. because their particTpalion in 
Lhe old one appears to have eroded 
their support instead of increasing 
it- And Mr. Craxi seemed unenthu- 
siastic about Lhe idea. 

They continue to talk about this 
blefsed five-party alliance." he said 
Monday night, “but as it is, naked 
and raw, is has no interest for us, no 
fascination,” 

The Christian Democrats halted 


years oF decline to win 34J percent 
of the popular vote in the Chamber 
of Deputies, up from 32.9 percent 
in the last election in 1985. They 
have led or dominated all of Italy's 
46 governments since the end of 
World War II. 

The Socialists scored their great- 
est electoral success by increasing 
their share of the vote to 14.3 per- 
cent, from 1 1 .4 percent — largely at 
the expense of the smaller coalition 
partners. 

The Communists were the big- 
gest losers, slumping to their worst 
result in 24 years, with 26.6 percent 
of the vote compared with 29.9 per- 
cent in 1983. The emergent Greens 
party and other small groups ap- 
parently won protest vous that 


otherwise would have gone to the 
Communists. 

“The most important political 
result is the heavy defeat of the 
Communist party," said Ciriaco 
De Mita. leader of the Christian 
Democrats. 


government spokeswoman said 
Mr. Chirac had asked the Finance 


The Communists' setback sent 

the Milan stock exchange soaring. 

Share prices, buoyed by strong for- 
eign demand, showed their biggest 
one-dav rise since September. 

(Reuters. UPl. A Pi 
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■ Sex Star Wins a Seat 

An Italian pornographic movie 

aonss has won a seat in parlia- 
ment after a topless campaign that 
enlivened an otherwise dull race. 
Agence France- Presse reported 

from Rome. 

Ilona Sialler was 49th on the 
Radical Parly candidate list but she 
won 10.000 preferemia] voles, sec- 
ond only to the party leader. Marco 
Pannella. the party said Tuesday. 

At the polls on Monday. Ms. 
Sialler cast her ballot, with one 
breast bored, before a mob of tele- 
vision crewmen and photogra- 
phers. 

The actress. 38. campaigned for 
sexual freedom and a better envi- 
ronment and advocated the unreg- 
ulated sale of adult magazines to 
people under age IS. 


United Press International 

BOSTON — A S 1 .000-a-person 
social evening to raise political 
campaign funds for Governor Mi- 
chael S. Dukakis of Massachusetts 
has realized more than $2 million. 
A Dukakis aide said it was the 
largest sum ever raised at a single 
event by a Democratic presidential 
candidate. 

Bob Farmer, chief fund-raiser 
for Mr. Dukakis, told 2.000 guests 
at the Fark Plaza ballroom on 
Monday night. “For the first time 
ever in the history of this state or 
this nation, one single event has 
raised in excess of S2 million." 


. - « me Juwango. African Police Counterinsurgency 

they can Lwm the war, and they units and home guards, the total is 
... Know that said to be about 30 000 

Ministry to give the paper about Even closer to the border, at the SWAPO cmtendT^hat 
two million francs (S 330.000; in army's 54th Battalion headquarters AfricThi Tore ^ 

state aid. at Eenhana, five miles from Ango- 


than 100,000 
troops on the border. . . 


UFO: Aliens Make Comeback in t/.S. Popular Culture 


Russian Paper Reports 
Serious Plane Accident 


Reuter 

MOSCOW — The new spaper of 
the Soviet Civil Aviation Ministry. 
Vozdushny Transport, said Tues- 
day that a serious plane accident 
bad occurred in the northern Cau- 
casus involving a Tupolev-134 ci- 
vilian airliner. 

The report said. “The crew of the 
Tupolev-134 aircraft permitted an 


(Continued from Page 1) 
mined in Mr. Good's book. “Above 
Top Secret: The Worldwide UJ.O. 
Cover-Up." to be published in Brit- 
ain in July. 

The U.S. government has de- 
clared that the 1947 incident was 
nothing more than the sighting of a 
weather balloon. But the UFO re- 
searchers say a newly discovered 
document, dated Nov. 18, 1952, 
proves that explanation false. The 
document, purportedly a top-secret 
briefing paper for President-elect 
Eisenhower, discusses a secret team 
of a dozen experts known as Majes- 
tic- 12, or MJ-12. that was estab- 
lished by President Harry S Tru- 
man on Sept. 24. 1947. to 
investigate the remains of the 
spacecraft and its crew. 

“It appears to be genuine." said 
William L Moore, who wrote a 
book about the incident. Mr. 
Moore investigated the document 


been able to discover that shows it’s 
a fraud." he said 


“Nonsense," said PhiKp J. Klass, 
a leading UFO dehuaker and 
■chairman of the UFO subcommit- 
tee of the Committee for the Scien- 
tific Investigation of Claims of the 
Paranormal a group of scientists 
ihat publishes “The Skeptical In- 
quirer.*' Mr. Klass said he had seen 
the document and considered it 
“an outright hoax.” 

It describes the discovery of 
“four small, human-like beings" 
who had ejected before their craft 
crashed. By the time they were dis- 
covered however, a week after the 
crash, "all four were dead and bad- 
ly decomposed due lo action by 
predators and exposure to the de- . 
ments," according to the report. 


their development has been quite 
different fiom those observed or 
postulated* jin Homo sapiens.” 


Most of these were relatively brief 
mortar and rocket attacks that re- ' 
salted in few casualties. * ‘ . 

There is no way to independently • 
confirm the South African statis- : s-. 
ties* which SWAPO officials dis- ! ^ 
miss as being skewed to create the •' > 
impression that the Smith African ; ^ 
Army is winning the war. - ■ ■' 

Toe army's assessment of the j- 
guerrillas' increasingly weakened f | ' 
position was disputed by £ 
SWAPO spokesman in an inter- ' 
view in Windhoek, where tip , 
group’s political branch is permit- * V 
ted to function. 1 

“Of course we cannot deliver the 
results until after independence, 
but the military attacks are nc^ 
low-grade,” said the spokesman^ 
Anton LubowskL He said SWAPO 
had shot down South African 
Anny helicopters and staged suc-1 Is. 
cessful attacks on the Sottor 10^ jl 
headquarters at Oshakati. He also M( 
said many successful attacks go un- 
reported and that the South Afrf . . 
cans almost never mention casual; . - 
ties among their black troops. •. 

“In the next few years we wU4_. n' 
definitely intensify our annedd ' 
straggle,” said Mr. LubowskL >7 - 



^Fro n i 


Statyjofi T. Friedman, a nuclear 
physicist in Frederickton, New 

Brunswick, Canada, is investigate , - - — — 

ing the document with Mr. Seaward acknowledged 

and lectures widely on UFOs. Hri v 1 1 African troops ecter J «;* 

said the reason lor the 40-year rov- ' Ab 8^ “almost daily” to puisvp* 
er-up of the New Mexico incident - 8 nttTfll *s and conduct “follow-up",; 


is that “no government wants peo- operations. Bat be said that in mostr 
pie to have their allegiance to Tim ' 


planet rather than themselves-” 


cases, fleeing insurgents head to-- .'-. 
ward the nearest Angolan forces, V 
knowing that international pres-^. . 
rredenk Pohl, a science fiction s* 11 ® **11 prevent the South Attrp V 
wnter, said belief in UFOs is flour- from en gaging the Angolans * , 
jahmg now because the nation's po- or *** Cuban advisers. ~ « ' 

litical leaders are seen as flounder- 
ing. 


aviation accident with serious con- ^ or tiian two years after a 
sequences" suggesting there had colleague received 
been a number of deaths. 


in the mail, “There 


South Africa's long history 
incursions into Angola has had its*H v , 
mu k,, i j , . ' effect on SWAPO. The organtzar?' ^ '{‘' ■ 

• , we re .told by our leadership: to Uon’s main nriHtary head<mar^ ^ ^ r -- 

io *7 j oeraoiuieagamst terrorism, yet and tramingbases are now nearly#-:-,' 

2f d ^ ^ the fHtui«,:bm4ia , border, and the SWAPO fcadflW^L 1 '- 
v» year* aiter a uiese creatures are human-Sb licve^ 

it anonymously appearance, the biological and evo- reality and thevS^ ; s£^r Kr rl? 1 farsouthfrom the capital^ 
s nothing we've lutionaiy processes SpSbbte Si^^. ^ ^ 
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By November 
ment said, a federal 
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By Bill Peterson 

ranch house ^ hvu, « roorn of ^ modest 

He thoroughly enjoys it - 

MaSi^ Ven ^ J Mil±afil S. Dukakis of 
Massachusetts, visited the college recently for 

** ^ **• P^nnar. who has 

beto chairman erf the MaishaU County Demo- 
erauc Party ’"off and on" since 1968 “Peoole 

fUfr,? ■*“" A3wX?r5 

‘ -FyJ* * l hw Speeded up" since Gary Hart 
wiuiarew trom the race last month. 

P^y little Of no atten- 
988 P re ^ d °ttial race for a year dr 
SJ ® u ! months ’ a few thousand party 
^bvists m Iowa and New Hampshire Haw 
o^n the objects of an intense grass-roots orga- 
nizing effort by presidential hopefuls in -both 
panics. 

The candidates — especially the Jong shots 


nto Iowa’s Grass Roots for Support in 1988 Caucuses 


-— badly need the help .of these activists, and 
will do almost anything to get it. Mr. Babbitt, 
fra; example, recrai ted his first Iowa supporters 
on a.bityde ode across the staid Later, he 
loanedtwo tnanbezs of Ins stall to the Iowa 
■ Democratic Party for the 1986 campaign. 

"IH tnat#» house calls, 111 do windows,” (he 
Senate Republican leader, Bob Dole of Kansas, 
told jan . Iowa audience. ‘Til do- whatever it 
takes.” He added that if he could not be would 
get his wife, Fikaiv-d^ the secretary of trans- 
portation, “for you.” 

Grassroots organizing is an insiders game, 
. .tedious and Not long ago. Mr. 

Babbitt’s campaign claimed a major victory 
after the former governor signed up IS new 
activists dining a five-day visit to Iowa. 

‘The rule of thumb is you need to pick up 
two new ones a day,” said Mr. Gephardt. 
There's nothing easy about lL It’s three yards 
and a cloud of dust” 

'Mr. Permar, 58, understands the process. 
Jimmy Carter, then an obscure former governor 
of Georgis, was the first presidential hopeful to 
visit his home. That was in October 1975. Thir- 
teen months later Mr. Carter was elected presi- 
dent. A victory in the Iowa precinct caucuses 
gave him his first big boost 

Now almost eveiy Democratic candidate is 
trying to duplicate what Mr. Carter did, and 
Mr. Femur's living room has become a broker- 


age house for presidential politics. He will in- 
vite a couple dozen activists to meet with any 
candidate who a s k s, 

“It’s really a nice way to campaign." said Mr. 
Permar. “I think this is the way democracy was 
meant io operate." 

The idea behind grass-roots organizing is to 
build a small circle of highly committed sup- 
porters, then expand the circle again and again, 
creating concentric rings like those fanned by 
dropping a stone in water. 

In her book “Hart and Soul," Susan Berry 
Casey quoted Mr. Hart to explain the theory to 
a group of early followers: 

_ "Each circle creates another slightly bigger 
circle until we have 30 or 40 committed people 
in the state, then hundreds, then thousands of 
people talking about this candidate and this 
candidacy, spreading the message. Eventually, 
a year from now, we will be delivering that 
message to the genera] voting population, the 
last and biggest circle." 

Candidates start building their circles among 
a small group of "key” activists. About 500 
lowans in each party are considered pan of this 
group. 

Some activists warn to influence policy or the 
course of the nation. Some hope for a trip to 
their party’s national convention or an invita- 
tion to the White House. Others like the status 
an attachment to a presidential campaign gives 


them, and the attention candidates bestow on 
them. They are rarely paid. 

Iowa is considered a far more difficult stale 
to organize than New Hampshire. Unlike in 
New Hampshire, people in Iowa declare their 
presidenual preferences in precinct caucuses, 
which are essentially neighborhood meetings. 

“In a primary state, all you have to do is to 
get people to go to their normal polling place 
and vote." said Paul Tully. a veteran political 
operative now with Mr. Dukakis. 

“In Iowa," he said, “you have to persuade 
people to drive to a building that may be 30 or 
40 minutes away from their home on a cold 
winter night. Slay there three and a half hours 
and then declare their presidential preference in 
front of their neighbors. It puts a tremendous 
burden on an organization." 

Candidates seek support of established local 
leaders because they can bring their own politi- 
cal networks into a presidential campaign, and 
lend credibility to the candidates they back. 

Other key activists are party office holders 
and former campaign workers such as Mr. 
Permar. unknown beyond their own communi- 
ties. They are sought after because they can 
provide links to a second, larger tier of activists. 

Mr. Carter began courting Iowa activists in 
February 1975, about a year before the caucus- 
es. He would be a slow starter bv 1988 stan- 


dards. As of June 5. Mr. Gephardt, the appar- 
ent leader, had spent 77 days in Iowa, 

The opening rounds of presidential politics 
in the state are essentially exercises in collecting 
names — names of voters to telephone, to send 
letters io. to invite to meetings, to solicit money 
from, and to recruit as campaign workers. They 
are conducted in living rooms, small- town cof- 
fee shops and hotel meeting rooms. 

There are about 599.000 registered Demo- 
crats and 537.000 registered Republicans in 
Iowa. About 100.000 — or fewer than one in 
five — are expected to participate in each of the 
caucuses. 

"The name of the game is to get 30.000 or 
35,000 supporters to go to caucuses Feb. S,” 
said Chris Hamel. Mr. Babbitt’s Iowa coordina- 
tor. "Thai’s the only true measure of support 
Ultimately, polls are irrelevant. The only true 
measure is your list of supporters. So everyone 
is building up a list of names. Then, you use 
those names io get other supporters." 

A then unknown Republican political opera- 
tive named Rich Bond, now political director of 
Vice President George Bush's campaign, is the 
established expen in this type of grass-roots 
organizing In 1980, he did such a thorough job 
of identifying Bush supporters that the week 
before the caucuses he was able to mail special 
election kits to 8,000 Republican households. 


The kits told each Republican of the time 
and place of their individual caucus, and even 
the names and telephone numbers of other 
Bush supporters in their precincL Mr. Bush's 
upset in Iowa that year almost cost Ronald 
Reagan the presidency. 

Mr. Bush has maintained the 1980 list, and 
recently released the names of 5,000 Republi- 
cans willing to identify themselves in public as 
supporters of the vice president. No other can- 
didate in either party can identify 2.000 such 
supporters. 

“For the moment," said Steve Roberts, Mr. 
Dole’s chairman. “Bush is front-runner here. 
He has the best organization. He knows where 
the bodies are buried. But we're moving up. It 
will be a real battle of grass-roots organiza- 
tion." 

Mr. Gephardt and Mr. Babbitt are said to 
have the "best organized" Iowa campaigns or 
the Democratic side, largely because they have 
spent more time and effort than their rivals 
developing lists of supporters' 

In April. Mr. Babbitt became the first candi- 
date to contact by phone and letter every Dem- 
ocrat who attended the 1984 caucus. 

Mr. Gephardt used a different organizing 
strategy. He has spent a great deal of time 
cultivating union, education and farm groups, 
hoping to plug into their network of supporters. 


Reagan Says No Glues 
Indicate He Was Aware 
,Pf Secret Contra Aid 


By David Hoffman . 

Washington Pear Service 

Washington — president 
Ronald Reagan said Tuesday that 
“there ain't no smoking . gun" to 
show' he was aware of the diversion 
of -money from Iran arms sales to 
the Nicaraguan rebels. He also at- 
tacked the Iran-contra congressio- 
nal hearings, saying they are filled 
with "hearsay" that would not be 
permitted in court proceedings. 

Mr. Reagan, answering ques- 
tions from reporters at the White 
House, responded sharply when 
as^ed whether he was emphasizing 
the subject of budget reform as a 
means of diverting attention from 
the Iran-contra affair.' 

"I think that spotlight has been 
growing so dim in recent days that 
,^'hen you get a mile and a half 
\£iway from the Potomac River, an 
' awful lot of people have gone back 


Gua temala Tallre 
• On Regional Pact 
May Be Postponed 

New lock Times Service 

MANAGUA — A meeting of 
Central; American -presidents 
scheduled fra later tha month to 
discuss a regional peace plan has 
been put in doubt by a request 
from El Salvador that it be post- 
‘ poned. 

The session has been planned fra 
; June 25 and 26 in Guatemala Gty, 
to discuss the plan offered by Presi- 
dent Oscar Arias Sanchez of Costa 
Rica. American officials have criti- 
cized it as too lenient toward Nica- 
ragua. 

Among several political and nril- 
,-A.Uary steps, the Costa Rican plan 
'-balls for a cutoff of aid . to rebel 
groups in the region, effectively de- 
stroying the American -backed con- 
. tra rebels and insuring the survival 
of the Nicaraguan government 

President Josfc Napoleon Duarte 
of El Salvador said he wanted the 
talks io be delayed indefinitely to 
permit further preparatory meet- 
ings among the region’s foreign 
ministers. 


to (hear. favorite television shows 
and I don't Marne them,” Mr. Rea- 
gan said. 

T have , never heard so much 
hearsay in all my life that wouldn't 
be permitted in a co u rtroo m fra a 
minute and a half and it’s taken as 
gospel by those who want to go 
farther with this,” be said. 

The president also bristled at a 
question about Democrats whose 
campaigns fra the presidency at- 
tack the integrity of the Reagan 
administration. Mr. Reagan said 
the Democrats are gang “dema- 
goguery” and he insisted “there's 
been no violation” of ethical stan- 
dards in his aHminioariftn 

Mr. Reagan’s “smoking gun" re- 
.mark was made later, as he went to 
Capitol Hill for talks with Senate 
Republicans. He was referring to 
congressional questions over the 
weekend about a memo written by 
administration subordinates that 
appeared to be destined for Mr. 
Reagan. 

The memo called for approval of 
the diversion of funds to the rebels 
from the Iran arms sales. Mr. Rea- 
gan has said he never knew of the 
diversion- Mr. Reagan's, chief of 
staff, Howard H. Baker Jr ? said 
Tuesday that the president did not 
receive the memo and did not know 
about it 

Mr. Reagan’s remarks ■ came as 
the congressional committees in- 
vestigating the affair released tran- 
scripts of testimony from two 
women who worked as secretaries 
for Richard V, Sccord, a reined air 
farce major general and a principal 
figure m ' the Iran-contra scandal. 


AMERICAN 

TOPICS 

Educator Defines 
What Illiteracy Isn’t 

If you can't define quarks, 
you’re a scientific illiterate, or so 
some educators say, according to 
Pad Woodring himself an educa- 
tor and psychologist. Likewise, if 
you don’t know toe results of the 
Treaty of Tilsi l, you’re a historical 
illiterate. And if you can’t draw a 
map of Central America, you're a 
geographical illiterate. Add to- 
gether all those who can’t and you 
would have a nation of illiterates, 
says Mr. Woodring writing in 
The Chronicle of Higher Educa- 
tion. And this, he says, is non- 
sense. 

Ignorance may be a serious 
flaw, but it is not illiteracy, says 
Mr. Woodring. Some people are 
sounding alarms about illiteracy, 
“but any sixth-grader should be 
able to tell them that illiteracy 
means the ability to read and 
write." 

Inflation of the word “Hlitera- I 
cy” makes it more difficult, he ! 
says, to focus on the real problem: 
malting certain that all children 
learn to read and write ax an early 
age. 





^3 N.Y. Jurors 

— & Acquit Goetz 
In Shootings 


Short Takes 

To stop sharks from munching 
on the new fiber-optic telephone 
cables bong tested on the ocean 
floor, the American Telephone & 
Telegraph Co. plans to sheath the 
lines with steel tape. Fish never 
damaged the older copper tele- 
phone lines. Scientists say that 
sharks are supersensitive to elec- 
trical signals, and the new cable is 
thinner than the old — about the 
size of a garden hose — but car- 
ries a stronger electrical current. 
A single bite on a deep-sea line 
can cost $250,000 or more to fix. 
Fiber-optic cable will be laid next 
year across the Atlantic and Pa- 
cific. 

Philadelphia has enacted a law 
making recycling mandatory. It 
mil require separation of trash 
into four categories — food 


scraps, glass, metal, and all other 
trash — within two years. It is the 
first major American city to 
adopt such legislation. Mayor W. 
Wilson Goode objected, saying be 
favors burning trash to create 
steam power. Everyone agreed 
that something has to be done; 
the city is running out of landfills 
in which to dump its garbage. 


Testifying in his own defense 
for a Dec. 10 shooting spree that 
killed the mayor of Mount Pleas- 
ant, Iowa, and injured two city 
council members, Ralph Davis. 
69, said, “I just wish I’d killed 
them all." Mr. Davis said the 
council had repeatedly ignored 
his request to reimburse him for 
$350 worth of damage to his base- 
ment from a backed- up sewer. 
The jury rejected his insanity de- 
fense and found him guilty of 


Amid Slump, Houston Moves to Put on Pretty Face 


r By Robert Reinhold 

New York Tina Service 

HOUSTON — Houston is a city 
of lovely green neighborhoods and 


ways and otherwise prettily the ap- glected in the heady boom years, is 


Compiled bv Oar Staff From Dispatches 

^ NEW YORK — A jury found 
dr Bernhard H. Goetz not gull ty Tues- 

YTurft day on charges of attempted mur- 

j er f or shooing f 0llr young men on 
Torn HoOTi/Hie n*w Yorii t.*« a subway car in 1 984 but convicted 
him of a lesser criminal charge of 

st-degree mmder. which means membership, wrote Paul Richel in G^^'SSd he fired 

nandatory life prison sentence, a Inter to the Us Angeles Tunes self-defense as the four tried to 

j. Noting that Mr. Nixon replaced ro b him, betraved no emotion as 

WJen people reserve d at the pianist, Arthur Rubiwuam toejurv foreman read the verdicts 

! Bme, a new French restau-. who oted m 1982. Mr Richd ^ a cise that became a focus of 

at m Manhattan, and then fail wrote that “they could have se- worldwide attention, 

show up. they gel a tetephone tailed «n cx-uior. bm thty Smnc Americans supported Mr. 
11 from the owner. Bob Pntsker. thoughtfully picked a known pi- Goetz /or ^ fear toai 

ting them to explain. “Because ano player. drove him to shoot toe young men 

! are fabricating fresh food while others castigated him as a 

arnst count, he said, it is an Senator RttotW. Hasten Jr. “ Suh wav vigilante** who had taken 

onnous cost when patrons do Republican of Wisconsin, was ^ , aw J inl( fi is own 

it show up as promised. And sorting through some postcards at Mr 39-vear-old elec- 

!at are toe reactions when he toe Senate gift shop toe other day ionics ^Shtocian, was charged 

ones? Everything from shout- when one caught his eye. The L . ' , _„„®7r 

> obscenities into the phone lo N» Yo* TlSi^nftn of 

olog.es and offers to send me a a senes of patnonc images or violations in the Decemb£ 

«*• ^enca,u depicted toe flag rats- 19g4 of DaIT yj C abev, 

mg at Jwo Jims in one of toe Trov Canty. B%ry Allen and James 
! ; dunactic bafties with Japan m Raj J seur ^ is white ^ 

Otes About People ] t p slen his four victims are bbek. 

flipped it oyer. Down m Criminal possession of a weapon 

“I, for one. am very pleased” Mr. in small print, it said. Made ^ ±e thiM l 3Xn« carries a mini- 

at toe French academy of fine in Japan. mum penalty of 28 months in pris- 
ts chose Richard M. Nixon for — ARTHUR HIGBEE qq and a maximum term of seven 

— ' years. Judge Stephen Crane set sen- 

tencing for Sept. 4. 

r| Th TT~1 Mr. Goetz could have faced as 

m-f- §4 /!/»/) . much as 50 years in prison if con- 

. Ill l/l %j X f oM/ J X Victed on all charges. 

The key question in toe case was 

“Vie were all making so damned co-chairman of the gateway project whether he acted as a reasonable 


first-degree murder, which means 
a mandatory life prison sentence. 

When people reserve tables at 
the Brire, a new French restau-. 
rant in Manhattan, and then fail 
to show up. they get a telephone 
call from toe owner, Bob Pritsker. 
asking them to explain. “Because 
we are fabricating fresh food 
against county” he said, “it is an 
enormous cost when patrons do 
not show up as promised.” And 
what are toe reactions when he 
phones? “Everything from shout- 
ing obscenities into toe phone to 
apologies and offers to send me a 
check." 


Notes About People 

“I, for one, am very pleased" 
that toe French academy of fine 
arts chose Richard M. Nixon for 


Tom Btoom/Hie Yorfi Ti«h 

membership, wrote Paul Richel in 
a letter to toe Los Angeles Tunes. 
Noting that Mr. Nixon replaced 
the pianist, Arthur Rubinstein, 
who died in 19S2, Mr. Richd 
wrote that “they could have se- 
lected an ex-actor, but they 
thoughtfully picked a known pi- 
ano player.” 

Senator Robert W. Hasten Jr„ 
Republican of Wisconsin, was 
sorting through some postcards at 
toe Senate gift shop toe other day 
when one caught his eye. The 
New York Tunes reports. Part of 
a series of patriotic images of 
America, it depicted toe flag rais- 
ing at Jwo Jixna in one of toe 
climactic battles with Japan in 
World War II. Senator Kasten 
flipped it over. Down in the cor- 
ner, in small print, it said, “Made 
in Japan.” 

— ARTHUR HIGBEE 


proaches to the city. 

The move is deeply symbolic, for 
it represents the latest evidence 


now widely ?e«n as a deterrent to much money in those days,** he along with Peter Brown, an archi- man when he shot toe four, who 


attracting new industry. 


said. "We were catching ’em faster tea. “It’s like having guests and 


“Quality-of-life issues are an in- than we could string ’em. We were you've got garbage on toe lawn.” 


said they were panhandling on the 
subway when they asked him for 


oi iovay green nopiTOniuoQs an that Hnn«tnn andnth<*r dties of top tegral part of economic develop- loo busy cotrating our money to The $7 J million project is being $5. Mr. Goetz said they were trying 

b ) lt SjftH < S*Sof.iriMWKt in* hivrno iMnCsaid Kenneth Schnitzer, a worry about toe quality of life ” financed by Houston lighting and to rob him and told toe police soon 

developer has ta, Afong FrLay. .here Power. J Tern Department of after .he ehooueg: “M* intent, on 


One of them, Shirley Napier, de- 
scribed flying to Miami in August 
1986 to pick up $16,000 in cash, 
which toe delivered to Fawn Hall, 
who was Lieutenant Colonel Oliver 
L. North’s personal secretary. Col- 
onel North, a former National Se- 
curity Council aide, has been ac- 
cused of diverting the profits from 
the Iran arms sales to toe contras. 

When she testified last week. 
Miss Hall said she had no memory 
of getting toe package from Ms. 
Napier, but toe did not deny it 
could have happened. 


wouldn't know it driving into town 
on other of the two main highways 
from Intercontinental Airport. 
Visitors here must pass a visual 


growth. 

In recent years, Houston has im- 


slung by comments from out-of- 
town guests. “When you bring visi- 
tors to a city, do you take them 


are about 200 billboards between Highways and Public Transporta- was to murder them, to hurt them. 


don, the City of Houston and nu- 


toe airport and downtown. don, the City of Houston and nu- to make them suffer as much as 

, , . . . . «, - ww There is toe big Kroger “Call merous businesses. possible.” 

barrage of garish billboards, tan- posed controls on developers and t h roU ofa the living room or toe back Our Meat Line” board with a The project is getting under way The jurors reached their verdict 

gled utility poles and power lines, moved to reduce the aze and num- cheery butcher holding a phone re- along two miles of toe North Free- on the fourth day of deliberation, 

used-car lots festooned with bal- bar of billboards. In Phoenix, con- Schnitzer. who is chairman ceivex out to motorists. The Toys- way, where oleander and crape shortly after they asked to rehear 

loons and banners, fast-food shops, gestion and air pollution have pf ^ Century Corp- helped orga- R-Us billboard has a giraffe’s head myrtle will soon be planted. testimony by toe only witness who 

motels and gasoline stations. spurred a growing demand Tor nj7i , ^ “Gateway Houston" pre- sticking up over toe freeway. There New overhead direction signs said he saw Mr. Goetz shoot one of 

The sights are toe result of toe tighter controls on development. . ^ dcan ^ mo mam air- is Power 104 KRJBE (“The Most will be installed and power lines toe four while the young man was 
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There is toe big Kroger “Call merous businesses. 


motels and gasoline stations. spurred a grouting demand Tor " j7i , “Gateway Houston" pre- slicking up over toe freeway. There ’New overhead direction signs said he saw Mr. Goetz shoot one of 

The sights are toe result of toe tighter controls on development, ^ dcan ^ ^ mo mam air- is Power 104 KRJBE (“The Most will be installed and power lines toe four while the young man was 

anything-goes, free-enterprise spir- All across the Southwest, toe roads, toe North Freeway and Music"), Salem cigarettes (“The relocated. Officials involved in toe seated. 

it that built Houston, toe fourth- “quality of Hfe” has become a po- ftc Eastex Freeway. The project is Refreshes!"). Gallery Furniture project also hope that roadside In all, Mr. Goetz was acquitted 

largest UR city. Even today, this is tent political and economic issue, qjn by Houston Proud, a booster ("Saves You Money”), Feather businesses will agree to reduce toe on 12 charges. He was found guilty 

the nation's only major city with- And probably nowhere is toe issue group that is part of toe Houston Showgirls and Olympic Motel number and size of their signs. only of third-degree weapons pos- 
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All across the Southwest, toe roads, toe North Freeway and Music"), Salem cigarettes (“The relocated. Officials involved in toe seated. 

“quality of Hfe" has become a po- (he Eastex Freeway. The project is Refreshes!”). Gallery Furniture project also hope that roadside In all, Mr. Goetz was acquitted 

tent political and economic issue, run by Houston Proud, a booster (“Saves You Money”), Feather businesses will agree to reduce toe on 12 charges. He was found guilty 


out zoning laws. 


But now Houston’s leaders are ing Houston, which is trying to 
saying they have had enough. A recover from toe collapse of its cal 


more pointed than in once-boom- Economic Development Council, (“SI 8 Singles"). 


But the biggest challenge is the session, for using an unlicensed re- 


which Mr. Schnitzer founded. 


businessman from outside billboards. Although a recent city volver. 


campaign has begun to bring down 
the billboards, landscape the high- 


todustry. ness leaders, Mr. Sdraiu 

The appearance of toe city, no- not having acted sooner. 


Like many other Houston busi- Houston flies in. looks around and law prohibits any new signs, exist- The prosecutor. Assistant Dis- 
ness leaders, Mr. Schnitzer regrets says this city looks like trash,” said ing ones along federal highways trict Attorney Gregory Waples, 
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Senate Panel Bars Abrams Testimony Ex-EllVOy Flees, VoWS tO Oppose Panama ’s Leader 


New York Tima Service 

; WASHINGTON — Senator Christopher J. Dodd, c hair m a n of a 
Senate Foreign Relations subcommittee era Latin American, has 
barred Elliott Abrams, an assistant secretary of state, from testifying 
on the situation in Panama because he is not a credible witness. 

In a highly unusual step rat Monday, Mr. Dodd, Democrat of 
Connecticut," told toe State Department that Mr. Abrams, who is 
responsible for toe department’s Latin American affaire, would not be 
permitted to testify before his panel because of crittdsms relating to 
the Iran-contra bearings. 

Mr. Abrams came under intense criticism at the Iran-contra hear- 
ings for giving misleading testimony. “As far as Congress is con- 
cerned."’ Mr. Dodd said, “Elliott is a man without a mission- ffis time 
is up. There is a price to pay for misleading Congress." Several 
members of Congress have asked Mr. Abrams to step down. 


Walter HeUer, Economist 
Of 'New Frontier, 9 Dies 


By Stephen Kinzer 

New York Tima Service 


protests spread through several dt- clearly that Noriega's position was 
ies. not negotiable.” Panama’s oldest and most distin- 

Opposiuon newspapers and ra- Mr. Lewis said he had received guished families. He has large real 


Doug Konopka, a developer who is cannot be ordered down witoout called Mr. Goetz a “dark spirit” 
— cash compensation to their owners who had fired in “a blind, self- 

under the federal Highway Beauti- righteous, volcanic fury." 
a t j fication Acl The defense attorney, Barry Slot- 

'Y)il fi I Pflfjpi* Leaders of toe gateway project nick, portrayed Mr. Goetz as a vic- 

have negotiated with the billboard tim who saw that toe four youths 
. industry about voluntary removal were about to rob him and shot 

Mr. LewjS- 58, is from one of 0 f ^ s jg nSi but so far toe results them first 
Panamas oldest and most disun- (j U j c evident (AP, UPI J 


PANAMA rrrv A vppwiuvu iitnopopi-ia ouv *o- reu. ioiiouw. - — 

rAiNAMA lu i a leaumg p ro g rams remained banned threats from senior military offi- estate holdings and owns a bank, 
Panamanian businessman who was An announcer on a pro- rials after he made it clear that he the Banco del Isuno. Among his 

once ambassador to tne uniiM government television news pro- was backing demands for General Lucrative projects was the purchase 1 

Stales has lied into exile and vowed country was return- Noriega’s resignation. On Saturday and development of Contadora is- 

to wage a worldwide campaign to jjtg to normal afternoon, he and several close rd- land, which became one of toe re- 

CSnSS [a MLimwide strife by the op- sliva btanted a priratt ptot for gioos mosr popular luxury r^rn. 
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oust Panama s military leader, ra nationwide strike by the op- abves boarded a priv 

General Manuel Antonio Noriega. Jun “ j j ^ Costa Rica, where toe family is He was virtually the only mem- 

“1 am gping to travel to every largely ignored Monday, but orga- under toe protection of President ber of Panama's millionaire elite to 

country to tdl people that we have nizers continued pressing for its Oscar Arias Sdnchez. support the populist regime of 

a delinquent in charge of Panama,” observance Tuesday, United Press He said he would 

the former ambassador, Gabriel International reported] lum and soon would l 


Lewis Galindo, said by telephone. Qn j me jj_ General Noriega els, wi to Colombia ana tbeuomin- oecame close tnenas, ana uenerai 

“I have appointed myself interna- Lewis to serve as a medi- Republic 35 probable first Torrijos named Mr, Lewis am bas- 
tion al representative of toe Pana- alor m ^ stops. sador to Washington 10 help secure 

manian opposition, and I am going Wcre ^ Lewis home. to comments Sunday, General approval of toe Panama Canal 

to charter a plane and use every g m ^ Lewis said the negotiators Noriega said Mr. Lewis had noth- treaties during the Carter adminis- 

penny at my disposal" disagreed on General Noriega's fu- ing to fear in Panama. tration. 


to charter a plane and use every 
penny at my disposal." 

Political discontent that had 
been simmering in Panama boiled 
over last week when a recently re- 


He said he would not seek asy- General Omar Torrijos, who seized 
lum and soon would begin his uav- power in a 1968 coup. The two 
els, with Colombia and toe Domin- became close friends, and General 
ican Republic as probable first Torrijos named Mr, Lewis ambas- 
siops. sador to Washington 10 help secure 

In comments Sunday, General approval of toe Panama Canal 


¥)u have manypkces 
togomNcwrark. 
But only one place to stay 


disagreed on General Noriega's fu- 
ture as commander of the National 
Defense Force. 

“I told Noriega toat there was 


The Associated Press 
MINNEAPOLIS — Walter 
Heller, 71, an economic adviser to 
two U.s. presidents and one of toe 
leading figures of the New Fron- 
tier, died of a heart attack Monday 
while visiting relatives near Seattle. 

Mr. Heller was chairman of toe 
President's Council of Economic 
Advisers from 1961-64, and served 
as a consultant to President Lyn- 
don B. Johnson until toe end of his 
administration. 

He most recently was profesof 
emeritus at toe University of Min- 

D< ^toough Mr. HeUer underwml 
sureerv for prostate cancer m 1978, 
he-Sn'tinued to mate toquema^- 
pearances on television and before 
congressional committees- 

He once cautioned the Senate 
Budget Committee (hat a 
dona junendme n! for a bdrnoed 
budget, one of President Ronald 
Reagan’s favorite projects, was a 
“simplistic approach” th« 

“beset with simply prohibitive dif- 
ficulties of definition, adrmmstra- 


tion, evasion and incentives for bad 
government practice:” 

Mr. Heller designed the 1964 tax 
cut credited with reviving the flag- 
ging economy. He derided toe sup- 
ply-side economic theory embraced 
by Mr. Reagan, calling it a “sup- 
ply-side fairy tale,” 

He advocated deficit spending to 
spur growth and supported federal 
revenue sharing with states. His 
books include “Monetary vs. Fiscal 
Policy,” written with Milton Fried- 
man in 1969, and “The Economy” 
in 1976. 

At the time of his departure from 
the Council of Economic Advisers 
in 1964, Mr. HeUer was regarded as 
one of toe most influential econo- 
mists in U5. history, due to his 
dose relationships with John F. 
Kennedy and Johnson- 

Born in Buffalo, New York, Mr. 
Heller graduated from Oberlin 
College in Ohio in 1935. He. re- 
ceived Ins master’s degree in 1938 
and his FhJ). in 1941 from toe 
University of Wisconsin. 


tired colonel said he had proof that - too much polarization in the coun- 
General Noriega had rigged elec- try, and that someone would have 
dons and planned toe killings of to make a sacrifice,” Mr. Lewis 
political rivals. Street violence and said. “But his people said very 
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The Street Sisp as in Korea 

o 


, demeot has been added to 

“® perennial confrontation between radi- 
cal students and the police in South Korea. 

m clashes that have now spread from Seoul 
to other cities, students are being cheered 
on by a middle class that has so far shown 
scant sympathy for their demands. 

This surprising support arises from out- 
rage over President Chun Dqo H wan’s 
choice of an army crony to succeed him in 
this year’ 5 presidential election, so arranged 
as to guarantee victory. That would bring 
seven more years of illegitimate, quasi- mili- 
tary government, and that is unacceptable 
to many Sooth Koreans. Unless the govern- 
ment is now willin g to give some political 
ground, greater turmoil is inevitable. 

It seems evident that the United Stales, for 
its part, has failed to convey clear and consis- 
tent signals to "Mr. Chun on the need to 
accommodate this new middle-class move- 
ment. Worse, tbe Reagan administration, 
beset by disagreement over Korea and by 
general disarray, says it won't press tbe issue. 

These protests began when the Democrat- 
ic Justice Party endorsed Roh Tae Woo as its 
presidential CTndid afB - Mr. Roh, th ough re- 
puted to be less rigid than the highly unpop- 
ular Mr. Ch un , woo his designation only 
after the government suspended public de- 
bate over the form of electoral reforms. Op- 
position leaders wanted direct popular elec- 
tions for a constitutionally strong president, 
believing this would give them a fair chance 
to win. The ruling party instead offered a 
switch to parliamentary rule, leaving the mil- 


itary free to corner a majority by controlling 
the many scattered rural constituencies. De- 
mocracy can be either presidential or parlia- 
mentary, but it must be recognized as free of 
coercion. After months of fruitless discus- 
sion, Mr. Chun abruptly deferred the issue 
until the next president's term, leaving in 
place a manipulable electoral college. 

That leaves unresolved a legitimacy ques- 
tion that could severely taint Mr. Roh’s man- 
date. The Chun regime came to power by 
mili tary coup and has never lived down its 
subsequent bloody rout of a 1980 civil insur- 
rection in the southern city of Kwangju. _ 

South Korea's economic miracle, which 
owes much to the growing middle class, is 
jeopardized by >his continuing political cri- 
sis. So, in a less direct sense, is Sonth 
Korea's security against attack from the 
Communist North, a cause to which 40,000 
U.S. troops are committed. With the Olym- 
pics scheduled for Seoul next year, there is 
extensive potential for increasing turmoil, 
nntww a political accord can be achieved. 

It won't be easy to reach such an accord 
with the main opposition parties. Their lead- 
ers remain stymied by personal rivalries and 
worries about being outflanked by students on 
their left And, rightly, they are unwiDmg to 
assent to a rigged doctoral process that would 
confer legitimacy on the military regime. 

The results of the failure to agree on a 
legitimate electoral system, predominantly 
the fault of the government, can now be 
seen on the streets, all over South. Korea. 

— THE NEW YORK TIMES. 


A Moscow-Marine Muddle 


The espionage cases against the marine 
guards at the U.S. Embassy in Moscow 
have begun to fall apart. There are two 
possible explanations; Either tbe original 
charges were blown out of proportion and 
no serious offenses occurred, or a serious 
case was mishandled by investigators and 
now a prosecution is impossible. In either 
case there appears to have been a terrible 
bungle, and an explanation is owed. 

The cases came to light in January when 
the Marine Corps revealed that Sergeant 
Clayton Lonetree bad confessed to giving 
secrets to a woman who was a KGB agent. 
Sergeant Lonetree was then said to have 
implicated Corporal Arnold Bracy, who 
was arrested in March on suspicion of espi- 
onage. Both were charged later with having 
allowed Soviet agents to enter and roam 
through the embassy, where they were al- 
leged to have had access to classified docu- 
ments and codes. Subsequently, another 
marine who had served in the Soviet Union, 
Sergeant John Weirick, was arrested and 
held for questioning in connection with 
espionage charges; a fourth. Staff Sergeant 
Robert Stufflebeam, was accused of having 
socialized with Russian women. 

AH 28 guards at the embassy in Moscow 
were ordered home in April This was, of 
course, a heck of a story involving, as it did, 
international intrigue, spies, sex and an elite 
corps of young mili tary men. Cabinet mem- 
bers and other high government officials 


expressed outrage and hinted of irreparable 
damage to the security of the Western world. 
Members of Congress denounced the UX 
ambassador and the Moscow embassy staff 
for a horrendous failure to maintain security, 
and called for their punishment. 

Then, gradually, tbe story began to unravel. 
The most serious charges a g a in st Sergeant 
Lonetree — that he had allowed Soviets inside 
the embassy — have been dropped Those 
s temming from his confesskm that he had 
been involved with a woman are still pending. 
Sergeant Weirick was never charged and has 
been released Corporal Bracy recanted his 
confession, saying it had been coerced. In the 
absence of any physical evidence to substanti- 
ate the confession, tte Marine Corps now has 
dropped the charges against Corporal Bracy 
and released him from custody. 

What's going on? Is there a major scandal 
here or not? Are we left with two cases of 
young marines who. in tbe end, will be 
charged only with having Russian girl- 
friends? Was there or was there not a real 
breach of security at the embassy? Were 
KGB agents inside the building at all? And if 
all of this did happen but no prosecutions 
can be brought, what happened during the 
investigation that sabotaged the cases? Tbe 
slow sorting out, the trickling away of 
charges, won't do. Tbe public, and the young 
men involved, deserve no less than an expla- 
nation of what has happened and why. 

— THE WASHINGTON POST. 


U.S. Is Cheating on AIDS 


In Venice, President Reagan, joined other 
representatives of the democratic nations in 
urging the Wcdd Health Organization to lead 
an international charge an AIDS. Back in 
Washington, the United States remains $118 
million in arrears on its treaty-obligated as- 
sessments for that same World Health Organi- 
zation, and it is smdariy behind in what it has 
pledged to give to a key Latin AIDS combat- 
ant, the Pan American Health Organization. 
Across the whole range of United Nations 
activities and agencies — in fact, across the 
whole range of programs for international 
development — the United States cheats on 
its political interests and on its legal and moral 
obligations. Meanwhtie, as in Venice, the ad- 
ministration bails the uses of the organizations 
that are deprived of American funds. 

Tbe UN and its specialized agencies came 
to be squeezed by a common executive-con- 
gressional desire to 1) farce the UN system to 
become more efficient and mere amenable to 
US. purposes (“reform") and 2) cut the US 
budget By general agreement in Washington 
and New York, sane progress has been 
achieved toward the first goal which is a 


worthy one. But budget considerations are still 
keeping the United States from making good 
cm resuming full funding, which was to be the 
UN’s reward for undertaking reform. Ameri- 
can gpod faith is at issue. 

The squeeze on development can be 
traced back in pan to these considerations. 
But more was at work here: some flawed 
political choices made by both the adminis- 
tration and Congress. In fact, the Urn ted 
States increasingly has a three-countries- 
only foreign aid program — and a program 
that places military over economic aid. Isra- 
el, Egypt and Pakistan get the lion’s share, a 
politically privileged share that grows even 
as the shares of others 

The aid program is now in a knot that 
Congress and Mr. Reagan have been unable 
to agree how to untie. But there is an 
obvious (and urgent) way to do it: either 
raise the extra revenue to pay for important 
aid programs or redivide the available 
funds so as to give a larger amount to 
development aid and to recipients 
without political guardian angels. 

— THE WASHINGTON POST. 


Other Comment 


John Paul’s Trip to Poland 

Pope John Paul ITs trip to Poland pre- 
sumably brought diplomatic relations be- 
tween Warsaw and the Vatican, ardently 
desired by the Communist regime, a step 
closer. But the pope, on his third visit to his 
native land, made it surprisingly plain that. 
formal ties will not be on the cow condi- 
tions favored by the Polish government. 

Genera] Wqjdech Jarazelski believes that 
diplomatic recognition by the Vatican would 
enhance his government's international 
standing, thereby aiding the quest for foreign 
credits. He also wants to enlist the pope's 
help in promoting a spirit of “normalization” 
inside Poland. John Paul for his part, is 
apparently convinced that diplomatic rela- 
tions with Warsaw could open the way to ties 
with other East European governments. 

However, John Paul confounded all those 


who expected him to counsel patience. He 
publicly challenged General Jaruzelski to 
honor human rights, implicitly blamed Com- 
munist ideology for Poland’s economic prob- 
lems, denounced political discrimination 
against private farmers, praised the outlawed 
Solidarity movement as a model for human- 
rights struggles and indirectly suggested that 
the relationship between Polish bishops and 
the regime has been too comfortable lately. 

By his outspokenness, the pope probably 
gave up any chance of his being invited to the 
Soviet Union, where his Polish trip was peev- 
ishly criticized Monday by Izvestia. The Po- 
lish government was visibly irked by the 
pope's pointed remarks, too. But, since War- 
saw needs an accommodation with the Vati- 
can worse than the Vatican needs tbe bless- 
ing of Warsaw, talks toward formal ties 
probably mil stay pretty much on track. 

— The Los Angeles Times. 
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OPINION 


A Trans- Atlantic Task: To Complete the Marshall Plan 


f ihe 


C AMBRIDGE, Massachusetts — 
The second chaBeage of our time 
is a matter particularly dose to our 
heart and responsibility as Europeans 
and Germans: East-West relations. 

The purpose of the Marshall Plan 
was to assist and unite the whole of 
Europe. At the time, Poland. Hungary 
and Czechoslovakia in particular 
wanted to participate. Kit Stalin dis- 
trusted the American offer. For. his 
own designs, he expected a weak Eu- 
rope to be more useful. As a result, the 

division of Europe grew worse. Today 


By Richard von Weizsacker 

This is adapted from a commencement speech by the president of West Germany 
dm wtudefiveraf fast week at Harvard University. It is the second of two parts. 


our partnership? Surely, it is the coo- was intended to make us forget; cur* 
cept of freedom. Freedom is insepa- feeling of belonging together. 


No. Europe is politically divided, hit 
is not and will never be divided in spirit 


Among Western Europeans is a 
growing perception that we harm our- 


and Czechoslovakia in particular based qq closely related national cul- 
waated to participate. But Stalin dis- toes, we face a common fate on a smaD 
trusted the American offer. For . his continent There is once again a gruw- 
own designs, he expected a weak Eu- big awareness among Europeans in 
rope to be more useful. As a result, the East and West Lhal they belong togeth- 
division of Europe grew worse. Today er. The people in tbe Warsaw Pact 
the continent is divided into two seem- countries have had to live in forced 
ingly irreconcilable systems with the isolation. But they have never ceased to 
world’s largest military arsenals. be Europeans. Theirs is the greatest 
Ls the division final? Do the Euro- contribution toward keeping the spirit 
peans accept it as an immutable lot? of a united Europe alive. 


Social Ethics 
In Moscow, 
Washington 

By Jnhn Kennetii ferihraitfi 

W ASHINGTON — As have oth- 
ers over the years. I’ve been 
eager to see tension dimmish between 
the great economic and social sys- 
tems of the world — between what 
the courageous call capitalism on the 
one hand and sodaUsm-called-com- 
munism on the other. Both are highly 
sophisticated designs for organizing 
production and ordering social and 
political life in generaL Neither 
would survive the kind of military 
collision that our bolder military 
strategists so calmly envisage. 

("hang in g attitudes in these matters 
cannot be ruled ouL The transforma- 
tion of China in a mere two decades 
from b eing a nuclear-endowed agent 
of Asian communist aggression — 
“the new communist yellow peril" — 
to its present position as an honorary 
bastion of free enterprise shows what 
is posable. My purpose in this com- 
ment is to suggest that here in the 
United States, and thanks in part to 
developments under the Reagan ad- 
ministration, we are coming to have 
some social concerns that are solidly in 
common with those of the Soviet 
Union. These matters we should rec- 
ognize if not exactly celebrate. 

The first of these shared concerns 
is the modem role of bureaucracy. 
That the Soviets must contend with a 
vast and inflexible structure embrac- 
ing minis tries and productive appara- 
tus none can doubt. It is a topic for 
compulsive discussion in the Soviet 
Union, the thane, above all of Mik- 
hail Gorbachev's noted speech to the 
Communist leaders last January. But 
bureaucracy is also a nuyor preoccu- 
pation in the United States. In a time 
when aD forms of ethnic and sexual 


We have not ody a common history, selves if we ay to convince ourselves 


that tbe does not concern us. As 
Vaclav Havd put it “How ambivalent 
our Western happiness would be if it 
were obtained permanently at the ex- 
pense of Eastern misery." 

For you here in America it may be 
difficult to appreciate such European 
feelings. Many of yon may perhaps 
even regard this as a source of es- 
trangement between America and 
Europe, But what is the essence of 


rable from responsibility. We would Anyone who looks at the Brandcn- 
ttot only be disloyal to our own burg Gate in the bean of Berlin wQ 
ideals, we would in fact destroy them feel with his own heart wbatw^ mean: 
if we were to daim freedom only for As long as that gate remains do«d, 
ourselves and not others. the German question remains open. 

Anyone of you who visits Bezfin This is not any naturalistic yearn- 
win appreciate what I mean. For 26 ing or nationalistic nostalgia. It is a 


years now, a wall has sliced through very simple human fading We do 
the middle of the dty. It separates not want new conflicts about bor- 


people who belong to the same fam- ders.Wehawe learned painful lessons 
fly, are of the same spirit, have the from history. This is (beaux of the 
same hopes, breathe the same air, open question for all Europeans, & 
fhee the same future. But h has fafled question concermng human nghtea ' 
in its true purpose: It has not made human dignity for everyone, not) 
people become resigned to division, for one nation or soidy for the We 
On the contrary, this dead structure What wc need is a consistent doE 


is a vital atodaify reminder of what it of East-West understanding. Tfij 

- does, of eourse, not rin^ acceptance 



denigration are under a powerful modem corporate raider acquires an 
moral ban, it has remained possible admittedly dubious merit for his as- 
to speak in a very derogatory way of sauh on entrenched and sonmambu- 


govemment bureaucrats. 


lant corporate bureaucracy. Clearly, 


However, in these past years the as to bureaucracy, we and the Rus- 
attack on bureaucracy has gone be- sians have a c omm on concern, 
yond government to assail the mana- The more interesting and possibly 
gerial apparatus of the modem large more dramatic convergence concerns 
corporation. Its economic perfor- the ethics of socialism and erf capital- 
mance is held as in Russia to be rigid ism. For 70 years in Russia there has 


in thought, repetitive in action and 
grossly overstaffed and expensive as 
to personnel. Because of bureaucra- 


been det ermine d and mind-numbing 
emphasis on die socialist ethic Nothing 
has been so condemned as the pursuit 


cy, we compete ineffectually with die of pecuniary self-interest, no one so 
younger, leaner, more flexible enter- reviled as the capitalist profiteer, 
prises of Japan, Korea and Taiwan. But now it is recognized that the 
Recurrently we hear that a corpora- modem economy, with its dismaying 
non, in the interests of greater effi- ‘ diversity of products, designs, desgn- 
riency, has sacked some hundreds or er styles and services, works only as 
thousands of its management person- individuals and firms identify and 
□eL We ask, inevitably, what those respond to what others want and, in 
men (and some women) were doing greater or less measure, are compen- 
before and why they got there. The sated accordingly. The Russians, as 


— Of the other system. Faith-healing Is ' 

no poBey. Opposing convictions and - - 

divergent interests win persist. Nor V - 
must we neglect our security. Anycwe A- • 
who can no longer defend himself •’ - 
will foil politically. 

However, politics does not se^ve 
defease* but defease serves politics. 

For all too long, East-West relations . 
were dritmnaled merdy by the con- c'\ 
cept of s ecurity. It seemed as though « i \ :■ 
deterrence was the only language in 
which East arid West could comma. : 
xticate with one another. 

In actual fact, security itself neces- ’ 
snares a policy of connaence'bupd- 
ing mid interdependence. It was the 
poBcyof a Harvard professor, Henry .. 
A. Kissinger, in the SALT oegotia- V~ 
tions, that first drew the inescapable "-T ' 
cohetasioa that security by dcanmat-f- . .*•: - 
ing. modem weapon systems can be? ,i : : 
ensured only through, co op er a tion. 

. ' That Was the first step; we must find 1- ' • 

. “currencies" other man just ariKtaiy ' 

* power. for dealing with (hie another. i : c • ’• 
r Af present, the Soviet Union is * — 

- > makinggreat effonsto gam ground 'J ■ 
Iteijnpgiam is designed to bring about 1 
’ ‘ftfofamirntri changes in domestic 
\ . stru c tui K and - mentalities. To tins '1 - . 

.. J _cb 4 j 1 seeks to widen cooperation with 
- — • !*-• ntfwiir chantries. Of course, the Soviet V.. - 

j.-. Umonwants to servehs own purposes \. r 
do we, see the entrepreneur as an. ? do us a favor. Is this a 

escape from the heavy hand of iridus- disadv an tage for us? The deficiencies • 

trial bureaucracy. Here emerges die. . lhat-the SOviet Union is trying to cor- 
ethic of self-interest. In keeping with c * osc< * tystem provid- \ ( ~r-, 

this ethic, some wiD become affluent, . mg . xio incentives, no co-detenmnar 
perhaps even mfflffl y rich ,, hr larger -'htm, ncFfree information. The people . - 
consequence tbe social ethic mnst oo-. . 1301 on b r “ matenal 

habit with that of personal gain. teriti&. If there is a. chance for further 

Here y gH the paraUd, nr TvrW : ripcmnK steos^ this a risk for ns? 
more precisely the minor image, ^ ..^odd werespbiKi with rejection, new ' “ 
in the United States, of cou&^ayriW conlautmeni and confrontation? . 

the ethic of self-interest, Soviet Union is nekhera ", . 

our history have we avowed it sa^ _ pob%retoioos sywem founded exdo- * 7 

quentiy, repetitiously, even tMzteooi- " omdeology nor a blmdfy ob- ■ 
lyasin these last years under Ronald ■ sessedwodd-revdutionary. At the top 
Reagan Yet our system requires 1W0 -rfthe East-West agenda is not tbe 
very large number of people^ bofh.m ’i™* apocalyptic, s traggle between 
government and ouLlkborm thepub-' gootLand evfl, but a growing number 
h e hi wres t.. Any inpi!«» into j wrttnat 'vof proMeag. winch, neither East nor 
money-making is strongly condemned W«tcansoIve oritti own: the popular -* 
and can be the obieef of lMal actkm. -explosion and huger in the ^ . 

We, too; must combine tiie sodsd ethic woddj d» progresave destrnctinu of - - 
with that of private gam. , nature, coping with the ethical aspects r.i • 

Tins is the greatly pubEdzed prbb- scientific and technological pro- — 

fan of the Reagan a doii o is ti atio a l It.-~ gTC3s — andjibovc all, ensuring peace- 


has brought toWashmgton numerous 
of the most committed and attzdilitte 


l relations between, our neaghboo. 
In die East-West context today we 


advocates of the free-enterprise-iaiih- "donot have toproride loans rad grants 
— of peamiary sdf-ntteresta*apri- ; awnGeorgBMaahan’s time, but coop- 

*<1 1 ■ 1 ' Amh/Vl • it 1 ni lin VninKftr Wa dvmll? 


W ASHINGTON— A great de- 
bate on trade legislation is 
going on. What worries this Europe- 
an is that the stakes for the United 
States and the world are much big- 
ger than some of the arguments that 
are being used in debate. 

Take unfair trade practices. It is 
understandable that with the United 
States having a trade deficit last year 
of S170 bfltion, there should be grow- 
ing impatience with practices that 
impede U.S. exports. But the deficit 
is not essentially tbe result of unfair 
trade practices elsewhere. The deficit 
results from a combination of mac- 
ro-economic factors (in this case tbe 
budget deficit), tbe exchange rate 
(now rapidly bring changed) and the 
competitiveness erf domestic indus- 
try. If all the “unfair” trade practices 
elsewhere were abolished, there 
migh t be a marginal chang e in the 
deficit — it has been estimated — of 
between S10 billion and £20 billion. 

Tbe second point is that trade 
practices seen as unfair are not limit- 
ed to the trading partners erf the 
United States. A list of some 30 UJS. 
trade barriers that impede European 
Community exports was updated a 
few weeks ago. Some examples: 

Machine tools for the Department 
of Defense cannot be bought outside 
tbe United States or Canada. EC 
suppliers of switching and transmis- 
sion equipment have difficulty sell- 


By Roy Denman 

ing to the US. market because of 
lengthy and costly approval proce- 
dures. The Federal Aviation Admin- 
istration has announced onerous 
new inspection requirements for im- 
ported spare parts for aircraft — 
hkdy to discourage UE. buyers from 
purchasing aircraft made in the EG 
We did not circulate this list with 
any hostile or aggressive intent We 
did so to set the record straight 
It is dangerous to establish a rale 
that trading partners running a sur- 
plus should be beaten over tbe hod 
if trade barriers objected to by the 
United States are not removed with- 
in a certain time. In 1981, the United 
States ran a trade surplus with the 
EC of S18 billion. With the faQing 
dollar, it could easily do so again. 

Several other possible provisions 
of the new legislation have the same 
thrust: unilateral restrictions an tex- 
tile imports; unilateral to ughening of 
internationally agreed provisions on 
subsidies and dumping; a require- 
ment for reciprocity in one sector 
(telecommunications), while foreign- 
ers could easily point to sectors 
where they give mare favorable treat- 
ment to imports than does the Unit- 
ed States, and demand reciprocity. 

: In all cases where there are dis- 
putes, the way to deal with them is to 


negotiate a solution either bilaterally 
(which we have to do an a 

range of disputes) or muMateraBy. 
The choice before us is a fundamental 
one. Do we co ntinue with the one- 
worid tr a ding system, built up since 
die war with a great deal of American 
help, vision and leadership? Or do we 
take fl sledgBhflimner fn the frn^ 
mechanism of international trade, 
take tbe path of unilateral action, let 
the new trade round <rf negotiations 
go bust and go back to the 1930s? 

Tbe one- world trading system — 
set up under the aegis of the Gener- 
al Agreement on Tariffs and Trade 
— is not a perfect one. No human 
institution is. But it has made possi- 
ble over the last 40 years the biggest 
increase in prosperity in tbe record- 
ed history of the West. World trade 
is up in volume terms by a factor of 
seven, U.S. exports by a factor of 
five. The United States is now three 
times richer than it was at the end erf 
the 1940s. A major contribution to 
this has been its rapidly increased 
involvement in world trade. 

Hegel once said that tbe only thing 
men learn from history is ti»at they 
learn nothing from history. Let us 
hope this time we prove him wrong. 

The writer is head of delegation of 
the Commission of European Com- 
munities. He contrilnited this com- 
ment to The Washington Post 


maty and deeply justified motivation. 
But once in office thesemen rafwonH 
en must suppress that fszth.as, regards 
all personal activity arid bead them- 
selves fully to the social purpose; — 
Not surprisingly, many have, not 


bent or are revealed to have had a too 
unbending earlier record of commit- 
ment to tee etirioof frie^fegripiSach, 
was the case erf DegutySecretary of 
Defense Paul Thayer, even though the 
pecuniary reward was on hehalf of his 
mistres s. And tins is the present travml 
of Michael Deaver. AD, however, are 
caught in a Ughfy pub&dziod way be- 
tween the etiiic of personal gain and 
that of social, service. All can look until 
genuine sympathy on the Soviet entre- 
preneur who, taking advantage of the 
current liberalization, wonders if he 
won’t one day be gravely condemned 
as an anti-social pro fite er. 

In Russia recently I asked a high 
official how he viewed the conflict 


^justified motivation.- nation of a new qoafity. We should 
rotilesemHrandwcnK J&cdk- Senator J. Wiffiam Fulbiighi, 
ith as, regards : who so aMy introduced the vital coo- 
1 them- cept’of international educational ex- 
pumosd — ■ * ctangm. This is the way to replace 
aty have not, l ?*! 1 knowledge. Scteoce re- 


oni te^qp Kss. Industry needs named ' 
enqftge^and managers. Tekoom- 
munkatiun promotes technology and- 
widens people’s horizons. The greatest 
friend of mutual understanding is cd-j^ 
-ture, fa greatest eneag^ipol^orL ~ 
In thrae areas we m^East-West 
transfer in both directroat lhe con- 
cept of coexistence as a class struggle 
is antiquated and reactionary. Coex- 
istence must imply the capacity to 
settle conflicts by political means 
without either side dafrnmg to pos- 
sess the absolute truth. - 
D isarmamen t is important But . 
history teaches us that it is usually 
not disarmament which leads to 
peace, but peaceful cooperation into 


Hot and Cold Hopes for Cambodia 

NOM PENH — Vietnamese By Murray Hiebert One said candidly: “In their hi 

firialc Haw nnf tifArl in rMvni ■* " L..> 


P HNOM PENH — Vietnamese 
officials have not tired in recent 
months of telling foreign visitors that 
Hanoi wQJ withdraw its 140.000 
troops from Cambodia by the end of 
the decade. "We will leave Cambodia 
in 1990,” Foreign Minister Nguyen 
Co Thach recently told a Swedish 
journalist This is a promise to the 
people of Vietnam and Cambodia. " 

Officials of the government in 
Phnom Penh seem a little less certain. 
Prime Minister Hun Sen said in an 
interview that if the phased reduction 
of the Vietnamese military presence 
was “taken advantage of" by guerril- 
las of the ousted Khmer Rouge re- 
gime and its allies, his administration 
would have to negotiate with Hanoi 
“to Lake appropriate measures." 

Many Indochina watchers question 
whether Hanoi will be able by 1990 to 
withdraw tbe army first sent into 
Cambodia in 1978. Tbe Vietnamese 
occupying forces continue to have dif- 
ficulty maintaining security and build- 
ing a loyal Cambodian Army. 

Foreign visitors, who are limited in 
their travels to the provinces around 
Phnom Penh, have trouble getting a 
clear picture of the situation. 

Vietnamese officials say security in 
Cambodia has improved since their 
forces destroyed resistance bases on 
the Thai border in 1985. But the coun- 
try is far from peaceful. In mid- April, 
the Khmer Rouge mounted a surpris- 
ingly large attack involving hundreds 


of guerrillas near Takeo, about 50 
miles (80 kilometers) south of here. 

Vietnamese diplomats say the sever- 
al Cambodian divisions facing combat 
along the Thai border are becoming 
effective military units, but they admit 
that most of the 30,000 troops lack 
experience. Guerrilla leaders based in 
Thailand and diplomats in Bangkok 
are less generous. Most of Phnom 
Penh's soldiers, they say, lack motiva- 
tion and discipline; many have desert- 
ed to join the resistance forces. 

Some analysts say the continuing 
fighting and the weakness of the Cam- 
bodian Army will force the Vietnam- 
ese to delay their pullout. Others argue 
that Cambodian nationalism and 
Vietnam's domestic economic prob- 
lems win push Hand's new leaders to 
seek an end to the occupation. 

Cambodians in Phnom Penh worry 
abort a possible return of the Khmer 
Rouge led by Poi POL More than two 
million people died from starvation, 
overwork and execution under Khmer 
Rouge rule from 1975 to 1979. But 
Cambodians also distrust Vietnam. As 
one said, “We all wish the Vietnamese 
would go home; but we can't stop the 
Khmer Rouge % ourselves.” 

Some Vietnamese officials recog- 
nize that Cambodian nationalism 
could create serious problems for 
Hanoi if the occupation continued. 


One said candidly: “In their hearts, cou 

S ic hate Vietnamese, but in their stq 
3 Lhey realize they owe Vietnam esci 
a debt of gratitude. People now real- etkti 
ize that they have to be on good gan 
terms with us, otherwise they win 
face a greater danger.” 7 

Some recent visitors to Hanoi have sor, 
concluded that the more pragmatic hifc 
leaders there now know that they 
cannot pull Vietnam out of its eco- H 
Domic taflspin without bringing the ] 

troops home from Cambodia. This 
has prompted some non-Communist in 
countries m Southeast Asia, long op- 13 
posed to Vietnam’s occupation, to CH 
resume tbe search for a settlement laul 
On a visit to the Soviet Union in late cite 
May, Nguyen Van Unh, who was in- the 
stated in December as leader of the tion 
Vie tnamese C amnwtfws t Party, vnpesA- all! 
cd Hanoi's offer to talk with its non- has 
Communist neighbors and China of& 
about Cambodia. Box he again insist- and 
ed that any troop withdrawal was can 
linked to “the dimmation of the geno- folk 


there betw e en , the ethic of self-interest: dt Mriim nenL Today we have a truly 
and that of socialism as it manifested TnsUMical opportunity to engage in 
itseff in die current moves to Hbcralize cooperation which can lead to greater 
the Soviet economy. Was it a danger to . cpeMessand responsibility between 
Mr. Gorbachev and Iris pcficy? He the two political systems. We must 
said no. Tte coarflfa exifad without make vigorous and responsible use of 
doubt But it always had existed,- and ^ opportunity. We want to —and 

what was now being done was to legiti- must — do it together with yoo, 
mryg ihgfflirgritnf pec uniar y gain t h a t with our American friends, 
previousty had been, c or r up t i on. . . We should complete what Marshall 

The example pressed powerfully on v/as prevented from fin i sh i n g. Fifteen 
my min d Be riu pg Mr R pa gan ghmiirf years ago my country set m) tbe Ger- 
seek legislation to allow the same legi- .man, Marshall Fund of the United 
timizatiou in the United States. Lethis States as a token of gratitude for the 1 
free emapiisers’ be -freed to ’make A®ectam. assistance given to us. This^ 
money as their faith appitwes.: Let fond is intended as a trans- Atlantic 
public office and the social ethic no institution serving to meet the chti- 
Longer be at odds with deeper' free- fcnges of our time. Would ft not bein 
mm pitt hriirf an A m^t mtinn flirt £ne with the spirit <rf George Marshall 
I found myself drawing bade This fo prominently in the fund's 

could be carrying convergence 'one projects those ebuntnes which awe 
step too for. As Mr. Gorbachev allows ; formerly prevented from parhd- 


The example pressed powerfully on 
my mind. Perhaps Mr. Reagan should 
seek legislation to allow toe same legi- 
timization in the United States. Lethis 
free eateqnisers' be -freed to 'make 
money as their faith rappibyes. Let 
public office and the sooal etittc no 
longer be at odds with deeper' free- 
enterprise belief and motivation. But, 
I found myself drawing back. This 
could be carrying convergence one 
step too far. As Mr. Gorbachev allows 


escape fmm the Bodnl and a omlte t sparing in the Marshall Plan? 
ethic, Pm forced to tirge Rcnald-i&aM*-^? are, all of os, called upon to live 


gan to affirm his co mmi t m ent to it. 

The writer, an economist tm£pnfes2 y 
sor emeritus at Harvard University^ con- 
tributed this to The WasJdhgibn PosL ' 


to the legacy of . the message 
ige Marshall gave the world 40 
s ago, and. by meeting the chal- 
es of our time, to fulfill it anew. 

Las Angeles Times. 
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1912: Convention Fever '1937: Blom BOI Passes j 

CHICAGO — America, from the Ab ^ARIS^- After an afl-nigbt session, * 
Iantic to the P ac ifi c seethes with eat- Himng the.greater part of which the 
otement regarding the ^butoOm^df ^EahmiBt^^ of E6on Hum seemed to be % 
tbe Republican National : Corivea- . fofmyfeaater, the rhamlw nf Pete 7 
ton, which opens here. jJuneTSj. fci nties approved the government's re- I 
all spectacular political hutoy^theze ^qticst feir full powers to deal with ti* . 
has been nothing like this stnwglefcu crisis by 346 votes to 247 at 
office between President W .EL’ Taft' '^6 : 30 yesterd^ morning [June Ifl- •.* 
and Theodore Roosm^TheAiM^.^^efiaiige,^ trinch saved tbegovea- j 
can people for the last week Mve ; moil and paved the way for a virtual a 
talked almost 7 of Twthmg-a&f^' ^enamal- fictatoiship over a limited L * 



ddal Pol Pot clique” and “the termi- now theexotement^i^diod^tr; . period,. about S AJL whov., jj 
nation of all fotrign intervention in pilch becatae Mr. Rbosevd^tiredof a suddenness as dramatic as that J 

the internal affairs of Cambodia.” fawning, at Ctyate rBay the ComnmBts 

Wbat he was saying was that Hanoi from Chicagoover thetd^lwmcj fe y withdrawal of sntf 01 * 4 

will not withdraw fa troops until itu * dashed goveinr^ earikr in the night, r J 

certain that the government in Cam- .'the time.of cabling.'freadsia "itreefe^cquc^Dudlos,- CdtiJmnmst spoked ‘“1 
bodia win not be hostile to Vfanara. gai^c Aot Msparty would ^ 

The writer is a Bangkok-based com- Who m T ri unm h Advameg:” rhamb w hy stff- . ^ 

spondent cf the Far Eastern Economic t riumph One can only sxy tiSf itlwll; B5e^The-bin irin go before the F** 4 
Review. He contributed this to the Inter- probabty ; Jbe A aj:iQ%^^Dete^&4^^^^fi^ee'Of4fie=Senate 
national Herald Tribune. seem m He tiemdoMiv ™ n isi ia 
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OPINION 


Inside the Power Cocoon, 
The View Can Be Clouded 


By William S afire 


.TIT ASHEMGTON — In a film docu- 
■ VV drama to be shown years from 
• now, a tall, beautiful woman granted 
' -total invulnerability will »akp her place 
at the witness table and de Ga ndy face 


f 


m + "Is it a fart, mah dear" a caricature of 
. a senator will drawl, “that you smuggled 
> a passd of secret papers out to the ao- 

- .raised, Colonel South, in yo’ underwear?” 

% ' Amid sexist snldcprin^ die cool beauty 

r . Slashes him a look of scorn. She rises, 
'"snatches a sheaf of testimony bom the 

ESSAY 

■ table and stuffs it in the back of her dress. 

• She slowly turns all the way around for 
‘ -the photographers, the hidden documents 

secured by her waist cinch, leaving the 
underwear question moot and the lascivi- 
ous questioner bug-eyed. 

Cut to the scrupulously fair comnrit- 
■■ tee chairman, played by an Asian Lewis 
' -Stone, who gently puts to the witness the 
-'question all America is waiting to bean 

- “Doe, tell us the truth. Are you in 
love with Colonel South?” 

•' A hush in the caucus room and in every 
living room and saloon with a television 
across the land. The witness hesitates, 

• playing for time by leaning forward, 

• -reaching behind her neck and extracting 
'the sheets of testimony one by one. Her 

'■ lawyer drapes his knitted hot over the 
" microphones and stage-whispers, “You 
'don’t have to answer that question” 

1 ' Gose-up on her eyes, begi nn ing to 
" -form tears. “Mr. Chairman, Colonel 
"South is a happily married man.” 

“We aO know that. Miss,” intones the 
1 « under s tanding chairman. “Nobody here 
’ suggests that your relationship has been 
* ' anything but honorably professional Bat 
‘ "all America has an urgent need to know; 

- In your heart, as you sit before us today, 
' are you in love with Colonel South?” 

' - Before she can answer, a man in a 

- .'Marine uniform in the audience leaps to 

- his feet, medals flashing. .. . 

Loyalty and More 

.. - C AWN Hall's two days in the limo- 
- . r light turned out to be more than a 
' • photo opportunity. Articulate and 
. • poised, she embarrassed those who had 
lumped her into the bimbo brigade. 

- Young, pretty and crucial, she unsettled 

• 1 the men who interrogated her. 

How often was Ms. Hall dubbed the 

• ideal secretary? Loyal and smart, loyal 
• ' and skilled. loyal and beautiful loyal and 
~ -loyal and kjyaL She took, in more ways 

' than one, dictation. She shared her boss’s 

• ideology without expecting the details. 

. But in the end. the woman who awed 
. ■ so many with her loyalty proved that she 

- could do more than type. She told. 

• — Syndicated cohmuusl Ellen Goodman. 


You can write the rest of the half- 
fictional scene yourself, as millions of 
viewers of the Iran-contra hearings al- 
ready have. My point in taking a first 
crack at the screenplay is to suggest that 
the Four-handkerchief docudrama we 
will see on the screen in a few years will 
be closer to the truth than the real-life 
version we saw on the screen last week. 

Romantics assume Ollie North and 
Fawn Hall must be in love — not the 
hanky-panky kind of love, but the pure, 
noble kind that is requited and subli- 
mated in the passion of working side by 
side in a cause greater than self. 

. Not to have been caught up in such 
an office affair of the spirit is not to 
have lived. The elixir can be brewed in 
the crucible of a proxy fight in the 
executive suite, or produced in a strug- 
gle for supremacy in the academic 
world, or whipped up in the furious 
j ockeying-f or-position m the art world 
or show business or sports. 

Most often, the field of politics is 
where people fall for each other and lose 
themselves in a cocoon of a cause. The 
place where straight arrows fly highest 
and fall to earth quivering with the 
greatest intensity is in the White House, 
most particularly in the Old Executive 
Office Building next door. 

I spent four years in suite 12S of those 
environs; speedrwritos never make it to 
secret agent, but I know the feeling of 
bong a member of a brave band of right- 
minded guys and gals, charged with re- 
sponsibility no outsider can imagine, 
working all hours, with bright minds of- 
ten in good-looking beads, growing ever 
more contemptuous of the villainous ob- 
structs* out there with little faith, less 
vision and a paucity of patriotism. 

It stirs the youthful soul and warps 
the impressionable mind. What begins 
in justifiable enthusiasm for a good end 
(stopping co mmunis t penetration of the 
Western hemisphere is a good end) can 
easily overlook the need to proceed by 
ponderously lawful means. 

At that point, the tight little band — 
loving the cause, loving the country, 
loving each other, taring every exhaust- 
ing, e xhilar ating moment — is in desper- 
ate need of a boss with a large wet 
blanket. Directly above were Colonel 
McFarlane and Admiral Poindexter, 
both mili tary apparatchiks; the men re- 
sponsible for operations were William 
Casey and Donald Regan, mature hands 
who should have known that bad means 
can corrupt and defeat good ends. 

That is how an intelligent 28-year-old 
woman of fine repute with a top security 
clearance could put her loyalty to her 
team leader above “the written law.” “Us 
against them” was the mouo of the power 
cocoon, even when the FBI became 
“them.” And the docudrama will leap to 
the conclusion that it was all for love. 

The New York Tunes. 
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The Chasten Sconce Monaor) 



By 

W ASHINGTON -=-When I was a 
kid, I wait u> a barber named Joe. 
tfis full name wasJoe-da-barba and he 
had a proper barber shop with a pole 
outride and copies of the Police Gazette 
inside. A child’s haircut was. 75 cents and 
no matter who you were and how you 
wore your hair, you got thesame haircut. 

AU persons exited from Joe-da-bar- 
ba’s.wiib a clean part, half .moons 

MEANWHILE 

around the ears and a mighty wave in 
the front held in place by a form of 
concrete called GenteeL To tins day, if I 
don’t wash my hair daily; it atavisticafly 
assumes the frontal wave poritioo. 

I no longer go to such a barber; I don’t 
even know if they stiH exist Instead, for 
the price of a good meal I have my hair 
art at a salod where Vanity Fair and 
Architectural Digest have replaced the 
Pobce Gazette. Rock music plays, wine is 

sometimes served and in neighboring 
chairs women discuss their hair with the 
solemnity ofinvestmat decisions. 


LETTERS TO THE EDITOR 


Privatization in France: Hardly a Record of Inefficiency 


The article “Privatization Proves Inef- 
ficient” (Special News Report on France, 
June I), contains such inaccuracies that 
your readers are liable to be misled as to 
the handling and result of privatization in 
France. I therefore find it indispensable 
to set the record straight an the main 
issues discussed in the article: share-price 
setting procedures; the extent of the - 
growth in small shareholdings; the for- 
mation of a “hard core” of Sable share- 
holders; and openness to foreign markets. 

As regards share-price setting, I feel 
confident in asserting that, of all coun- 
tries engaged in privatization, none has 
taken more precautions than France, nor 
grate about it more professionally. The 
denationalization law set up a privatiza- 
tion c ommissi on composed of seven irre- 
movable, government-independent mem- 
bers, unanimously respected for their 
integrity and professionalism. For each 
offe ring , (be commission set5 a minimum 
value that will not jeopardize the state’s 
patrimonial interest Below this price, the 
transaction cannot take place. 

The commission takes into account the 
advice of highly qualified hanking teams 
— French and foreign — who participate 
in the assessment of each offering. For 
market transactions, I personally insisted’ 
that the issue price be set at 5 to 15 
percent above the commissi od's assess- 
ment A final and very important point: 
The differentials between quoted prices 
and prices set fra public offerings of- 
Frettch state-owned companies have thus 


far remained wefl below both (a) the 
disparities observed for other share issues 
on French markets and (b) those ob- 
served for privatizations abroad: 

The article questions whether small 
shareholdings have actually become more 
numerous. A few figures will suffice. As a 
result of privatization, the number of 
• individual direct shareholders has risen, 
in six months, from 1 5 million to 5.5 
million — or, in terms of households, 
from 1.2 mlDion to 4 million, an increase 
of more than 300 percent 

Concerning board representation of 
small shareholders, and contrary to the 
article's assertions, French kw does in fact 
allow proxy voting at shareholders* meet- 
ings — whether thecon^iany is privatized 
or not I would also point out that same 
newly privatized firms have acted to pro- 
mote board representation of small share- 
holders’ interests in ways that are certainly 
innovative by international standards. 

The article criticizes to the point of 
caricature the formation of a group of 
long-term shareholders. Such an attack 
reflects a misperception of corporate 
and market realities. If 100 percent of 
their shares were sold to the general 
public, the equity of privatized compa- 
nies would not just be splinterod, it 
would be atomized. These firms would 
be helpless to ward off takeover bids. 

They must therefore be provided with 
a stable core of shareholders determined 
to defend them. How were we to choose 
this core? Some suggested that the stale 


pick a single big investor, giving it a 30 or 
40 percent state. This solution was react- 
ed. Instead, the law established a compet- 
itive bidding procedure that enables us to 
choose a group of investors, each with a 1, 
2, 3 or 4 percent stake, and jointly com- 
mitted to defending the comp any and 
promoting its development Ik only se- 
lection criteria are the nature of the com- 
pany to be privatized, its affiliations, 
practices and development needs. 

Lastly, the article insinuates that I am . 
preventing newly denationalized compa- 
nies from listing their shares in foreign 
markets. This is simply untrue. Saint- 
Gobam, the first privatized company, will 
be traded beginning July 1 on the Loo- 
don, 7mirfi and Frankfurt exchanges. 
Paribas, the second privatized firm, has 
always sought to be quoted international- 
ly and is filing the appropriate applica- 
tions. 1 coukl add other examples. May I 
also point out that France’s current priva- 
tization program, belying our country’s 
past reputation, offers great openness to 
world markets. Fra each privatization, 
international financial institutions act as 
consultants to the F re n ch government 
from the very start of the transaction. 
International placements enahle foreign 
institutional investors to subscribe to ev- 
ery offering — whereas their French 
counterparts, owing to the very soocess of 
these issues in France, have in many cases 

hww ibmHh to oh tain the cligfilpct chare 

Over the past six mouths, eight privati- 
zations have taken place in France. They 
have elicited more than 12 millirm appli- 
cations from small French investors, in- 


cluding more than 45 million in May 
alone. As a consequence, the number of 
French shareholders has slightly more 
than tripled. In ervoy instance, 10 percent 
of-equity has gone to c omp any 
ees. These are the plain facts about 
results of French privatization, 
hardly seem' to me to justify the tii 
chosen for your article: . . 

.EDOUARD BALLADUR, 
Finance, Economics and 
Privatization Minister. Paris, 

For More Mflk, More Feed 

In “How the New Green Revolution 
Could Bring Famine” (May 23), Giles 
Merritt writes that “bovine somatotro- 
pin, or BST, is a growth hormone pro- 
duced by gene-splicing that offers in- 
creases of 15 to 20 percent in milk yields 
without extra feed costs.” 

it not true that there would be no 
“extra feed costs.” More milk can be 
produced raily if extra feed (concen- 
trate) is made available to the animals 
treated with BST. Otherwise, the animal 
would have to mobilize body substance 
and to convert it into milk, and ultimate- 
ly drain itself into its own demise. 

Luckily, BST win not do this, as trial* 
with dairy cows in France have shown — 
since no additional concentrate was sup- 
plied, treatments with BST did not in- 
crease mOk yield. Studies in die United 
States, Britain, the Netherlands and West 
Germany have confirmed this 

W.JOCHLE. 

DenviUe. New Jersey. 


Richard Cohen 

I have a long way from Joe-da- 
barbaand don’t regret it Bui my voyage 
has been a. difficult one. fraught with 
nagging questions of sexual identity. The 
ddSSsale barber shops, the dubs of my 
youth, have been replaced by the unisex 
pariors of (be present day. It was with 
reluctance that I fust approached them. 

The fust time I went into such a shop, 1 
was w»ted by the window. My hair was 
ait in the usual way, but then som et hin g 
terrible happened. The baiter whipped 
out f> hair set and swooped it over my 
head. 1 was too shocked to protest. 

Outride, people— maybe evpn people 
I knew — passed. Inside, I sat with a hair 
net over my bead as the barber worked 
me over with a blow dryer. Up to then, 
only women wore hair nets. Only women 
used blow dryers. I sat in the window like 
a dump, my bead hot, my face red. For 
suns, a sexual barrier bad been passed. 

Questions of courage occupy the 
thoughts of boys and men: How would 1 
react in combat? What if the noise 
downstairs is really an intruder and not 
the radiator having an asthma attack? 
These questions have to do with manli- 
ness; with what is permitted. The bravest 
thing I. do is stick my hand down the 
garbage disposal to retrieve a lost spoon. 

I cannot summon the courage to do 
what I really want to do: have a fadal 
The New York Tunes reported about 
men who get facials. I have no idea just 
what a facial is, but I want one. I am (old 
that a good facial is better than a year in 
therapy, that it treats both the face and 


the psyche. 1 will never know. 

My hangup is generational. I can't 
imagine that in my entire neighborhood 
when I was a ldd, there was a single man 
who ever had a fariaL I can just imagine 
asking A1 Gilbert, the vending machine 
man, if he bad ever had a facial He would 
have chased me into the street. 

I would also like a massage. My Uncle 
Joe was massaged once a week and credit- 
ed it fra hb good health, longevity and 
maybe a healthy position taken early 
(around 1919) in AT&T stock. But he was 

of the generation that saw a massage as a 
manly rite, something sinewy men did to 
boxers to get the Irinks out of their mus- 
cles. All that ehanpsri when homosexual- 
ity was discovered in 1969. 

The same goes for manicures and, 
would yon believe, pedicures. In the same 
article on facials, various men, all of them 
rich and successful sang the praises of 
pedicures. I cannot imagine paying a per- 
son tO manipulate my toes. 

So these things remain on ray wish list 
— along with driving a really big truck. 
But the older 1 gx, the more I realize I 
might never get my facial my massage, 
my manicure or, certainly, my pedicure. 1 
am a creature of Joe-da-baiba, his disci- 
ple. a man who knows whai’s right and 
wrong, and what is not to be ventured. 

The Washington Post 
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South African Bla cks 
Stay Away From Jobs 
On Soweto Anniversary 


Washington Post Service 

SOWETO, South Africa — An 
estimated 1.5 million black workers 
in the segregated townships of 
South Africa stayed away from 
their jobs Tuesday to commemo- 
rate the 11th anniversary of the 
1976 Soweto student uprising 

That uprising led directly to the 
most intense racial unrest the coun- 
try has ever experienced. 

in Soweto, heavily armed securi- 
ty forces blockaded the entrances 
to the township of 2.5-million 
blacks near Johannesburg, in an 
attempt to stifle organized dissent. 

The normally bustling streets 
were deserted, and commuter buses 
and jitney taxis shut down opera- 
tions to mark the day ] 1 years agp 
when black students' defied an or- 
der to leant the Afrikaans lan- 
guage. Instead they demanded bet- 
ter education for blacks. 

When security Forces opened fire 
on the students that day, they left a 
1 3-year-old boy dead in the initial 
salvo, sparking 15 months of riot- 
ing that spread to other townships 
and resulted in more than 600 
blacks being lulled in the first three 
months. 

The uprising was not put down 
until 1977, when the government 
outlawed 21 major anti-apartheid 
organizations, forcing about 4,000 
young blacks into exile with the 
guerrilla African National Con- 
gress. By then, an estimated 1.700 


people had been killed in the riot- 
ing. a figure that has grown to more 
than 2,500 since 1984. 

The anniversary of the Soweto 
uprising is the most important on 
the black political calendar in 
South Africa. A year ago, 1 1 per- 
sons were killed and hundreds of 
black leaders were detained during 
protests to mark the anniversary. 

The major ami-apartheid organi- 
zations called on their members to 
exercise restraint and observe the 
anniversary quietly. There were no 
serious clashes with security forces 
and no reported casualties. 

Church bells across the country 
tolled at midday and thousands of 
blacks gathered for memorial ser- 
vices., 

Meanwhile, the government, im- 
posed a ban on posters prepared by 
an extremist white group calling for 
the deportation of all oonwhites 
from South Africa. 

The Publications Control Com- 
mittee ruled that the poster, issued 
by the White Liberation Move- 
ment. a splinter faction of the neo- 
fascist Afrikaner Resistance Move- 
ment, was undesirable. The poster 
reads ‘‘Stop Terror — Repatriate 
All Non-Whites.*’ 

In Tembisa, a sprawling town- 
ship between Johannesburg and 
Pretoria, while security forces with 
a loudspeaker implored residents 
to go to work. Only small numbers 
obeyed despite police promises of 
protection. 





Albertina Ssulu, whose husband has been imprisoned, for 
23 years, at die grave of die first victim of Soweto rioting. 


Moi Says There Has r Never Been Torture 9 in Kenya 


By Blaine Harden 

U<kJiiii£Ioii f*i*u Senior 

NAIROBI — President Daniel 
arap Moi. whose government has 
been criticized by U.S. officials for 
human rights abuses, says there has 
“never been a tOTture" in Kenya. 

Mr. Moi said in an interview on 


Britain Grants Refuge 
To Ex-Nigerian Minister 

L'luletl Press International 

LONDON — A British tribunal 
has granted refuge to a former Ni- 
gerian transport minister. Umaru 
Dikko. who fled Nigeria in 1983 
after a military coup. The Immigra- 
tion Review Tribunal announced 
Monday that Mr. Dikko could re- 
main in Britain, thus overturning a 
rejection of his application for ref- 
uge by the Home Office. 

Six. months after his arrival in 
Britain, kidnappers tried to smug- 
gle him to Nigeria. Customs offi- 
cers found him drugged and 
chained inside a crate at Stansted 
Airpon outside London. 


that the U.S. Congress, which is 
considering a bill that would make 
foreign aid conditional on im- 
provement in Kenya’s human 
rights record, should stay out of the 
country's “internal affairs.” 

“The Ternaries that have been 
made by Congress regarding Ke- 
nya and Kenya's human rights 
have no substance." Mr. Moi said. 
“We are the freest country in Afri- 
ca.” 

Mr. Moi's remarks came in a 30- 
minute interview last week, the first 
be has granted an American jour- 
nalist in the Kenyan leader s nine 
years as president 
The interview, requested by Mr. 
Mot took place two days after this 
reporter was detained by Kenyan 
immigration officials, ordered to 
leave the country and driven to 
Nairobi's afrpon to await the first 
plane to London. 

The president said he personally 
intervened on June 9 to stop the 
deportation, and ordered immigra- 
tion officials on Thursday to renew 
the working journalist permit 
Mr. Moi. who is about 62. con- 
trols virtually every aspect of the 


Kenyan government and his word 
is regarded as law by most govern- 
ment officials. In the past year, he 
has moved forcefully to assert his 
own power over that of Kenya’s 
elected parliament and its judicial 
system. 

In the interview in Mr. Moi's 
state house residence office, the 
president discounted press reports 
of systematic police torture to ex- 
tract confessions from accused dis- 
sidents. 

Kenyan court documents allege 
that the police have tried to coerce 
confessions using torture. 

“ll is not Kenyai' government 
policy to do such a thing.” Mr. Moi 
said. “If there are odd fellows who 
have done bad things, they have 
been dealt with.” 

In a speech last month, Mr. Moi 
said be would dismiss officers in- 
volved in police brutality. No such 
dismissals have been announced by 
the government. 

Mr. Moi said that far too much 
has been made of the h uman rights 
issue in Kenya. He said that the 
United Slates and other Western 
countries that give assistance to 
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Britain Closes Its Visa Section in Tehran 


Kenya should, instead, wake up to 
Kenya's security problems. 

“We are an island within this 
region where subversion can oc- 
cur.” Mr. Moi said. 

He said that the U.S. govern- 
ment, instead of interfering with 
Kenya’s internal affairs in the 
name of human rights, ghniiIH be 
“as concerned as we are” about 
threats to the country’s stability. 

Kenya is threatened, he added, 
both by Mwakenya dissidents 
within the country and by Libyans 
operating in Uganda. 

In the past year. Colonel Moam- 
mar Gadhafi. the Libyan leader, 
has strengthened his country's mili- 
tary and trade ties to the Ugandan 
government, a development Mr. 
Moi views with alarm. 


Charier Approved in Niger 

The Associated Press 

NIAMEY, Niger — About three 
million voters approved a national 
charter Sunday that will serve as a 
guide for a new constitution return- 
ing Niger to civilian rule. 


United Press -Ittfemaltonal 

. LONDON — Britain dosed its , 
visa section and left a skeleton staff 
of six diplomats in Iran on Tuesday 
while considering possible retalia- 
tory measures against Tehran ‘for 
expelling British diplomats! 

“It is a normal precautionary 
measure,” a Foreign Office spokes- 
man said of Britain's decision-. 
Monday night to withdraw three 
diplomats with dependents from 
Iran. . 1 

Prime Minister Margaret 
Thatcher and the foreign secretary. 
Sir Geoffrey Howe, were consider- 
ing possible retaliatory measures 
against Iran, including the break- 
ing off of rdariohs. in response to 


Citicorp WUl End 
Bank Operations 
In South Africa 


' JOHANNESBURG — Citicorp, 
the largest U £. bank, announced 
Tuesday that it was terminating op- 
erations in South Africa in one of 
the biggest disinvestment moves by 
companies facing pressure from 
anti-apartheid activists. 

The announcement was made in 
Johaiuiesburg by the Citicorp 
c hairman , John Reed, who said the 
local subsidiary was being sold to 
First National Bank. South Afri- 
ca’s largest for 130 million rand 
(S65 mill inn ) 

First National became fully 
South African earlier this year after 
Barclays Bank of Britain, under 
similar pressure, sold its 40 percent 
stake to South African conglomer- 
ates. 

Two days ago the Ford Motor 
Co. said k was negotiating to sell its 
South African operations. 


Tehran’s recent expulsions of Brit- . 
ons. 

The withdrawal of the three dip- 
lomats — the last two visa section 
officers and a secretary — left the 
British Interests Section in the 
Swedish Embassy in Tehran with 
only six diplomats, none with de- 
pendents. ' - 

The three withdrawn diploffiats 
and two. wives flew mto London's 
Heathrow Airport on Tuesday. 
Their withdrawal meant jhat Brit- 
ain's visa section in Tehran had 
beat shut down, a -FareigB Office - 
spokesman said. . ■ “ .“ 

“There are no’ current plans for 
them tp return,” he said. • - 
' the dispute began last month. 


On May^fl Britain's No. 2 man in 
Tehran, Edward Chaplin, was; beat- 
en up 3 nd held by Iran’s Revolu- 
tionary Guards for 24-hours. Brit- 
ish officials suspected that Mr. 
Chaplin was abducted in retalia- 
tion for the lemporiry anest earlier 
in. May of an Iranian vice consul, 
Ali . Q aasenUy in . Manchester on 

Tehmtuisrtn&fed nine British 


Tehran has expelled nine British 
-diplomats in the past 10 days. . 

Iran's latest expulsions, of- four 
British diplomats Thursday, were 
said to have angered- Sir Geoffrey, 
because they occurred’ shortly after 
he sent Tehran what he conadeted 
atxmcQiatofy letter tp.end the dis- 
pute. ’ -■ ■■ 


■ “There will be a reaction” to the. 
latesr expulsions, the Foreign OP* r- 
. fice spokesman promised. Bet he 
added, “1 cannot anticipate in any 
. way the timing or the nature of our 
reaction.” Iren currently has 16 
diplomats in London. 

- In ad dition to the withdrawal of - 
British diplomats with dependents. - 
.-from Iran, the government spokes--. 

• man.5aid, ^Wc are in close touch, 
with’ the .relatively small British 
ccanmututy in .Tehran.” . . 

. He said about 200 people in Iran .. 
bold British passports, but that, ■ 
most of them are British wives qf. J 
Iranians and that there are only 
: about 30. Britons waking in Iran 
; who. might want to return. - ' 



Norway to Curb Trade to East Bloc 


- Reuters ■ •. - 

OSLO— Nomay said Tuesday 
that it was planning new restric- 
tions on exports to the Soviet bloc, 
after an incident in which its state- 
owned arms company sold Mos- 
cow sensitive computer-controlled 
machine tools capable of making’ 
submarine propellers almost silent. 

The sale by Koogsberg Vaapen- 
fabrikk in 1982 and 1983 breached 
Western restrictions on high-lech- 
no logy expeats aod.bas led to calls 
in the U.S. Congress for a ban on 
trading with the Norwegian com- 
pany. 

“We are considering a number of 
measures which we. hope to imple- 
' meat later this summer.” said Aage 
Strupe, export spokesman for the 
Trade Ministry. 

U.S. defense analysts say the 
deal could cost NATO, of which 
Norway is a member, $30 billion to 
recover its superiority in submarine 
detection and tracking. 

Under the export arrangement, 
the computers were used with ille- 


gally exported .machinery from the 
Toshiba. . Machine Corporation of 
Japan. j ■ 

.• Mr. Srupe said the Trade Minis- 
try would most bkeJy increase su- 
pervision of exports, to the Soviet 
bloc, stiffen penalties for breaches 
Of export license laws arid increase 
the role, of customs controls. 

Companies may also be required - 
to guarantee hew any exported . 
equipment is to be used; he said, 
dedimpg-to give further details. 

The police in Japan have srrest- 
ed.two Toshiba employees, and the 
government has banned the com- 
pany from shipping goods to Com- 
munist countries for one year. 

The - Norwegian police ; have . 
made a preliminary charge against 
one' employee of Kongsberg Vaa- 
penfabrikk. Bernard Green, 49, a 
British employee of the company, 
has been charged with giving false 
information on an export license 
application. If found guilty, he 
would face up to two yean in pris- 
on. 


C-oncera has been expressed 1 ift ‘ 
tbelLS. Senate that Mr. Green is ~- 
unliiely to have been solely respori-: '■ 

gWe for the sale. 

Bill the Norwegian police have : 
dosed (he investigation and have 
said that no one else can be prose- 
cuted because a five-year statute of; 1 ' 
limitations for the offense has ex— 
pired -and they have.no firm evj-"' 
dence of involvement by others. ■ ! 

\ ; ■ ■ i.. 

12 Suspected Guerrillas ' 
Killed by Chilean Police" 

- ■ United Press International ■ 

SANTIAGO — Twelve suspect- / , 
ed leftist guerrillas have been- lulled.-.*, 
in a series of shoot-outs with secure. . 
ty forces, government radio sta-;. 
dons reported. 

Ten suspected rebels were killed- 
in shoot-outs on Monday night., 
while two mare suspected rebels, 
were JtiBed earlier when they resist-' 
ed arrest; according to the National - 
Information Center. 
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A Palpable Hit, From Bergman 


-"i Hi 


% Sheridan Mo'dey 

t ni?S^ w HmU Trib ™ ' 
1^°°? ““T** Ingmar Bere- 

£ 2 ? ^National 'njeatre OT a 
SSlL^ 1 . fro ® Stockholm, is a 
nSF 1?““^ ^ataftTro stage 
m 40 years BergS 

SEfe** flamtoyantS 
ES2?- rf albeit one still 
moref ” fitos 

Opening in a circle erf spotlights 

on a bare stage, in shaip contrast to 
?: 


% THE LONDON STAGE ' 

the soauc excesses of the Nation- 
al s last visitors, the ScfaaubQhne of 
West Beilin with CVNeaTs “The 
Hairy Ape," this is a production of 
constant suprises, some very irmrfi 
more welcome tKan others. Even 
far those with no Swedish, it was 
clear that Bergman has done very 
drastic things to a text that is evi- 
dently regarded as more change- 
able in Scandinavia than it is here. 
Whole speeches (for example 
Ophelia's crucial “O, what a noble 
mind is here o’erthrown”) have dis- 
appeared, and characters have an 
amazing habit of turning up in 
scenes where you have never seen 
than before. 

Ophelia, in a haunting perf or- 
dinance by Pernilla Ostergren, is 
niras inclined to wander around the 
stage like Alice in Wonderland, ar- 
riving in the middle of the closet 
scene between Hamlet and Ger- 
trude or attacking her hair with 
scissors long before any mad scene 
written by Shakespeare. Bergman 
dearly doesn't care for sections of 
the text, notably the first three acts, 
which are raced through at amazing 



The cast of “Bines in the Night.’ 


speed before we come to linger over 

closing scenes of death and decay 
that are more to his liking. 

Claudius is first discovered in a 
curious sexual attitude to Gertrude 
whfle surrounded by applauding 
courtiers dressed as high court 
judges; later he goes to. bed with the 
Flayer Queen. Polonius initially is 
only stabbed in the eye by Hamlet. 
He then emerges from behind the 
arras, Hamlet discovers who he is 
and then gets around to killing the 
old "*»», an idea that would seem 
never to have occurred to Shake- 


speare, since the text makes it dear 
that Hamlet only knows he is the 
killer of Potanins after the event. 

Then agfl TTi| the ghost of Ham- 
let's father thoughtfully reappears 
at the end of the play to help his 
son kfil Laertes, while the army of 
Fortinbras, having first come on 
stage apparently fresh from win- 
ning World War L, return as mod- 
ern storm troopers complete with 
their own television unit for the 
recording of the final bloodbath. 

Hamlet is played largely in sun- 
glasses and a black raincoat by Pe- 


ter Stonnare, while one of the most 
intriguing performances of the eve- 
ning comes from Ulf Johanson as a 
sole gravedigger. 

Yet for all its aberrations, this 
remains a “Hamlet” of constant 
fascination. The too, too solid flesh 
is dearly melting all over the court, 
and in cinema terms what we have 
is a treatment of the original rather 
than a faithful rendering of it. Not 
all the liberties are forgivable, and 
some are barely coherent: but there 
are moments of such brilliance 
(Ophelia handing out rusty nails to 
the court, convinced in her mad- 
ness that she is clutching rosemary 
for remembrance, or the offstage 
gunshot t hat tells you Fortinbras 
has had Horatio kiDed to ease his 
succession to the throne) that you 
are more than a little inclined to 
forgive some of the attendant cha- 
os. 

In the title role, Siormare has 
something of the hollow-eyed de- 
spair of a young Max von Sydow, 
and this is perhaps above all a pro- 
duction for those already booked 
on early Bergman films and keen to 
discover how he relates some of bis 
own obsessions to a f amili ar ploL 
Not that the plot is all that familiar 
by the Hmc he has got through with 
it The National was perhaps wise 
not to provide any kind of a trans- 
lation, as even then it would have 
seemed distinctly foreign, the gra- 
vedigger drawing a worm from 
Yorick’s skulk Hamlet kissing Ho- 
ratio's lips in a rare moment of 
genuine love. Bergman's point 
would seem to be that this is a court 
where everyone is everywhere all 
the time, and where the disaffected, 
disenfranchised, disengaged cen- 
tral figure can see nothing around 
him but unnatural sexuality and 
corruption of all available flesh. 



“Hamlet,’' with Peter Stormare (left) as the prince, and Pierre Wlikner as Laertes. 
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A Polish 'Godunov’: Drama and Grandeur 




"& 


By David Stevens 

International Herald Tribune 

P i ARTS — Mussorgsky's “Boris 1 
Godunov,** in a curious amal- 
gam that comes from Warsaw’s 
Teatx WieDri — Poland’s leading 
state opera house — with impor- 
tant vocal reinforcements from the 
Soviet Union, is installed for a two- 
week run at the Palais des Congrte. 
Curious because opera, is not one erf 
Poland’s customary 'exports,, and 
because it is piqnant to find a kind • 
of Polish-Soviet collaboration on a 
work whose historical background 
is in part about Polish- Russian ri- 
valry. Cultural politics makes 
strange bedfellows. • 

1 In any case the production, con- 
ceived for the vast , stage of the 
WieQti -and first mounted there, in. 
1983, is ah interesting one, present- 
ing Mussorgsky* s vast, fresco on a 
large scale, but in a series of fast- 
moving, almost cinematic changes 
that do not require a curtain be- 
tween scenes. Essentially the Stage 
is an open, steeply raked space with 
a backdrop of coarse fabrics. The 
drama and the grandeur of its hjs- 
torical events are suggested with 
often sumptuous costumes and 
fragmentary scenic dements in- 
stead erf ponderously realistic con- 
structed rets. 

What is on view here may not be 

as impressive as in Warsaw, where 
the WieQd has one of the largest 
and most sophisticated stages in 
Europe, bat the effect at the Palais 
des Congrfes is impressive due to 
the wide stage and the reliance erf 
the production on scenic elements 
that descend from the flies ot riide 
on from the wings (although in Par- 
is' the sliding has to be done man- 
ually). It is a production meant to 

be seen from a distance, and in that 

sense it probably works better visu- 
ally on the wide stage where it is 
being seen here than it would m a 
more conventional theater. ' 

The first four scenes flow ; with- 
out a break in Marek Onesi nski s 
production. The Hnk is shrewdly 
made by having Fimen, the monk- 
chronicler, stationed at a lectern m 
a corner of the stage from the be- 
sdnning, as if silently observing and 
recording the events leading to 
Boris’s coronation. He comes to Me 
in the third scene, which endswin 
ihe young monk Grigory Shedding 
his monastic garb as the set for the 
inn of the following scene is rolled 
on from the opposite wing. 



The show is played on a manic cnee lalked unforgettably about 
high in stales of Modem undress, life-affirming qualities of the 
and though 1 have see more daw- blues sung id the raddle of Me 

cal and coherent renderings, l have Amencan m^L SomeMmgof iha 

never seen one that so constantly %*** captmed at the Doom* 
emphasized the sexual and social Warehouse in Coveni Garden 
decay erf a conn where lechery and 

° CCUP “ made Tu London debuL “Blues in 
tionsof the residents. the Night” is a bines musical retina 

Ll seedv Chicago hotel in the 1930s, 

It was the old dead -behind- but is also a show thai someone 
Lhose-eyes Archie Rice in Os- seems to have begun to wriie and 
borne's “The Entertainer” who then abruptly abandoned in favor 
— of a nostalgic song-by-song anthol- 
ogy. Thus we get an intriguing set 
bv Michael Pavelka consisting of a 
bed, a dressing table, chairs and a 
cabin trunk full of old costumes, 
any of which could probably tell a 
story. 

We also get four characters given 


artistic director, conducted without 

eccentricities, like the experienced --- — , - 

opera house hand he dearly is. The thumbnail identificauon (woman 
r . i:j of »Vi»» nn-irlH (nri with a date, man 


of the world, girl with a date, man 
in saloon, lady from the road) and 
it looks as though somebody may 
once have thought of bringing them 
together in relationships that could 
explore two dozen of the greatest 
blues songs ever written and maybe 
give the musical some sort of dra- 
matic structure. Instead, they have 
settled for what is essentially a trib- 
ute to Bessie Smith, though others 
celebrate Vernon Duke, Harold 
And one serious complaint — Alien, Johnny Mercer and Timmy 
the appalling sound system in the Cox. Almost all are songs of lost 


orchestra sounded like a solid en- 
semble, and the chorus a first-class 
one. 

For the record, the Rimsky- Kor- 
sakov revision of the score, now 
mainl y retired in the West but still 
favored in Eastern European coun- 
tries, is used here, the Sl Basil 
scene is omitted, and the opera 
ends with Boris's death rather than 
the KLromy Forest scene. 


put out a lot of feelers in the City,” (London’s financial district) the RSC 
said “All our efforts between now and December will go into finding an 
alternative solution to closing a theater." 

The company, whore shows “Les Liaisons Dangereuses and Les 
Miserables" are Broadway successes, confirmed that its deficit could lead 
to closure of its theatrical bare at Stratford-upon-Avon, where William 
Shakespeare was born in 1564. 

-It'* something that's being considered," said the company s spokes- 
man, Peter Harlock- But Harlock added that the RSC operates six 
theaters, and that closing the Stratford headquarters was less likely than 
dosing its London base, the London Theatre, at the Barbican arts 
complex. “If you cut Stratford you don’t have an organization. It's our 
base, emotionally and geographically.” 

A decision on the dosing would be made by December, he said, 
blaming the deficit of S1.7 million on a fall in box office receipts at the 
Barbican last year, which he said were due to a spate of poorly received 
shows and a drop in the number of American tourists. 

He also criticized the government-funded Arts Council for refusing to 
increase its annual grant of $8.4 million to the company. Despite 
improved box office receipts so far this season, the company forecasts a 
shortfall of up to SI. 02 million for 1987-88. 

Harlock said that Broadway successes benefited the company but did 
not bring in enough cash to put it in the black. 

To date the Royal Shakespeare Company has made 5815,000 from the 
transfer of “Les Miserables" to London's commercial West End in 
December 1985, Harlock said. On Broadway, where the musical opened 
in March, the company has made about $38,000. _ 

The company has made $163,000 from “Les Liaisons Dangercuses in 
the West End and about $15,000 on Broadway. The play is potentially 

• - i • .1 . _ n —1 rnmnoitir 


njlU uuc sok'vio , I me weal uiu an u auvut - — r — j r- 

the appalling sound system in the Cox. Almost all are songs ot lost mQrc lucrat j ve ^an the musical, since the Royal Shakespeare Company 
Palais des Congris. Granted the love, lost dreams, wasted hves and it5elf ^ licensing rights to it, whereas producer Cameron Mackrn- 
sound needs reinforcing in this broken spmts, which is why Carol los fj ^ the rights to “Les Miserables." 

- Hut the Woods taking the roof off with 


interestingly, no special effort is 
made to give the so-called Polish 
act a particularly exotic air. It has 
the same general color and atmo- 
sphere as the other scenes, as if to 
say. this is only port of the same 
drama. It is also subjected to the 
standard opera house cuts. Only 
the muse betrays the change erf 
landscape. - ... 

Not all the ideas in this staging 
are wonderful. An extra character 
in the inn scene seems to be there 
for the gratuitous purpose of being 
stabbed by Grigory as he makes his 
escape from the inn on his way to 
the Lithuanian border and his ca- 
reer as the false Dmitry, and the 
mass movements tend to be unsub- 
lle. But on the whole, the flow of 
scenes is handled in a way that 
minimizes the opera’s episodic as- 
pect. . 

It would have been nice if tins 
had been a Polish show from top to 
bottom, but for a ran of almost 
daily performances the Warsaw 
company evidently needed key vo- 
cal reinforcements. For all but one 
performance, the title role is rotat- 
ed among three Soviet basses, and 
for the bass role of Pimen and the 
tenor Grigory/Dmitry, two of the 
three in each case art from Soviet 
opera houses. 

Sunday it was the veteran Bol- 
shoi bass Alexander Vedernikov — 


he was heard in the role in Pans 18 
years ago with the Moscow compa- 
ny; there is no longer much top to 
Ins voice, but he has a warm mid- 
range; imposing presence, an ex- 
pressive phrasing, and he brings 
vast experience and unders tan di n g 
to the czar's tortured character. 
Mikhail Dezhnyeko, who is nor- 
mally employed in Novosibirsk, 

was a Pimen of easy sonority at any 

depth. But the surprise was Vladi- 
mir Shcherbakov, an authentic dra- 
matic tenor (from the Bolshoi) with 
an easy, trumpeting top that lent 
excitement to the false Dnntry’s 
ambitions, and without the striden- 
cy that often comes with the Rus- 
sian school of tenorizing. 

The rest of the many roles were 
generally well handled by the home 
rpam, notably K az i mi erz Pustelak* s 


ofly Shuisky and Krzysztof Szmyt’s 
dear high tenor as the Innocent, 
but the Polish scene was marred by 
Ryszarda Racewicz’s decidedly 
squally and unseductive Marina 
Robert Saianowsku the WIelki’s 


3 700-seat auditorium," but the Woods taking the roof off with 
voices wandered all over in a way “Take Me for a Buggy Ride is 
totally unrelated to onstage move- such a Qrst-half boniu. 
mem of the singers, while such off- By the second half. Woods has 
stage effects as the bells of the coro- taken ow as the true smr of Me 

nation scene emerged tinnily from ev ^^ be ’? n |^ t feSTlSf 
a souawk box hanging on the pro- once defined Bessie Smith before 
scenium. At the Bercy sports arena, joining the other three 0J*By 
foTfom limes as many >ople, this Bishop. Oarke Peters and Maira 

problem „ (ax more smooth!, ban- 

<UetL You're Down and Out" and “I 

"Boris Godunov," Palais des Gotta Right to Sing the Blues.” By 
Coneres, 8:30 PM nightlv through then, two hours into the evening, 
Saturday, 3 PM. Saturday and Sun- “Blues in the Night becomes a 
day. Performances June 23. 24 in joyously theatrical and sweaty cele- 
LTcAv France. bration of great American music. 
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UNIQUE 

OPPORTUNITY 


SINCLAIR C5 

electrovehicle 

Out of tho liquidation stock 
of Sinclair Industries is now 
for sale trie Sinclair C5 vehi- 
cle. Great fun to drive, non- 
poluting and a milestone in 
design. Destinated to be- 
come a collector's Item. 

The 36 Amph battery gives 
you a range of approx. 35 
km . As the vehicle has ped- 
als also, you can drive it far 
as you like. 

It’s eyecatching appear- 
ance makes It ideal for re- 
tail, rental or sales promo- 
tion purposes, and of 
course tor anyone who 
envers "High Tech” trans- 
port. 

Technical 

Specifications 

Motor 250 Watt at 4.100 
rpm . Battery 12 V, 36 
Amph . Total weight 45 kg . 
Range approx. 35 km. 
Max speed 25 km/h. Lug- 
gage cap . 30 dm 9 . Suitable 
for solar panel Installation . 
Spare parts available . 

This unique vehicle is now 
for sale at export price of 
DM 1 ,699 . which is less 
than half the original price . 
Interesting discounts if pur- 
chased in larger quantities . 
Sales are sub|ect to limited 
stock, world export facilities 
are offered. 

Intraporjecte 
AHeZfegelei 11 
4047 Dormagen 11 
West Germany 
Phone: (49) 21067251 0. 
Telex: 8517315 CTJ D. 
Fax: (49) 210647602. 


PROTECTED 
OFF SHORE 
INVESTMENT 

offers high tax tree return 
on capital invested with 
Swiss bank. Banking ab- 
solute discretion . 

Write to: 

Chiffre 22-115,664, 
PUBLICITAS, 
1002 Lausanne. 


AGENTS 

AND 

brokers 

INCREASE 

your income with off shore 
investments backed by 
Swiss banks with absolute 
discretion. 

Write to: 

Chiffre 22-115664, 
Publici tas, 

1002 T -ancnnnR- Switzerland. 


YOUR MAN IN ZURICH 


It is good io know this man exrate. Use the advantages that the 
place oi Zurich oilers you 

Creation, administration and management ot companies. 
Management and Board of Directors mandates . 

Establishing contacts with banks and new business partners, 
business transactions through Switzerland 
I am awaiting you with a hilly equipped multilingual stem. 

My office; your business address: 

Tuerg Coradi, Seostrasse 160, CH-80D2 Z urich. 
SSSSESES Tel: 01/202 19 90. Telex: 812 497 mag cb i 
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MONEY 
25 TO 50% 

on every investment 
guarantees on real 
property 

There are many currencies and 
denominations, also different 
types of money, GREEN. WHITE, 
ORANGE- ETC, varying quanti- 
ties from 1 to millions, many 
uses and necessities of, require- 
ments for and so on. 

We can advise on some of the 
many uses of money. Returns on 
investment can be tailored to ev- 
ery On£5 necessities. We marry 
the needs of the users and suppli- 
ers with utmost discretion all 
transactions in the stndiest of 
confidence. 

We will send you details on 
what we ore talking about. 
European International 
Mortgage Fund 
Cdle Pintado 89 
Noqa, Malaga, Spain 
Tel: (52} 52 05 01 


YACHTING 

Reach higher speed by mak- 
ing use of knowledge con- 
tained in fresh patent. 
Licences/construction rights 
now available for all coun- 
tries. Two digit million US Dol- 
lar figure. 

Applications to.- 
Cipher M 03-92983 
Public'rtas, 
CH-4010 Basel 


DiTERNATIOm 

BUSDTCSS 

OPPORTUNITIES 

Appears every 

WEDNESDAY 


II v 


will turn 
attention to 
flie Paris Air Show. 
But first, 

they’ll turnto 
The International 
Herald Tribune. 


The International Herald Tribune is required reading 
for leaders in aviation, government, the mili t a ry, finance and 
business around the world. And ai Le Bourget, 8,000 additional 
copies are specially distributed to the people you most want to 
reach. Take advantage of this important advertising 
opportunity in the EHT for more information call: 

(212)752-3890 
(1)836-4802 
(69)7267 55 
(5)861-0616 
(1)46379379 


Michael Lee in New York 
P enn y Lowe in London 
Wolfgang Lauterbach in Frankfurt 
Malc olm Glenn in Hong Kong 
Patricia Goupy in Paris 



i~i i n h ri iiaivv- ^ iw- — rf tv. !•— i 

181 . Avenue Charies-d e-Gaulle 

92521 Neuilly Cedex Paris, France 
TeL:(l)46 37 93 OOTdex: 613595 
Fax; (33-1 ) 46 37 93 70 
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-NYSE Most Actives 


Market Sales 


NYSE Index 


I i 


HWi Law Last 
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NYSE 4 pm. volume 
NYSE orev. cam. close 
Am«t 4 p.m. velum* 
Amct orev. com. claw 
OTC 4 p.m. volume 
OTC orev. 4 run. volume 
NYSE volume up 
NYSE volume down 
Am ox volume ue 
Amex volume down 
1 OTC voiumo up 
I OTC volume down 
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Composite 
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Tronsn. 

utilities 

Finance 
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17105 1764 ITUS +675 
W7J? 309.44 4.104 
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NYSE Diary 


i Dow Jones Bond Averages I 
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f'ld The Associated Press 


Dow Jones Averages 
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Standard 8. Poor's index 


nasdaq Diary, 


industrials 
Tramo. 
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Finance 
SP 500 
SP 100 
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Tables include the nationwide prices up to the closing on wall Street and do not reflect late trades eisowtrer^ 


12 Month 
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Dow Reaches New Record High 
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11% V 1 arxs • 12 ^ n wl £% pushing the Dow Jones industrial average to an 

■” J E‘«* «»■“ 89 ?r£ 17V=W all-lime high. 
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V S’ 40 25 ID 2M u% + «» 10 sessions, climbed 15.81 to 2,407.35, suipass- 

|5 W AdSIf 3^114 30 m 2Uk nw 21% + » ingiis previous record of 2,405.54 set on April 6. 

irn AdnMf 74 14 13 40 17 17 Advances led declines by an 8-7 ratio. Vol- 

12 %. amd** 77S 20 va i9w i9»k— jj ume was about 158.42 million shares, up from 

4PkAMDof 3J» u 25 si% si%-% !56 Q2 million traded Monday. 

! St mSpi wo 114 18 ?SS 20% 2B% + % Prices were mixed in active trading of Amen- 

S? 4 SSSS iJ? d 9 2216 1™ JS! iSS- Vk can Stock Exchange issues. 

SS ^ ” 33 bS US S- + * “The action astounded a lot or traders," said 

im Aim*™ sa <0 7 3241 w. 2i% 2 J% — JJ Peter Fumiss of Smith Barney. Hams Up ham 

29% AiSra jo U263 iow 47% 46% 47% * % & Co. He said that when the market refused to 

'$% Airocin - 40 ,J1 18 m talk io% retreat, buvers had to come in from the side- 

1 5 l4 S!SSttr 1 -B p S 3u % 'Sfi lines. 

ic% aiop ot moo ioj i£|04'/» lodvi iM% -r* The concerns that were weighing on the raar- 
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iioftiiR% «aP«MiS ioj 1/7 ino 41 +' The concerns that were weighing on the mar- have missed advances and have underper- 

Mft 83ft JSpS 8JB 94 ' 2001 w% 8 bj 85%-*% k e[ j Q April and May have eased sigmneandy. formed the market. 

27ft 13ft "£?ta is li n ?B S5 a! 515 + 15 said Monte Gordon, an analyst at Dreyfus American Telephone & Telegraph was the 
§g £ S A t 15 S 8? aa ^ +1 * Corp. most active NYSE-listed stock, gaming * to 

B iCSI is S 1 1 £ 1- 8; 3 co^. mm. m« «* » 

24% 11% Aioim 294 i6% gk lgk-j^ “By* U1 J ® «r, jrtrtt, Hk* imbalance. Traders said they had heard rumors 

90% 9ft Aiainpr 16 i*% 14ft left— % dnllar and a nse in interest rates, il iooks uac . 


The concerns that were weighing on the mar- 
200X 85% 85% 6i?« -*% j Q April and May have eased sienificamly. 


mm 

i63 27% m* - % the dollar has at least temporarily stabilized. U1UI A ICW F ‘ 1U “ U ... A v =ir, 
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S5 ^ “ 2 sa S% 88= 5 Mr. Gordon said. 
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loft 9ftAiSin»r it it% ijft !<'•— dollar and a rise in 
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Corp. 

“What we're looking at is a mood change." 


“This isn't going to bring in the money man- 
agers." he said. 

The NYSE was narrowly lower for roost of 
the morning as an approach to record levels, 
profit- taking In the bond market and a slightly 
weaker dollar inspired caution among equity 
investors. 

Buying picked up as bonds erased rooming 
losses. The broad market followed blue chips 
into positive territory by early afternoon. 

“The driving force is ihaL at the end of the 
quarter, money managers are going to be forced 
to play the market even if they don't understand 
why they are playing," said Ralph Bloch, senior 
vice president and chief market analyst at Ray- 
mond. James & Associates in Si. Petersburg, 
Florida. 

“In the past." he said, “too many of them 
have missed advances and have underper- 
formed the market." 

American Telephone & Telegraph was the 
most active NYSE-listed stock, gaining X to 
2VA. 

Southland Corp. followed, jumping 8ft to 


General Electric was third, down X to 53ft. 
Mellon Bank gained l!a to 36ft. After the 


E JUS T’ But he noted that underlying problems such Mellon Bank gained Ite to 36ft. After the 

IS am? S5 22 + % as the U.S. budget deficit arid the trade deficit close Monday. Mellon announced a S415 mil- 

si loojj in 9% 9% + % have not been solved. The Dow “could go as lion addition to its reserves to cover foreign and 

4 30 ° a * + ft high as 2.450, but between here and there it will domestic loans. Mellon said the move would 

S3 2837 S3ft 53% 53ft- % be increasingly vulnerable to a small coreec- result in a S500 million loss for the second 

34 ,944 21ft 21% 2.%- ft lioiu .. he ^ quarter. 

14 ra ££ 35ft —i% Larry Wach tel of Prudential Bache Securities Manufacturers Hanover, which said Tuesday 
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quarter. 

Manufacturers Hanover, which said Tuesday 
that it was adding Si. 7 billion to its loan-loss 
reserve, advanced ft to 45. ( Reuters ; UPI) 


Tii/, n u. AflufiPr RQ 16 IS Yo Jl^a jw-wi ji *r i - 

it A^ScS ^alai ’ISUft 3Kfi5 + * ~Z 

*£ ’SS TJ0Dil ” S 1% ’ES l K-ft ^ ptarjiM,. 

2J4 -» g g «SJ&£KS 6^7 S4 

35% 22 A moron J4 29 13 


Slf. Clme 

D)v. Ytt P6 WMHlBhLOw QiXIt.OlUe 


12 Mown 

Hlon LOW Siocfc 


3682 48 'A 47% 


15% 10 AFomlS X 14 10 2135 13% 13ft 

4AM 34% AGoCd 1J5 11 9 1748 *0 39% 40 + ft 

M m 2 AGnl wl 264 17% 16% 17% + % 

20 15ft AHMf» n 22 b 13 333 16% U% 14% + % 

34 25%AHBrtt* M Z9 9 9 33 32% 33 — % 

' OU gtfm AjJn rf 148 9 9^ — W 

a% l£J AHolS pf 1.95 M 6 21% 21% 21% 

94% 71% A Horn# 3J4 4J) 14 3321 Oft B3 — ft 

405% 324 AHmepf 2JM 5 .. 4 373 373_ 3n_ + % 


33% 19ft AmesOP .10 


9 34% 36ft 34% + ft 
4 B 114ft 114ft 115% +7ft 

L9 13 5 33% 33% 33% + % 
A 32 1904 24% 34 24% + ft 


Sb. Close 

PI*. Yld PE 100i High Low Qw*. Oibr 

i no 127 8 30 30 30 + ft 


XJft 23% Amort It 1.00 13 19 335 31% 31ft 31ft- ft 
V2% 10% AmtvSc 148 9.9 68 10% 10% Wft + ft 

Mft 21ft AmfOC 2 

34 25% AmfacpMJ!7 60 34 3]ft 31. 31. — ft 

4ft 1ft v I Am he 


31% 28ft ABFwot 100 12J B ® ” + ^ 

Sft Im A® IE i ^ is H&T £ 

J1 17% Arlstcn -1»e „-4 IS 1314 28% 28ft 28% + % 


2 % 2 % 2 % 


101ft 77% Amrtcs SJX 57 11 3AM 87% B6ft B7ft- ft 
m ci% AlnGr a _2S J J5 2309 71^k 71 7 iM> + *1 

" 4,1,3 Sjs 3 5=* 


20ft 10% AMI 
4% 2ft Am Mat _ 

%£ 3ft Ap5dpl3^ 4 } “ 1H 78% W 

19% lift ASLFId 2 77 14% 141 

2«4 » A5LFI p( 2.19 UL5 28 21ft 20; 

iflS * £ <1 

BSft^^AjS 
61 54ft AStr pfB 400 120 2 S6ft 54 

27% Sft AT&T 100 44 23 36573 27% 24 

52ft 47 AT&T pt 3A4 7JD 235 H SI 

a 48 AT&T of 174 7J 4 Sift 51' 

K% 14ft AmWtri 04 13 10 295 19% 19 

13ft 9ft AmHatl 73 12% 17 


126 4% 4ft 4ft— ft 

98 37 36% 37 

116 44ft 43ft 44 — ft 
55 78% 78ft 78ft — ft 
77 14% 14ft 14ft— ft 
28 21ft 20% 20ft 
195 4ft 6% 6%— ft 


89% 54ft Amoco 330 3i 33 2128 84% |7ft + % 

59ft 32% AMP M 14 14 3071 57% 57ft 57% — J 

Taft 12% Amoco 30 2D 157 15 14% " J* 

•ill, liift Amnos 13 72 13^ 13Vi IJHi + Vi 

J#ft 28ft AmSIh 1.16 W 10 244 32 3 I?J ^L, t 3J 

9ft 2% Ancemp 59 11W 9 Oft Oft + % 

31ft 18% Anoork 30 13 2007 29 2S% 29 + % 

23% 14ft Analog 48 814 20 19ft 19% — -j 

24% 10% AnOlG *30 3 14 04 23% + % 

35 24% Anchor IAS 4.J 34 1877 30ft 29% + % 

-9% 22 AnaailC 72 2A IS 152 28 27ft 28 + % 

16 U8 AnalCrn 132 113 24 14ft 13% 13% 

36% 23% Anlwu » A8 13 21 5486 36% 35% 34V1 + ft 


»ft 14% ArkBstS M 2.0 11 ™ 15S_ ^ 

lift SKtaP. 100 R 1 *8 50ft 50ft + % 

12% 4ft Araira 7712 10% 10ft lo%- ft 

Armcpf 2.10 93 .. 2 


64ft 53% Ash IOI I 130 29 15 3» 43ft 63 


11% 9ft ASloPcn 
15ft 9U» A la 1503 




■1ft 81ft 
54ft 56ft 


147 119% 139 139 — % 94% 45ft AtIRleh ABO 

SV1 17 16% 16% — % 416% 336ft At Rear 330 


aa ya ^ ^ ys i* 

94% _«ft Atmich 430 43 30 5251 ^ ”ft + J 


24% 27ft + % 
Sift 52 + ft 

51ft 51ft 
19 19%—% 

12 % 12 % 


®s £Es: ^ M s 9® sa r Msg 1 " 1J 

is! r*ss?^ % ft a ’j* ’?£ '?s~ w jss « 
g t SiEsi if* iu ,o ?s?2s n si ^ ^ a s* suss 5 ^ 


Save 40% 

or mote off your newsstand price when you 
subscribe for 12 months to the International Herald Tribune. 
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L0C 7 1 8l ,i $S u S!' 4+4Vt 

j«l i j 2 220 220 220 

91 24% 24% 24% + % 
12 248 5ft 5% 5ft 
40 17 39 944 23 22% 22ft 

J2 17 12 162 21ft 21ft 21% - % 
jU .9 30 073 50ft 49% 49ft — ft 


BetlAfl 374 57 12 3869 


Belisos 270 53 T2 3459 
Belo AH JO 17 22 69 

BomlS 72 10 10 B5 
BenfCn 100 14 1192 

Bwatpl 4J0 8.9 7 

Banal pf 4-50 97 1Hz 

Bone! pi 150 97 120r 

BmotB 26 252 

Berko/ 39 

Best Pd 1212 

BettiSH S8TI 

BethStPl 180 

K^TO 17 2. iSJ 

BevIPn 11 To 97 14 104 

Hlodt 39 459 

BloctcD AO 17 37 12<U 
BlkHCs 170 57 14 I® 
BlkHR Ij« 18 24 275 
BluChon 02 

Baelna 1^0 27 12 5485 
BolsaC 1.90 14 19 1158 
Boise ofC150 57 _ 143 

BoMBar .10 7 29 41 

Bo. den 170 20 20 996 

BcreWa 170a 27 19 3B 
Berm ns .28 17 0 1T7 
B Cells n 70s 57 82 

BOS EdS 171 77 9 3S1 

BOSE of 878 9-5 300z 

SoaEpr 174 97 7 

Bowotr JO 11 B 411 
BrtoSI 170 47 21 138 

BristMs 24 7077 

BrAlrpo 70* 11 - 345 

BGOS20C 2999 

BrltPt* 1 1428 37 14 1438 

BrttTel 1J98 27 17 559 

Broekn 4 84 

Brckws .94 11 17 291 

BrofcHIn 72r 12 17 84 

BklvUG 144 to 14 83 

BwnSh JO 29 34 

BrwnGp 170 37 19 354 
BrwnF S 40 14 27 2385 
BmwfcS 10 4328 

BrshWl 40 17 38 »73 

Buckeye am 97 10 124 
Bundy 72 39 11 IK 
BunkrH 116 117 29 

BKInv 170 IOJ 13 41 

BurlnCt 15 417 

Burllnd 144 11 37 1408 
BrINtti 100 27 19 4472 
BrtNonf -55 67 2 

Bumdv 20 170 


33 23ft 

, S ^ St 

47ft 51ft 
34% 24% 

1%^ 
20 9% 

44ft 47% 
14% 11% 
27ft 16ft 
29ft 23 

3ft 3S 

24ft 19ft 
21% 17ft 
25 13 

35ft 25% 
39ft 24ft 
15 7% 

4S 27ft 
34ft 15ft 
0% 7Vi 
10ft 0ft 
42 29ft 
12% 5ft 
41ft 13ft 
34ft 14ft 
15ft 4% 
20 % 0% 
34ft 14% 
2ft % 
70% 52% 
19% 10 
45ft 4ft 
377 2 39 

30% 27ft 
30ft 28ft 
9% 5% 

42ft 31% 
42ft 31 
48b 28ft 
52 31% 

64% 33ft 
151 61% 

21% lift 
18ft 14ft 
36ft 14ft 
26ft 16ft 
29 18% 

57% 34ft 
10% 9ft 
10 4ft 
40 ft 54% 
27% 15 
40ft 26 
40ft 28ft 
39ft 21% 
30% 21 
38 29 

36ft 31 
30ft 15ft 
31 23ft 
8% 3% 
19ft 14% 
21ft 17% 
41ft 24% 
43ft 22ft 
15ft 8% 
6% 2ft 
45ft 34 
ST.. 51ft 
S3ft 51ft 
53ft 48ft 
25% 10ft 
34% 22 
43ft 79ft 
52% 39% 
8 Aft 
lift lift 
53ft SO% 
35% 18 
49% 2e% 
6lft 34% 
153 128 

B2ft 56ft 
52% 26% 
12ft 7ft 
29ft 17ft 
7ft 4ft 

42ft 22ft 
771: 53% 
17 9ft 
7% 4 

43ft 31ft 
25 19b 

31ft 23ft 

47 40 

55 48 

103ft B7ft 
103ft 90ft 
105 93 

33ft 18% 
14ft 13ft 

18ft 12ft 
41ft 18% 
38ft 14 
63ft 47ft 
B% 6% 
lift 6% 
3ft 15% 

16ft 0>4 
17% 6 

l»ft 10% 
SI 66 
83ft 68 
3211 22ft 
31 21% 

17% 9ft 
19ft lib 
Hft 15ft 
3* 24ft 

49 32ft 
19ft 13ft 

lift o% 

44% 30ft 

48 ft 35ft 

23ft 14ft 
10 8ft 
15% 9b 
56U 37% 
60 54 

16ft 9ft 

14 9ft 
20ft 77»« 

118ft 112 
l»ft 113 
40ft 27 
16% 9b 
33 Vs 15ft 
27ft 19% 
21 14ft 

15 5 


JO 20 42 284 
100 U 1> 0W 


1.16 3J 13 5184 
1J0 37 22 

50 335 
J2 24 15 440 
20 3720 

mn 

1X0 11.1 213 

1.20 3J 5 46* 

M 9.1 100 

J3» J 74 233 
AO 1J 13 87 

12 275 
X4 2 232 

AO 30 984 

.161 1 355 

144 2.1 19 358 

48 20 3091 


22ft- ft 
50ft— ft 
709k +1 
31% + ft 
21ft + ft 
41ft + % 
65% + ft 
35% 

56 -ft 
40% 

44 

25% — % 
7ft + ft 
5 

9ft 

15ft + ft 
37ft +1 
19% + ft 
15% — ft 
23ft + % 
20 

23ft + % 
22ft + % 
53ft— 1 
9ft— ft 
40 +ft 
74 -12% 

59ft + % 

45 —ft 
43% + % 
45ft 

17% — ft 
13ft + % 
22ft + ft 
93 — ft 
15ft + ft 
37ft + ft 
37 + ft 

51ft + ft 
24 — % 
30% — ft 
3ft 

59 — ft 
Sift— lft 
9ft + ft 
45% + ft 

sa-* 

20ft— ft 
42M + ft 
20ft + ft 
24 — ft 
39ft + % 
22ft + ft 
23ft— % 
19ft— ft 
17ft— ft 

77ft— ft 

"Oft-* 
17ft— % 


30ft— ft 
54% -f % 
172% +2ft | 

jkiu; 


SSSftUI 8 8 » 
£££"*94 67 iS ijfi 

CanEPf US 0J tOOr 

CoraEpf £M 8.9 26 

CnsFrt 50 9.5 14 737 

dS57g 1X0 3J 19 641 
enroll n 11 3064 

CnStor 30 1477 

Coratr 44 U11 M 
4.16 10.1 lOte 

CnppfB 4J0 10.1 1KW 

CnPpfD 7« 10.1 Mte 

CnP nfE 7J2 lOi 50fa 

CnFjsfG 7J6 103 40* 

CnP prU 140 1 IX *7 

CnPprT 178 18 24 

CnPpfH 7A8 103 130* 

CnPprP 3X8 133 14 

CrPorN 3M il* i] 

CnP PTM2XD 10X 4 

a?Ss L giy % 

8S& 


cniHid 
Cnl I Info 
CtDahi 

CnvHdpriXOelU 
vICookU . 


45 

13 144 13ft 

1843 29ft 
334 7% 

04 Tift 
413 ft 


Conner 1X8 2J 19 733 58 

cSnrTr M U 14 220 35ft 

CoopviS 40 U 2 

CAowkf 70 9yz 

S2«nf 248 11-1 5 22% 

Cora In i4 42 IV 40 15Ui 

cS£S 140 21 14 1121 Wi 

CorBIk X« 28 U 236 30% 
CTSF n 2>1« .1 99 7W 

Srcra, j»u ii 1101x13* 

CntrMt 1X7*115 6 75 13 

Crata 17 13 14ft 

cfSA* xo U M lig am 

CravR* 71 1059 103% 

MKS M 11 ?9 1« 21ft 
CrwnCk 14 341 12«ft 

CrvsBd 2? SO 23 

Ca lbra Jtoio 1? a 41 
CulIIMt 12% 

CumEn 220 23 2ffl 94 

Cumnpr 250 42 W 4« 

Curlnc 1.10a 94 17 lift 

Curtw -|j® 24 13 3 41 

CydQPl 1.10 12 17 25 94% 


SB 23 
8 41 

1702 12% 
248 94 
59 44% 
17 lift 
3 61 
25 94ft 


35% — ft 
36 +1 

20ft 

22% + ft 

04 

gS-1% 

Bft— ft 
25ft + % 
3Wk— ft 
21% — ft 
43% 

22% + % 

24 -ft 
19b— ft 
57 

13ft— ft 
IM 

31ft +■ % 
23ft 

lift + ft 
14% 

44ft +■ ft 
54 -1ft 
54% + % 

»-* 

38ft— ft 
41 + ft 

44% + ft 
74 

73ft + % 
75ft +1 
30ft 

29ft— ft 
74ft + ft 
29ft + % 
30 — % 

25 

23ft— % 
30ft 

24ft + ft 
32 — ft 
44ft + ft 
4%— ft 

12% + % 
29ft + ft 
7ft 

57% + % 
3S%— ft 
15% -I- ft 
9Vl + % 
22ft + ft 
15ft + ft 
45ft— ft 
30ft + % 
7 — ft 

SL* 

14ft— % 
X 

102 —1 
21ft— ft 
124 «% 
22ft — ft 
41 + ft 

lift -I- ft 
93ft + ft 
66% + ft 
11% + ft 
61 + % 


10ft 4% RClty 
45% 33 FFB 


Phi-YWLPg HftHWiUw jwLQrgt 

, m aa 9 724 33 32ft 32ft — 

J«0 « 9 2S0 44ft 46ft 44ft— » 

,15eU 217 9ft 9ft 9ft-^T 

1 ' 11 OT 1» Uft-IM + Z 

47 7 24M 32% 31ft 32. + % 

l^ei 10 16ft 14ft 16ft. + b 

10 237 10% M 10ft + % 

III MU 44 ^ 63% 44 


B5dJ m 5%15 

sit 17ft HRtp P 1X0 4J M '342 23ft 23% 23ft 

SrSS^I 9 22% 22ft 22ft + % 

S lift firKa m J®* »% mj- vs 

Wta.vztft PSRPPjf ,-H* *X 24 Ulk ”«. Mft + % 
28ft 25 FRPPtA 2.12 M ^ "«* S « + g 

25ft 24% FRnpra ™ en a 25 — % 


as 150 2SVx a 2S —ft 

S? 130 04 « 174 V 24% 3 + % 


S5 Sft RwSi M 12 Mg gft gft + ft 

£% ™S?pf4S 11X aoteMW sf 6 a , + ^ 
3E f£t fS \5*r »? 3* as «ft +2% 


fj; FMtFd X5e A 16 12ft 12ft 12% + ft 

]fe£ iS? F^G S JM 2» 11 656 29ft 29 29ft- S 

s ^2 FlMtEd Jo 2.1 16 736 28ft 27% 28 — ft 

31 Fftmng iSfl 2J 22 7*3 40% 39ft 40% +1 

1* lift FbStrf 1^1 102 4 15% 15% 15% 

32% 19% XO J 24 aQOT4OTOTfc+% 

wth 9% FloatPt 10 9ft 9ft — ft 

38ft FloEC 38a A 15 « ffl fflk + ft 


25 23ft I, 

17 17 — , y ■ 

13% 13ft- if 
57ft 57% + b I 


uu Bn .irjrL 91w A 15 10 498k 49% ' 49ft + ft 

a Flo Pro 740 iJ 10 319 3fift 35ft 3SW- ft 

V P OSSI JO 12 -12 328 37ft 36% -36ft— ft 

TO4ftKSftn W IB 4ft Jlk 

jy 22 Fkwwr J12321 497 25y.2S 25ft 4 

17ft lift Fluor 1* *i2 IT* Ks* ?L. — &■ 

1 Aft if ppo dm n IS 1 90 14 13H 13V«— V? 

64 44 FoatoC Z2018 1S 24 SB 57W 57% + ^ 

'St SS til % & y&VZV* 

SS SSSff 'a ^Si^ g g g«4 

•JOT* 22ft Foxbro JSe A 261 .33 32% 32ft— ft 

15 8% Franc n 1.12e SJ 104 12ft ]»k 12ft- ft 

aft 25 FrScRS M J U 285 33 . 31% 32%- % 

T7ft U FMEP 2X8 144 49 5H 15% 15ft 15% 

23ft 4% FMGC JJSe J 33 *5r 15% Uft lBk— % 

7% 4 FMOG J6n15L3 7 179 5% 5% 5*k— ft 

26% 15% FrntMC UMU 18 ZOO. 33 24ft 34%—% 
»ft 24% FratMpMJT 7J 

21ft 17% FMRPn 140 130 ' 7« TWk 17ft 17% 

B% 3ft FruttfB 115 4% 6ft 6ft 

24% 19ft FrafSe 148 W5 ■ a«1 2gfc 1»ft l»%- ft 

34% 18% Fumm M 3 20 381 35ft 35ft 35% — % 


54b 28ft CAF .,..10 J 23-31K 51% 50ft 51% 

44ft 30 GATX UO 15 U 312 41ft 41 41ft + % 
13ft «ft GCAft - 440 lift 11 - 11% -t- ft 

131ft 87ft GEICO U* 1.1 M W4 T2M 127% 128% +lft 


5ft lft GEO 

6ft 3ft GFCn 

42ft 33% GTE* Z44 4.1 

35% 28ft GTE Of 2JO 64 

31ft 27% GTE pf 2X0 19 

10% 8ft Gabeil n .14* L4 
4 ' \ - GaiHau 


782 5ft 4% 5 

15 .45 5% 5ft 5ft + W 

244 4.1 12 4453 39ft 39 39% +1 

2JO 44 S3 31% 31 % 31%-% 

241 IX 21 20% 27% 30 + % 

,I«M 1MI hb W M 

19 3ft 3% 3ft + % 


Cits JO .1 30 

'Hid J8 U 7 

lisle 1.10 3X 17 74 

olP n 19 g 

oFI JO 1-5 13 172 


20 3091 
8 1441 
.1 30 326 


Pw 2.76 7J 9 1661 

T« 2.10 5X 42 24 

Plf JO 14 23 891 

IHw 1J2 IX 47 596 

M A 24 258 
X7r J 5 121 
139 BJ 03 29 


20 116 
150 19 17 399 

256 154 5 1432 

35 X 11 3*6 

128 73 9 411 
2X4 11J 6 200 

1.72 73 12 839 
2X8 4.9 9 157 
All 111 4 

Pw 1.40 8.1 11 173 

>S 1X0 73 7 110 
ra» 711 

yTI 46 44 13 195 

rill 230 11.1 9 a 
ted 1X0 25 12 226 
M IJ IS 2682 
1085 
3 441 
116 4X 7 4273 
5 35 9.9 46 

4X5e 73 175 

341e 7X 23 

10 550 

J2 3X 12 8 

140 43 9 297 
172 S3 6 3948 
.19e 17 939 

.15* 1 J 4913 
4X5e 73 48 

X2e .1 51 385 
38 28 21 23 

240 43 38 6412 

11 6 


30 4 17 703 

X5t 44 33 84 

471 1J 42 425 28ft 

5 6% 

1X0 U 4 8992 35% 

148 24 10 1401 64% 

46 45 31 478 10% 

.12 10 23 101 

134 7X 11 85 

X4 4X 13 33 

116 8X 0 321 

4xo 94 aa 

47S 0* 2» 

930 9.9 1 0(1: 

ms iaa ssa 
932 1CJ 12ft 
72 23 33 223 

i 13 156 

31 13 10 6142 
X6 J 23 431 

27 1114 

2.70 43 9 5354 

.72 9J 129 87 

.10 .9 39 1153 

647 

16 S3 
109 

2X0 11X 157 

740 103 400 

7J6 IOJ 300! 

38 18 16 1379 
30 X 15 254 
40 3J 32 317 

40 13 10 
111 41 

1.12 15 IB 
X3e 3 52 

130 33 10 
134 2.9 18 
.12 JS 47 
.lOe 1.1 

17 

118 63 IS 
540 9.9 _ 

30 24 2 

pf 345 12X 
el 01125 134 
tx nlSJS T33 „ 

En 1X0 23 15 
OtO X5I a 

dh JO J 17 
idn .I2e J 24 
INi 33 1.7 14 
we M 


19b + ft 

?$-* 
23ft + % 


54 + ft 

30% — ft 
20ft + ft 
18% + ft 
34% + % 
35ft 

27 — VA 

10ft 

35% + ft 
34ft + % 
Oft + % 

9 

35ft— % 
6ft + ft 

29 —ft 
38ft + ft 

9ft— ft 
10ft— ft 
24ft— % 
2ft + ft 
47% — ft 
18ft— ft 
4ft + ft 
378 +IVS 

31 
37 

33ft + ft 
34ft— % 

42 — U 
49%— ft 
44ft + ft 

101ft— 3ft 
1ZM + % 
15ft— ft 
25% 

2S%— ft 

ZB* .. 

54% +H 
9ft + ft 
9%— ft 
44 — % 
14%— % 

20 + ft 

31ft— % 

25 — ft 
23ft— ft 

30 —ft 

32 

17% + ft 
24 + Vk 

3ft— ft 
19% + % 
19ft— ft 

40ft— ft 

3tfW + % 
15% + ft 
4ft 

44ft + % 

53% 

51% + ft 
51ft 

lift— ft 
23ft— ft 

30 — ft 
44ft + % 

7 + Vk 

lift— ft 
Sift + % 
32% 

43ft 

59ft +1% 
153% + % 

43 —lft 
49 —1 

7ft— % 
28% 

4%— ft 
35ft— ft 
63% — % 

10ft 
6 

33ft— ft 
24b— % 
24ft + ft 
«2ft— lft 
48ft + b 
93ft + ft 
93 — % 

95 —1ft 
32ft ft 
13% + ft 

lift +1 
34% — ft 
2 *%— % 
42% — % 
7% 

11% 

27% 

10 % + % 
15ft f % 
10ft +% 
72 

73ft „ 

31 + % 

25% + ft 
12 + ft 

17% 17% + % 
33 33 — % 

34ft 34ft 
44ft 44ft + b 
19ft 17% — ft 
10ft 18ft 
36ft 37% +1 , 

46ft 44ft— ft 
22 22% + ft 

8% Oft— % 
13% T3ft + ft 
47ft 47%— % 
55ft 55ft 
11% 11% 

11% ll%— ft 
28% 28% + % 
114 114 — % 

1 15b USb— T% 
3Sb 35% + % 
16ft 16ft 
30% MVS — % 
25ft 35ft— ft 
U 1»%— ft 
9ft TO — ft 


2X8 BX I 270 

"It fl 2 I 

136 19 TO 1868 
27 a 

" v 3S 

637 

4.94 1U 34 

34 14 0 13 

.16 U 18 27 

.39 X5 50 107 

X2 IJ UT7028 

7.48 93 4150: 

7 JO 95 5801 

M 13 23 307 

J7tf 13 24 

19 147 
JS X 1839 
l^fl 75 11 lira 
1X0 13 10 2708 
10 09 

J2 23 22 1404 

134 35 14 136 
L48 35 27.. 4V 
130 103 «W3 
932 103 10b 

TM 105 lOOOl 
7,15 105 10: 

7J6 10J 70l 

175 105 4 

134 113 S 
3.13 11.1 20 

111 113 9 

275 10L4 II 

3.49 12,1 4 

332 121 7 

228 9X 29 

30 23 10 222 
34 23 K 204 

30 1.1 185 

230 15J 170 

30 23 120 

130 23 22 243 
22 3997 
32 5 27 1459 

134 43 ZT 86 

141 

X4« 17 1434 

2X4 4.9 10 3370 
34 13 15 30 

10 2U0 
X2 13 a 501 
230 23 20 4416 
34 13 27 1159 
J7e 13 4 259 

50 25 39 111 
13 1713 

134 95 21 

41 u n «B 
120 U II 4192 
350 73 1 

*50 73 2 

J9B 2.1 1389 

230 59 11 1851 
6J5 35 1 

bjo m looib 
8^8 as !» 

134 9X 2®Jj 

128 9X 44001 

jaellj so 

Btfs 150 23 M 2148 
Lt 130 10.1 7 1 973 

PfA 110 93 T02fe 

pf 2X0 103 10(h 

prK 110 93 35 

PT 2J1 f J 200i 

JO X 120 

J1 17 14 172 


EGG 56 13 21 483 34ft 

EQKGn 1X5 103 97 10% 

EQK Rt 134 121 34 115 U • 

ERC 41 108 14 

ESYSt 50 15 15 1142 32 

EugieP 1.12 23 12 109 45% 

EostGF ijO 4X 35 318 24ft 

EosfUfl 2J0 73 11 211 32b 

EKodk 252 IX 39 11314 87 

Eaton 2X0 2.1 IV 742 94 

Ecnnn 56 3J 14 1532 17 

EcnhWs 58 23 17 212 29% 

EtflsBr IJO 43 12 40 37b 

EDO 38 13 18 141 15ft 

EdCmp .14 IJ 21 71 12 

Edward AS 21 12 130 32% 

Elcors 32 15 17 124 13ft 

EMM 30 1.1 16 10 18ft 

EJecAs 19 30 4% 


Eldon 30 1.1 16 10 18ft 

OecAs 19 30 4% 

ElOxpcc 38 3 41 479 30% 

Elgin - 70 14% 

Elscfnt 144 2b 

EmrMn 130 120 S3 10 

EmrsEI 288 2J 19 1450 107% 

ERads 10 955 7ft 

EmryA 44 971 16 

emftarf 130 82 594 

EmpOs 2X0 7 J M 17 28ft 

Emspf 37 73 200* 6 

Energen 130 5.1 12 10 21b 

Eneic* 52 21 15 1085*25 
EnnB-S 10 207 22 

Enron 231 55 630 45 

Earn pfHOJO 104 1 100ft 

Erarxh • 30 13 *7 922 2415 

E ns Exp 130 1.1 32 1«4 15 

Encnce IS 9 

Entara 271 Oft 

EnMxE . 30 145 44 4b 

Eflhnlfl J51 23 1020 IS 

EnvSys 340 20ft 

EnvSy pf 1 JS 7J 29 24V. 

Equifax 38 33 19 105 23 

Eaulmk .77 435 4% 

Eamkef 231 93 3 2*ft 

EqtRIn JOe £J 134 9ft 

EatRSB 130 28 20 101 44 

EdVlfCC .16 20 8 33 8 

Ertimnt 52 13 19 71 29b 

EssBus 72 17 18 41 42ft 

EsxOis 30 23 19 205 20 

Edrln* 163 41 16ft 

Etfrvl 30 IJ 20 1078 29ft 
Excefsr 1J7e98 17 14% 

Exxon 160 4X 12 4122 89% 


12% 

33%— b 
47% +1% 
23% + ft 
10%+ft 
34ft 4- % 
7b 

27 — b 
7ft— ft 
15- — ft 
32% + % 
54% +2ft 
77%:+ b 

m2 + ft 

Vft +% 
20 +ft 
53% —lft 
5% + ft 
32ft + ft 

w —ft 
71 

71% — ft 
25b + 16 

■MVi 

2Sft.+ ft. 
27% — % 
26 + b 

20ft + ft 
» 

23ft + ft 
25% + ft 
24% + b 
17%— ft 

-17*— ft 
i*ft + b 
52% — b 
145% + b 
*7% — b 
23W— b 

13%-<ft 
43ft— % 
34b . 

37% +1% 
44% + ft 
B5ft + ft 

53b +% 
10% + ft 
19% +-ft 
31% + % 
19% 

35% + ft 
115% +1% 
47% 

61ft +ft 

9 + ft 
45b 

191 +2 
94%— % 
93 +1% 
97% — ft 
92ft 
7% + ft 

ktt 

22b— b 
19ft 

22% + ft 
23% — b 
21% + ft 

10 — b 


34% + ft 
10b— ft 
13% — % 
13ft— % 
31% — ft 
45% + ft 
26ft + % 
31% — ft 
87 +2ft 
93ft— % 
17 

28ft— % 
37b + « 
15% + ft 
13 - + b 
32 — ft 
13ft 

lift + b 
4b— ft 
30ft— ft 
14b + b 
Zb 

10 +ft 
107% +lb 
7 — ft 
15ft— % 
43% + % 
20ft 

4 + ft 

21 

24%— % 
22 +1% , 
45 + b 

lQQft + ft 

24b— b 
14b — b 
8H— % 

oft + b 

4ft— b 
i4% + b 
20 +14 
24b + b 
22% — b 


53 32% Garnetts X2 IJ 31 7256 55ft 53% 54% +nk ’ •-*’ 

71% 31 Gaps M J 34 1217 4A 68b .4WJ + Ik • 

4 - - % Quilt 3M - - 1291 3b 3ft 3M i »* 

aftlWOetaa 52s 23 24.22% 22% 32% ! 

107k GwtHf C 383 16ft '16ft 16ft— % t , 

15 IMGeralll UMU 95 13ft T3% 13% rft<- 

150 *4% GoOx-p 750 U4 18 TSM IM irajIMb + H 'I'. 

31 17. - GAJnv 1319125 - 249 20b 19ft 20ft + U I . 

39 Mb GCTnm 30 13 15 413 52% 5Tb 51%-% II 

.UVefnenoSa 32 480 Ml- l>+-10%-b *■ i - 

26b 14ft OenOev 7 UO 18ft IM IM -h 

79 ttbaSST 1X0 15 « 44b 4«-b-j-; 

• Jfifc asb OenEI* AJ1 25 W19W0 5fli,5Wi 53*-% 

fcp s. pfl c - 

58 -iSSSffir S TO WJ, 3 SS S 3 *„ 1 ., 

•5ft 37% Bi l5‘, M-n OT -Mb. «b 57ft +1 -r 

92% '45ft GMot SXOe 6X 13 KQ44 53% 82b 12ft— % •- - 

SS'^ GME 5T 13 19 1065 41% 41 41% + % " 

■ ZSrim ww • J2 T5 t5 rn <qw 4«* , -j-.r 
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Campbell-Milhim’s Boast: 
No. 1 in tJi e Hinterlands 

By PHUJP H. DOUGHERTY . - 

N New y<v * Tima Service 

~~7 Cfmpbell-Mithun Advertising of Min- 
SaJS S** aC Tif 1351 sununo- by Britain's Saarchi & 

oSn^vS ,S 5^.*“ bi «»= st U S - agency 
. .William D Dunlap* r^ 0ric according to the boss. 

\ executive said Iw?* 5““P beU :^ c * hBI1 ’* chairman and chief 
at a rate of $425 SI! reoe nt trip here that the agency is billing 
'-'abom $ 20 b 3 jr?n ™ lh ^ w ? rth of accounts a year, compared with 

. -millionbvSenrf^JS^ 6 *° du “ b lo an annual rate of S450 
‘ said Sat f? C n P from 5380 n™ 00 year. He 

■ up 31 percent from the 
: ^ previous year. 

. - Mr Dunlap. 49, is equally 
pleased when be talks about 
- an improved creative product 
vu.i? rnve ? at Campbell- 

Mitbun after starting at 

..Procter & Gamble Co., where 
he was marketing director. He 

nvMiA^ _ .t « , n ^ 


It claims to be the 
hottest ff new 
prodnet” agency in 
the United States. 


1^** w*. fcvi „ ijc 

- pi>n L., ?n to the <U.S. Postal Service as assistant postmaster 
consumer marketing, and then to MCA Advertising, 

h S Was a founder and president. 

H * Imnlap has been investing a considerable amount of time 

- .?* asaicy’s creative side. He believes he has 

- ■ t (j J^P“ s “ e d Ihis at its Minneapolis headquarters and now 
intends to turn his efforts to the Chicago office, which handles 

,- L about one- third of the agency’s billings. 

- “ e should find it far easier to import talent to Chicago than to 
lisaftcr^tbay alth £ Ugh *** daims *at employees love Minneapo- 

- ^npbfiB'Mitbun Advertising has 15 new products that are 
rolling into national distribution and four more waiting in die 

Mr. Dunlap asserted, “I think we are the hottest new 
--P r , uct agency in America.” The products indude Suddenly 
_Salad and Ice Cream Cone Cereal from General Mills Inc.; the 
Blizzard, a gooey soft shake treat from Dairy Queen; a Window 

- Insulation Kit from Minnesota Mining & Manufacturing Co., 

r Textra, a product that gives body to fine hair, from Lamaur 

Inc. 

I O “MAKE margins and to succeed over time,** Mr. Dun- 
lap said, “companies have to be first or second in a 
category and have new products adding to the arsenal all 
the time.” 

• • 

Charles Jones, 39, a financial consultant, has become the first 
chief executive in North America for Shandwick PLC, his former 
client and a publicly held British company that be described as 
the world's largest independent public relations group. jj 

Since embarking recently on a buying spree in the United 
States, Shandwick has acquired Rogers & Cowan of Beverly 
Hills, California; Henry J. Kaufman Associates, an advertising 
and public relations firm in Washington, and Rand Public 
Relations in New York- 

All of those acquisffions were arranged by First Funding Corp. 
of Stamford, - Connecticut, of which Mr. Jones, an American, has 
been managing director. 

• • • 

For some people the essence of a Rolls-Royce is the luxurious 
scent of its leather upholstery. Accordingly, Rolls-Royce Motor- 
cars, ther LyndhurSli New Jasey madtcter ; of the British luxury " 
vehicle, has bought a spread in the July issue of Architectural 
Digest inii g»xmg featuring a lot of leather interiors and carrying a 
scent strip manufactured by Webcraft Technologies. Scratch the 
Strip and inhale the redolence of the finest British leather. The 
headline: “This, in essence, is Rolls-Royce.” 

For readers whose buying juices are thus activated, the ad 
carries a toll-free 800 number to arrange for a test drive. 
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NatW est 
Adds to 
Reserves 

£466 Million 
On Debt Risk 

By Warren Gerler 

International HeraU Tribune 

LONDON — B ritain ’s largest 
bank. National Westminster Bank 
PLC, said Tuesday that it was rais- 
ing its reserves against possible 
loan losses by £466 million (S76Q 
million at current rates) for the fust 
half of 1987. 

NatWest, which has the smallest 
exposure to Third World debt 
among Britain’s Big Four clearing 
banks, said the provirion would re- 
duce — but not eliminate — profit 
for the half-year. 

The provision, the first by a Brit- 
ish bank since Citicorp announced 
a S3 billion set-aside in May, means 
that NatWest’s first-half net profit 
will fall short of the £235 million 
net posted in the first half of 19S6. 
the bank said. NatWest will report 
interim results on July 28. 

Derek BuUman, banking analyst 
with the London brokerage James 
Capel & Co., said the firm had 
revosed downward its projection for 
the bank’s first-half pretax profit to 
£200 millio n from an earlier esti- 
mate of £600 million, in light of the 
announcement. 

■ Tor (he full year, we're project- 
ing £870 miBirm, down from the 
previous estimate of £1.27 bOficm,” 
Mr, Bullman said. 

Market reaction to Nat West's 
move was immediate and positive. 
The bank's share price soared to 
7S3 pence, from 703 pence, boost- 
ing most other bank stocks with it 

Keith Brown, who monitors 
bank shares for Greenwdl Monta- 
gu Securities in London, said, 
“NalWest’s move was pretty much 
inevitable. They’re just bong more 
conservative than anticipated.” 

NatWest said that by adding 
£466 millio n to its debt provisions, 
the bank was raising its rid: cover- 
age to 29.8 percent from 13 per- 
cent, on its £2.78 billion loan expo- 
sure to 35 countries with payment 
difficulties. 

Of that total, Braril accounts for 
£483 million; Mexico, £574 million, 
other Central and South American 
countries. £938 milli on, and the 

... See NATWEST. Page J4 



Tha Now tail Trat 

The ground floor showroom at Honda's headquarters in 
Tokyo. Inset, Tadashi Kume, the company's president 


Spirit of Adventure Drives Honda 

But Innovative Car Maker Has an Image Problem at Home 


By Susan Chira 

,V» York Times Service 

TOKYO — A bright aqua-colored car. one of 
Honda's latest models, is displayed in the center of 
the lobby of the company's new headquaiters in 
Tokyo's chic Aoyama district. Dozens of motorcy- 
cles and several other cars crowd the first flour. 
Visitors can order soft drinks or coffee at a counter 
and sit to watch videotapes of Honda products. 
The scene is lively, sophisticated and freewheeling. 

And it aptly reflects Honda Motor Co., a bus- 
tling risk-oriented company known for innovation 
and for doing some things in very un-Japanese 
ways. Many analysts believe that Honda's enter- 
prising spirit has been primarily responsible for its 
dazzling success. 

That spirit is epitomized by Tadashi Kume. 
Honda's president While still a young engineer, 
Mr. Kume walked out after failing to convince 
Soichiro Honda, the company's strong-willed 
founder, that Hond3 should switch from air- 
cooled to water-cooled engines. 

Lured back by a promise that he could work on a 
new engine. Mr. Kume and like-minded engineers 
came up b 1971 with a technological triumph, the 
fuel-efficient CVCC, the first engine to pass strict 
U.S. exhaust emission standards. 

Now Mr. Kume says he wants his employees to 
follow his example, flouting the Japanese conven- 
tion that a junior employee should not question his 
senior. 

“I want them to do what 1 did to oyaji-san ” Mr. 
Kume said, using a famili ar and affectionate term 
for Mr. Honda. 

“If juniors don't rebel against their seniors, that 
means there is no progress," he said. 


It is this adventuresome attitude that drives 
Honda. Although the company did not produce its 
first car until 1963, it became the first of the 
Japanese companies to manufacture cars in the 
United States, in 19S2. Last year, it became the 
top-selling Japanese car company in the United 
States, surpassing such rivals as Toyota Motor Co. 
and Nissan Motor Co. 

And with its introduction Iasi year of the Acura 
line, Honda became the first Japanese automaker 
to move bio the luxury-car market 

But even as Honda rides high, it faces challenges 
on several fronts. Toyota and Nissan still lead 
Honda b Japan. Honda has deftly reached out to 
young people with sporty, low-priced cars, but is 
still Irving to come up with a car to appeal to the 
growing ranks of middle-aged buyers. 

The strong yen continues to depress profits and 
— for the first time since the yen began its rise 
against the dollar two years ago — is cutting into 
sales as well. 

Moreover, the small-car market b the United 
States is expected to grow increasingly competitive 
as U.S. manufacturers offer better-quality cars and 
as South Korea increases its offerings. 

With the possible exception of Toyota, however, 
Honda may well be the Japanese automaker best 
equipped to surmount these challenges, drawing 
on its tradition of innovation, a devotion to ad- 
vanced engineering and a carefully cultivated es- 
prit de corps. 

These qualities have been inherited from Hon- 
See HONDA Page 17 


Japan’s GNP 
Rose 1.2% in 

Final Quarter 


Return 

TOKYO — Japan's gross na- 
tional product rose an inlhiion- 
adjusted 1J? percent in its fourth 
fiscal quarter after a downwardly 
revised 0.7 percent increase in the 
previous three months, the Eco- 
nomic Planning Agency said Tues- 
day. 

The rise in the third quarter, end- 
ed Dec. 31.. had been estimated at 
0.8 percent. 

The growth rate in the fourth 
quarter ended March 31 acceler- 
ated to 4.9 percent on an annual 
basis, from 2.9 percent in October- 
December. 

However, the EPA Teponed that 
the performance for fiscal 1986-87 
was the worst since 1974-75. For 
the year ended March 31, GNP 
rose 2.6 percent, after a 4.3 percent 
increase in 1985-86, and was below 
the government's revised forecast 
of 3 percent. 

In fiscal 74-75, GNP, the total 
output of good and services, con- 
tracted by 0.4 percenL 

Economists said the strong yen 
was largely to blame for the slow- 
down in economic growth b 1986- 
87. The yen’s 45 percent rise 
against the dollar in the past two 
years has hurt Japan's exporters, 
forcing them to lose profits and 
sales in the U.S. markeL 

But a large pan of the bounce in 
the January-Marcb quarter result- 
ed from a recovery b exports. 
While that is good news for the 
economy, it is bad news for Japan's 
efforts to soothe U.S. anger over its 
large trade surplus. 

Domestic demand increased 0.7 
percent in the January-March 
quarter and 4.3 percent for the fis- 
cal year, compared with growth of 
0.6 percent in October-December 
and 3.7 percent b 1985-86. 

Government officials, including 
Finance Minister Kiichi 
Mivazawa, said the worst may be 
over for the Japanese economy af- 
ter the news of the stronger- ban- 
ex pec led growth b the January- 
March period. They said that 
Japanese consumers were starting 
to spend more and companies seem 
to have finally reduced bventories. 

But private economists were not 
so sure and said the economy was 


unlikely to achieve the govern- 
ment's 3.5 percent growth forecast 
in the current fiscal year. 

The government economists ac- 
knowledged that the improved ex- 
port performance last quarter was 
unlikely to be repeated. The vol- 
ume of exports during the period 
was up 2 percent from the previous 
three months. 

Kosaku Furuta. Dai-Ichi Kan- 
gyo Bank’s chief economist, said he 
was unable to say that the economy 
had bottomed out, but added that 
he expected increasbg signs .of. re- 
covery. 

Housing is expected to remain 
buoyant, backed by lower interest 
raies. as well as government poli- 
cies to stimulate the sector, be said. 


Housing Starts 
Sump in LLS. ? 
But Output Rises 

Reiners 

WASHINGTON — U.S. 

housing stans slumped in May 
to the lowest level in two and a 
half years, but production at the 
nation's factories increased, the 
government reported Tuesday. 

Housing starts fell 2.7 per- 
cent last month to an annual 
rate of 1.62 million units, die 
lowest rate since December 
1984, the Commerce Depart- 
ment said 

The May declbe m housing 
starts followed a revised 3.8 
percent drop in April The April 
decline originally was reported 
as 2.9 percent. 

The Federal Reserve Board, 
meanwhile, reported that U.S. 
industrial production rose 0.5 
percent b May after a revised 
0. 1 percent declbe b April. The 
drop b April was originally re- 
ported as 0.4 percenL The Fed 
said that the gabs b output 
were widespread 

The declbe b new housing 
construction is certain to renew 
fears that rising interest cates 
could strangle growth in the 
sluggish U.S. economy. 


IF YOU PURSUE 
EXCELLENCE, 
ONLY ONE BANK 
CAN KEEP UP. 


outgrowth of the strong beliefs of 
its founder and principal share- 
holder, Edmond J. Sa&a. 

Republic is firmly committed 
to such sound, traditional banking 
practices v ^ as diversification 


your personal finances. . ... 

Republics subsidiary in 
Luxembourg provides private " 
banking clients with the protec- 
tion of the stringent banldng laws 
of that country, and experienced 
account officers 
who speak your 
language. 


For Republic National Bank of 
New York, the relendess pursuit 
of excellence has achieved 
nothing less than excellent 
results. 

Republic has grown to be the 
11th laigest bank in the United 

States, in terms of 
shareholders' 
equity. 




it is active in 19 countries 
around the world, including the 
important banking centers of 
London. Luxembourg. Milan, 
Paris. Hong Kong. Singapore. 
Montreal. Tokyo, and of course. 
New York. 

The dedica- 
tion to excellen- 
ce of Republic 

National Bank 

, . _ - 

is a natural " 




and the maintenance of a scrong 
capital base. 

The bank has always been 
highly selective in lending. It 
emphasises very 7 conservative 
activities, investing in safe 
and liquid assets and 
using its extensive exper- 
tise to trade profitably 
in precious metals, fo- 
reign exchange, bonds 
and bank notes. 
Underlying every 
aspect of Republic 
National Bank's 
pursuit of excellence is 
a single, fundamental 
pnnciple: the protection of 
depositors' funds. 

It should come as no surprise, 
then, that this pursuit of ex- 
cellence results in considerable 
advantages to privace bank- 
ing clients, and the 
application of die veri- 
highest standards of ex- 
cellence to the handling of 


And Republic's expertise in- 
ternationally allows you to take 
advantage of opportunities to 
better manage your investments 
on a global scale. 

The pursuit of excellence is 
our commitment If that is 
something you expect of your 
bank call us today at our 
Luxembourg office (352) 47071 1 


Republic 
National Bank 
ofNewYork 


A Safra Bank 


NEW YORK ■ MIAMI • LOS ANGELES MONTREAL 
LONDON PAWS LUXEMBOURG • MONTE -CARLO 
MILAN GIBRALTAR GUERNSEY HONG KONG 
SINGAPORE TOKYO PANAMA NASSAU BUENOS 
AIRES SANTIAGO MONTEVIDEO CARACAS- MEXICO 
cm’ PUNTA DELETE RIO DE JANEIRO SAO PAULO 




Figures as at December 3i, 1986; 
Total a ssets: 

US $ 16il billion 
SHAREHOLDERS' EQUITY: 

US % 1.6 billion 
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Msi; 


Tables indude the natron wide prices 
up to the closing on Wall Street 
onado not reflect late trades elsewhere. 


l2Monffi 
HwiUmr Stock 


Sit, Cktt* 

Djv.na.P6 mhHigbLoH Quot.Oi’Be 


(Continued) 


CMantn 
High Law Sleek 

24 16%, 

17ft |2 
2Sft 

384a 23ft 
31 21 

7XV. 3ft 

gft m* 

37ft 2m 
89 M 
57 49 

58ft 3Tb 
27ft 12ft 
lift 9ft 
57ft Uft 
2?ft 17 
34 27ft 
18ft 12'*. 

41ft 23 
73ft lift 
65ft 47ft 
37U 2Sft 
21ft 12 
l&u 42Vj 
39 19ft 


Sis Owe [ ISMsnm 

Qh». vw. PE WO, High LowGuolOrt* 1 Htgn Low Si Be* 


Sis. Cion 

Phi. VW. PE WOl HIMl lfl» QuOt. Chile 


120 U 13 
M 13 23 
1.78 M3 
1.10 M 
1.12 3.9 10 

S3 u a 

1 .20 3J 33 
4M dj, 

U* IS 
144 U 10 

26* U 

1jD0 17 24 
JO 17 11 
2jJQ 97 51 
.33 1.0 
M II 19 
Me u 
188 10 21 
ITS U M 
40 27483 
47c A 56 
180 24 13 


397 10%. 19ft 
22 134k 13ft 
3 21ft 21 ft 
1782 36ft 35ft 
101 JJ 28ft 
300 24ft 22U 
1254 10ft 19ft 
#97 37ft 34ft 
1 84ft 86ft 
1 56ft 54ft 
1402 Si'A 55'i 
1210 77ft 76ft 
44 10 Oft 
1007 57ft 55ft 
269x 24ft 23ft 
135 28ft 
180 17 16ft 
995 38ft 37ft 
1024 4416 45 'm 
8535 62ft 61 ’A 
JU8 34ft 34*. 
132 14ft 14ft 
150 74ft 75ft 
83 38ft 38ft 


19ft 4- ft 
13ft— ft 
lift +■ ft 

a§£ + 2 

19ft + ft 
36ft— ft 

84ft +ift 
561 j— ft 
STt 

27 + ft 
Oft — ft 
57ft +1ft 
3«'.* — ft 
28ft 

ftft + ft 
ft 

3441 + ft 

14ft 

7Hk 

38ft- ft 


»ft Martr n 
«>i MarkC JS 17 
15ft Mar* pt 170 4.9 
77ft Mgrriet .16 A 
$4 MrUiMC ZAO 16 
8ft Msrhln s 
37ft MartM 170 12 
71ft MOXD 76 17 
37ft MasCn 140 87 
10ft MaiUlC 1. 16*107 


9ft 9ft 9ft— ft 
ISft lBli 18ft — ft 
24ft 24ft 24ft— ft 
42 4116 41ft— ft 

46 64ft 44 +l*k 
12TA 12 131.1c 

4S*k 45ft 45ft — ft 
37 36ft 36ft 
44ft 44 44 — ft 

lift lift lift 


LIS. Futures 


• OsenHWU* Close 

S3 §s as as ski §j| si 

SS8 &w Sffl JS SS 33 

Est. solas 5761 Prov.Solw 5770 
Prev. Dav Ooen Int. 1W27 UP 201 


Via The Associated Press 


76 V MaftwE 4h 3 34 431 IJ9 137ft 138ft— 4ft 
7ft Mottel „ 851 lift lift lift— ft 

9ft MauLoa 173a 97 105 10ft 10ft 10ft— ft 

11 Moxusn .406 37 4204 12ft 12 12ft + ft 

34>k Mann of 470 lO.I 81 39ft 39 39ft— ft 

Oft Majtam 31 lj lift 12 

32ft MovDS 5 1.14 24 30 3703 48ft 47ft 48 + ft 

3& Movtgg 1.60a 2.9 17 607 54ft 54 ft 54ft + ft 


Season Season 
Hlpft Lew 


June 16 


Oaan HUk Lew Close Cho. 


Ojo cum Feb 

H3fl 5153 Mar 

6475 sun May 

71S0 5070 Jul 

4040 5370 _AUfl 


Grains 


WHEAT (CRT) 

5200 bu minimum- dallari per bushel 


72 


24 

30 

30 

30 

— u. 

3.16ft 

223ft 

Jul 

272 

274W 

IM 

*4 


ft* 

77ft 

JA. 

27ft 

— ft 

X18 

233 

Sen 

277 

240 

175ft 

6A 

* 

bU 

29W 

27ft 

28 

+ ft 
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247ft 

Dec 
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289ft 
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Aft 

6ft 
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34* 
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2*1 
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247ft 

2.1 

n 

m 


9ft 

9ft 
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264ft 

May 245 

245 

7BI 

.9 

=2 

J4&V 

86ft 

85ft 

85ft 

— 1 
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265 

Jul 

275 

177 

273 



14ft 
17 
7ft 
1ft 
VA 
2ft 
7ft 
Ift 
3ft 
lift 
15ft 
31ft 
9ft 
2 584 
9ft 
2ft 
Oft 15ft 
9ft 12ft 
7ft 4ft 

4ft 8ft 

1ft 12ft 
41ft 
21ft 
15ft 

24ft 
14ft 
14 

10ft 
11 
8ft 

as*. 

64 

17 

24ft 

12ft 

M* 

71ft 

39 

S7ft 

21ft 

R 

1VM 
Sift 
27ft 


13ft JP Ind 
IS JWPs 
74ft JWT 
22 JRIvers 
51 JRvrnf 
10ft Jnmjw s 
12ft JapnF 
28ft JettPI 
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9ft jBWkTS 
40ft JatmJa 
26ft JhnCns 
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9ft JhnCRn 
ft JhCRwt 
21ft Joroen 
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19ft JovMfg 


19 

20 

1.12 21239 
MS 1.1 17 

327 60 
iffi A 18 
480421 A 
120 18 10 

8.12 44 

6 

IM IS 23 
126 10 17 
4.25 5S 
1.70 118 36 

lJX) 17 
M 13 71 
1.00e 11 


70 22ft 
473 29ft 
5787 52ft 
2401 ISft 

70 57 
231 14W 
562 22ft 
626 31ft 
900= 86 

71 14ft 
2283 91ft 

451 35ft 
1 73ft 
47 13ft 
12 ft 
74 27 
343 22ft 
33 33ft 


22ft 33ft 
28ft 38ft— ft 
50ft 57ft + ft 
34ft 35ft 
54ft 54ft — U> 
14 14ft + ft 
22ft 23ft — ft 
31 Jlft 
85ft 84 
1 3ft 14ft + ft 
90ft 91ft — ft 
35ft 15ft— ft 
73ft 73ft + ft 
13ft 13ft -ft 
S ft + ft 
26ft 27 + ft 

21ft 22 + ft 

32ft 32ft— ft 



LACn JO 48 
LN Ho IJ99410J 10 
LLE Rv l-OPnllB 
vl LTV 

vILTVA 42 

vILTVnfB 
LTV me 
LTVpfD 

LVI Go 45 

LQuInt 32 

LQuMln 100 Til 
LadGl 110 V 11 
Latargc 20 lJ 50 

Loire Pf 144 LS 
Lamaur 30 U 15 
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LndBOC 44 13 9 
Lawtint Si JA 31 
LeorPI 
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LnrvTr 1.50 3U9 12 
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J5Se .9 
72 16 II 
2M 11 22 

J4 a 34 
I 68 6JS 
114 4J 7 
128a 9 A 

18 

160 14 9 
U» 16 19 
1J» 16 70 
J8 1.1 71 
1.12 IS 20 
2J5C10J 9 


160 33ft 
85 19ft 
224 8ft 
1764 5 

3 9ft 
109 6ft 
10 3 3ft 
136 Sft 
393 6ft 
194 lift 
188 15ft 
78 31ft 
10E lift 

20 29 
931i> 12ft 
1746 5 
« 17ft 

n J*'? 
295 Oft 
28 13 
96 18ft 
271 50ft 

47 35ft 
217 18ft 
108 35ft 
263 I 4ft 
417 S8ft 

34 lift 
15 16ft 
921 9ft 

48 3?'k 
1774 ejft 

433 
7B0A 


33ft 32ft— ft 
18ft 19 

8ft aw 

4ft 5 

Oft Oft — ft 
4ft 4ft 
239k 23ft + ft 

5*. I*. 

6 'm + T i 
13ft + ft 
IS 1 - — ft 
31ft— ft 
12 - ft 

28*. —1 
12ft + ft 
5 4- ft 

17Ve 
14ft 

6ft— ft 
13ft— ft 
1B\ a + ft 

25ft 

lift — ft 
3S®»— ft 

16ft + ft 

1?H + ft 

16ft 

B*B— ft 

39ft + ft 
93ft 

ft 


JftMeDrlwt 137 6ft 6ft 6ft 

Bft McDla JO 2.1 11 80 9ft 9ft 9ft 

55ft McDntd .75 .9 22 3459 B6ft 85ft 85ft— 1 
34ft McDnlwI 53 57ft 57ft 57ft 

61ft McDnD 2J3 M II 926 48ft 67ft 68ft 

52ft MeGrH I AS 14 34 5408 70W 68ft TOW +2ft 

39 Moles i 128 17 17 1922 35ft 34ft 34ft + ft 


T A vIMcLb 
M cLM «vi 

23 Meed* . « 

IS 1 -! Mesrxs J4 £ 25 
49ft Medtrn S3 .9 10 
wft Mellon 1^0 38 19 

26ft Melton pll£0 112 
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13ft MesaLP 100 114 25 
lift MesLP aflJO 10J 
1 /MieOl .31* f* 

1 Mesao ->0e SJ _ 
4ft Me 


1ft + ft 

33 4-ft 
29W — W 
97ft— 7ft 
34ft +l"j 
27ft 

SOW— ft 
74ft +lft 
50ft +1ft 

ft 

lift + ft 
35ft +t 
34ft + fa 
16ft + ft 
14ft— ft 
Ilk 

ITS- V* 

7ft 

42 +2. 

BOW + ft 

86 42ft 

133k + ft 
7H- ft 
25 + W 


Est. Sales Prev. Sales 16>094 

Prev. Day Open im. 35 jot oH&Ql 

CORN (CBTJ 

1000 bu mini mum* dollars per bushel 


127 
105W 
112 
2.19ft 
123ft 
224’, I 

123 

Est. Sales 


Jul 1.99W 102ft 
S« 104ft 108 
Dec 210 216 

Ater 2I8W 122ft 
MOV 12m 125V, 
Jul U2W 126W 
S«P 

Prev. Sales 47.956 


cdl.wivb prev.wm R<rm 

Prev. Day Oaen I n 1.1 29,747 up 1,820 

SOYBEANS (C8T> 

saoa bu mini mum- dollar, per bushel 


6JM 

L09W 

6.141. 
•L2J 
tin ft 
641 ft 

648 

649 
644 

Esi. Sales 


Jul 6J» 603W 

AuO 604 ft 609 
Sap 6.13 6.14 

Nov 4.K fc24W 
JOfl 628 6J3 

Mar 641 A43W 
May 6.48 <550 

Jul 6.45W 4J0W 
Aua 443 644 

Prev. Sales «SS3 


IA4 

54 

19 

11 24*8 24 

ft 2*ft + ft 

46 

14 

5 

11 5ft 

Vi 5ft + ft 



5 

480 lift 11 

V* lift 

1.48 

7J 

15 

212 20ft 20 

20ft 

Ad 

24 

73 

37 13 V. 13 

13ft— ft 



30 b 

vnt 69ft *7 

ft *9H +1H 
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4.1 

10 

1 

1710 

*71 27ft 27 

Z7ft- ft 

u in. 
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64 



J36 

14 

77 





10 


3ft + V* 


152 11.0 10 
1.90 5J 5 
4 


M 4.0 
240 34 
168 73 
140a 67 
.7? BA 
.72 10 
42 10 
I 348 
1 34 17 
i(5J»e 64 


Prev. Da v Open Int. 97410 up 4,973 

SOYBEAN MEAL(CBT) 

100 tone- dollar, per ton 
19540 13450 Jul 194 jOO 19430 

19340 134.10 Auo 193JW 19100 

19170 13100 Sep 19108 193.00 

19330 131J0 OCt 194.00 194JD0 

193,70 13100 Dec 196J» 19670 

197.00 13250 Jan 19650 19650 

199.00 135.00 Mar 198.80 19&00 

197.00 355.09 Mav 19100 19600 

19100 15550 Jul 

198.00 17100 AUO 

ESI. Sales Prev. Sales 21.554 

Prev. Day Open in,. 71,981 up 509 


272ft — A3W 
177W —J»W 
187ft — JJ2W 
190 — JI2 
2JUW — JJ1W 
173 —JO. 


1.97 103ft +.04ft 

2.02 107ft +JO 

r-.jsft ii4ft +sa 
1 (6 2L2TW 
119ft 123 +JWW 
120ft 124 +J)0ft 
121 W — JBW 


196 —06ft 

603ft — JMW 
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AI7 —0* 
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643ft —04ft 
644 —05 

640 —3)6 
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19150 —150 
19130 — 2M 
1°4JOO -170 
19430 —180 
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COFFEE C (NYCSCE) 

10750 10835 10675 

Isuo mw sbp iw5 noa }*$ 
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1OB40 Mar 113-30 11600 lllffl 

1503)0 11040 MOV 11530 11150 115.10 

135JB 11UII Jul 

131J0 1160# S*0 
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Prev. Day Open Int. 21-363 upl76 
SUGAR WORLD 11 (NYCSCE) 
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» ss 
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COCOA (NYCSCE) . 

10 metric tone- S Per ton 

2290 1812 Jul 1855 1876 
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2140 1945 Jul 

3072 3000 See Stttf 2042 

Ed. Softs Prev. Sales £069 

prev. Day Open int. 27.199 up 649 
ORANGE JUICE (NYCE) . 

1.5000 lbs.- cents per lb. ^ ^ 

13740 8475 Jul 13340 13770 

-mm 107.00 sn> i28J0 usmo 
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Sop 
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Prev, Day Open Int 8.111 eH4 
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Metals 


SOYBEAN OIL CCBT) 
40000 Us- do) lor, pa 1 00 Ib6 
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1L40 

1825 
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Jul 
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1745 
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17J8 

1747 
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1740 

17.11 

1743 
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-—If 

—.14 

—.15 
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17.98 

17.98 

1745 

17.75 

—16 
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15.52 
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1840 

1842 

18.13 

—16 

1145 

1547 

Jan 

1845 

1849 
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—.16 
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16.75 
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1850 
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—.15 
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1740 
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—17 
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69.90 7075 49 JH 
6975 69 JO 6840 

49.10 69.10 68.10 
69JD0 69J0 4BJ0 
6870 6870 68.70 


Prev. Dav Open Int. 90J56 up 1930 


Livestock 


CATTLE (CME) 

40JXX) lbs.- C*nra per lb. 

7045 5625 Jim 6840 6080 6775 6840 —41 

6645 56=5 Aua 6145 6340 4105 6375 — JT7 

6335 3340 Oct 41.10 61.90 4075 6170 +JJ8 

6i85 5440 Dec 63JM 6340 6165 6345 +75 
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+M 
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MM 
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Est. Sales 1146 Prev. Sales 1.534 
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HOGS (CME) 

XUKW lbs.- cents per lb. 
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6115 
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027 

—1.10 

59.95 

4020 

Jul 

5920 

5*20 

5727 

58*5 

—27 

5445 

41JB 


5420 

54.10 

5270 

5320 

—90 

44.15 

37 jy 

Oct 

4 5AO 

4549 

44.15 

4423 

—.99 

46.10 

3805 

Dec 

4525 

4520 

4425 

4857 

—28 

44.90 

3745 

Feb 

4340 

4425 

4320 

£7 IK 

—45 

4220 

35.90 


4140 

4175 

40.90 

41.10 

— m 

43.70 

3740 

Jun 

4220 

43.10 

4280 

43.19 

-.10 

4420 

3940 

Jul 

4330 

4320 

4290 

4290 

—A0 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 16th June 1987 

Nat asset value quotations are supplied bv the Funds listed with the exception of some quotes based on Issue price. 

The morainal symbols Indicate frequency of qootatlons supplied: (d) -dally, - (w)-weeklv; lb) - W- monthly; (r)-muiarty; (I) -irregularly. 


Est. Salas 11146 Prev. Sales 10354 
Prev. Day Open Inf. 31987 off 102 

PORK BELLIES (CME) 

30000 lbs., cents per lb. 

79.70 SIM Jul 7875 7875 
7740 563X1 Aua 7190 7SM 




•/«CiW--»/>jil 






7640 7675 —145 
7677 7652 —145 


AL MJU. MANAGEMENT 

-{wl Al-MPI Trust, &A S 28643 

APAX FINANCIAL CORP. 

Maritime house J’OB N45.Nossau. 

its I Amerlcaoirni NV * 10845 

BANK JULIUS BAER A CO. LNL 

•Id 1 Boerbend — SF 90110 

-Id) Canbor 5F1S59JB0 

-Id) Equlboer America S 159100 


-(m) Winchester Recovery Ltd 
-twj Worldwide Securities 


2-^ s‘ S£|:iSlWSi 

S74949s/S G-T.MANAi 


-Id ) Eaulbaer Europe. 
-(d) Eaulbaer Pacific. 

i dlGrabar 

dIStockbar 

dISFR-BAER 


SF 90110 
SF 155940 
J 159100 
SF 154100 
SF 163540 
SF 112100 
SF 190540 
SF 101840 
SF 236040 


-( dISFR-BAER SF 101840 

-(dlSwtabar SF 236040 

BAH MULTICURRENCY 

-f r tMultlcvrrencY USs * I.744JS 

-( r ) Multicurrency Ecu. ECU 1.11248' 

-(r) Multicurrency Yen — YEN 20937140 

-( r 1 Multicurrency FFR FF 1071543 

BNP INTERFUNDS 

•Iw) Intarbond Fund ... I 18S.95" 

-I w) inlercurrency USS t 1173 

-(wjlntercwrroncvDM—— DM 30.95 


-Iw mterbana Fund I 18S.95" 

-Iw inlercurrency USS t 1173 

-(w inlercurrency pm dm 30.95 

-Iw Inlercurrency Stm-llna t 1038 

-Iw iniereauitv Frentli Offer- — , — S1245 
-<w 1 ntereauiry Pacific Offer __ f 22.16 
■(w) imereaulty N.Amer. Offer _ . S 1341 
-|wj Jnftreoulry European Pass. 5 icloo 

-I wl Intereaulty Australia Oj S 104Q| 

BANQUE INDOSUEZ 

-(w) Aslan Growth Fund S 2745: 

■j w ) Aston Income Fund 510.18 

-Iw) Diverbond SF 8440 

-Iw) FIF-Amertca 8 =172 

-<w) FI F- Europe t 2BJ9 

-<w) FI F-l mental Iona I S 1879 

-iw) FiF-Podnc 5 «197 

-(w) France Blue chips Nel. FF 101518.99 
-(wl France Blue chip, no 2. FF 105.17071 

-Iw) Indosuer Mulllbonds A S 12779 

-Iw) IndcnuazMuttTbondsB. 8 23643 

-I d 1 Indmuez USD (MJVLF) 5113124 

-<w> IPNA-3 5 107040 

-Iw) PodncOold Fund 515.90 

BANQUE PRIVEE E. DB ROTHSCHILD 
15) Cur, I lor BP Fixed Inc. Fund- DM 99.16 
lb) Cunltar BP General Fund, dm 11071 
(wl Daiwa LCt Int. Band 5 1086.97 


-iwi L/iveri 
-IW) FIF-A 
-(wl FIF-E 
-(w) FIF-ll 


. 5 2745: 
_ 510.18 
SF 8440 
. 1 =172 

. 5 2839 

. 8 1879 
. S 4197 


(b) Eaole Fund LF I0J39JX) 1 

( b 1 Govrmm. Sec Fund* 1 79J4 

(w) WsSlcav FL 10413 

IW) Leicom 5250871 

( b > opportunities Fund. — f 1159.92 

I b I Prlroo fund DM 5173 

I b ) Pfl-Teen 8 126048 

I w 1 Rente Plus FB 5170140 

I P I Source llcav— . -— — 51144 
BFJLCM. 

Iw) Ecu Atom placement Ecu 10*1.19 

MIM BRlTANNi3LPOBXn.lt. Heller. Jonmy. 
-Iwl Oolkir income-. 5 0440'; 

•Iw) Dollar Mon.Curr — 5 1146' 

-Id 1 Dollar Mon. Port— 5 2303 

-Id) Star lino Mon-Pert c 1794 

-i w) MW. Inc A Growth 5 1.330 

-I w) Golds Prec Metals 5 14841 

-(w) Sterling Man. Cbrr £ 174a 

•(d) Japan Dollar Pert. Pd_ 5 3377' 

-I w) Jersey Gilt — c 2U3>: 

-(d) Okcrson Global St rat — 515431 

• Id) World Of Lelwure. 5 144* 

• tdl world of Technology 8 1.164 

BROADGATE INTERNATIONAL FUND 

-I a 1 5 Money Market — — S 1047 

-I d ) Nan-3 Monev Market DM 2747 

•Iw) 5 Band— — S 11.17 

-( w J Non-S Bond DM2845 

-fwl Global EnultV — 5 1544 

-Iwl GIODO I Bond *11-2 

■iw) Global Bond A Equity *133)7 

CAPITAL IKTB RNATIONAL 

-(w) Coni ral int'l Fund * BOJ1 

-Iwl D»lial Italia SA — 5 3533 

CITICORP INVESTMENT BANK (Luxj 
POB 1273 Luxembourg Tel. 477.9571 

Id ) Clttnvesi Ecu ECU 1155.151 

Id) Cltinvest Liquidity *1J1]J3 

f d ) atmvesi Manaa. Growth — _ s 22142 
Id) CJIlAAanaa. Growth Euro. ECU101678 

I d ) CJHflxesJ Pmtlt Shorlnp 5 100601 

CITITRU5T 

IwIGWbal Eaulllec * 1041 

( wl Global Bondi- *1042 

( w) GlobQl Money Mat+el. — 5 1043 

I wl UJ. * Bond, — — - 5 10.19 

(wl u J. * Money Market _ *10J1 

Iw] US S Equities 5 1904* 

CCF- GAMMA 

Iwl Acllbonfls Inv es tments Fund. 5 3*75 

I w ] CM Gold prec Mat s 

Iw) CM GlPbal Growth- J 

I w ) CM Norm Amp Grth 

( w J Elyacea Court Term# FF 

I w ) Elysee* lx fio Ty me 

I vy > ElVWW Manetoirc FF 50.11378 

-Id ) I.I.S. Euraoean Fund 5 

Iw) Stroteav Investment Fund— . S ZB-ffl 
CREDIT SUISSE (ISSUE PRICES) 

-Id } CSF Bond!——. - S - F ,S5^S 

-I d j Bond Valor Swf SF 10740 

•I d ) Bond valor US- dollar — * |«-J* 

-(d ) Bond Valor D-ma* DM 111 ji 

-I d l Bond Valor Yen Yen 11790.00 

-Id > Band voor cdterllno ,« J'OJ* 

■( d I Conwrr Valor Swf — — - SF 147-90 
-Idl Convert Volar LS-DOLLR— 1£49 

-Id» CSF Intemotonm SF 1»J0 

-Id) Actions Suisse, — SF 

■Id) Euroao-Volor ... SF 2MJ0 

-Id > Enenjte-vuiar SF 1S7» 

-Id ) Canasec — SF 637.W 

.|4)ll e»«w SF 793JM 

-Id) Pacific -VO Wr SF 340» 

-I dJCS Gold Valor — * 1^52 

-Id) CS Ecu Bond A__ ECU J0M8 

-(d) CS Ecu Bond B, ECU IK.JS 

-(d ) C3 Gulden Bond A FL l«.t« 

-Id ) CS Golden Bona B FL 03- IB 

-Idl CS Sbort-T, Bd DM A DM 10679 

-(d ) CS SftOTt-T. Bd DM B DM 10479 

-fdlCSSnort-T.BdSA — * J0JA5 

-(d)CS Short-T. Bd5 B™ 

-Id) CS Money Market Fund _ — .5 1214J0 
-Id)CS Money Market Fuad— OM 1127,98 

-I d I CS Money Market Fund 115177* 

.( d 1 C5 Monev Market Fd Yen. Y106.98040 
DIT INVESTMENT PFM 

-H d ) Concentre—— DW 

-Mdl lnt'l Rsntentend— __ DM 7647 
DREXEL BURNHAM LAMBERT INC 
Winchester House. 77 London Wail 
LONDON EC2 (01 9209797) 

.(wi winehetiar Capital- *10J?8 

■(w)Flnsburv Group Ltd — * J»fi 

-(ml Winchester Diversified—-— j 19J0 
-imi Winchester Financial Ltd.— . | J6J6 

-Iml Winchester Frontier 

-I w) Winchester HoLdultH — — PP j 

-(w) wlncn.Hoiahm LU-E.8S . i 31 - 59 


-Iwl Worldwide Special 5 74949^, 

EBC TRUST CO.I JERSEY) LTD. 

7-3 Set* St Jit. Heller .-053+36331 
TRADED CURRENCY FUND. 

01 d ) me. : Bid 5 ) 628-Offer 814718- 

0td)Ca-: Bid— s 17.96 Otter— I 18519 
INTERNATIONAL INCOME FUND 

-l d 1 Shon Term ’A 1 (Accuml 8 14741 

-Id) Short Term ’A’ Dipri s 89577 

-I dj Short Term TY (Accuml— 8 1J6*) 

•Idl Short Term ’B” (Dlstr) 5 1.1303 

-Iw) Lena Term — . 5 31.07 

ELDERS (212) 573-0440 

-l w ) Elders Futures Fund— — 1255 JO 

ELDERS SWITZ.I838J W 79 79 

-(w) Elder* Int Bid SF97.7SOOtf*r SF10350| 

-( w 1 Eld. Acs Bid A5 12275 Offer. AS13040 

EQUIFLEX LIMITED 

-I w) Europe A FL 1070 

-I w> Global A FL 1117 

•Iw) Norm America A FL 1078 

■RM1TAGE MANAGEMENT 
19 Rovol Square, Si. Heller. Jersey. Cl. 

-Iwl External Fund 5 3149 

•I*v) Co*h Fund C 2645 

-Iw) F4. Perseus 5 10.70 

ERMITAGE MGT. CAYMAN LTD. 

PO. BOX 7192. Grand Cavman. BW1 

- w) GAM Ermllaae Inti— 1 1Z97 

- w) GAM Ermllaae Inv. Inc 5 15.10 

- w) GAM Ermllaae Ltd s 2140 

EUROPEAN LIFE (CJJ Ltd. 

Bardage H-St. Peter PM5tienisey43ai 710911 

.(w)Flxea interest tno.xQ 

-(W)Equlty 1119.99 

- w (Mining c 132319 

-fwlManooed Currency— c 100.75 

-Iwl Property....— r 1 00.75 

-I w) Preclou, Metals/General 1 10079, 

Euro Pacific Adviser, Ltd. 

IwIComete 5 929.121 

Iw) Meteor# Y 11441100 

Iw) Pacific Horizon Invt. Fd 1 258240 

(W) Pleiades 5182274 

FAC MGMT.LTD. INV. ADVISERS 
1. Laurence P aunty hiii, CC6 01423-4680 

-I w) FAC Atlantic 5 1853 

-Iw) FAC European— 8 3601 

■(w) FAC Oriental s 6931 

FIDELITY POB 670, Hamilton Bermuda 

■Im> Fid. Amer. VoU I Com 5 6B40 

-{mj Fla. Amer. VaLli Cum-Pref._ 5 101 Jd 1 

-Iml Fid. Amer. VaLHi Cam I 33J3 

-fm) Fla Amer. VaUII Cum Pref- *10149 

-id) HdeMty Amer. Assets s 11349 1 

-Id) Fidelity AurtraUa Fund 5 21.11 

-Id) Fidelity Discovery Fund 5 1574 1 

-Id) Fidelity Dir. Svqs.Tr- 1 14041 

-Idl Fidelity Far East Fund. * 5947 

-Id) Fidelity Frontier Fund 1 21.1* 

-I d ) Fidelity Globol Ind. Fd. *1342 

-idl Fidelity imn. Fund 5 1479 

■I d ) Fidelity Orient Fund 5 8573 

-I d J Fidelity Pacific Fund 5 29370 . 

-(d) Fidelity spa. Growth Fd 5 3245 

-l d I Fidelity World Fund 5 6549 

FORBES POBS87GR3UID CAYMAN I 

London Agent 01-839-3013 I 

-I w ) Dol'-ar Income 5 H72- ! 

-I w) Forbes High Inc Gill Fd C 70.1-1 

-jw) Gold Income 8 84*-! 

-Iw) Gold Appreciation- 5 7.11, 

•(m) Strategic Trading 5 ITS 

FQRRETNINGSSANKENf 471428 555 

-Iwl Scarrtonm Inti ornwfh fd 51242 

GARTMORE FUND MANAGERS INT. 

A CALEDONIA PLACE. JERSEY CS5332n0 1 
CAPITAL STRATEGY FD. LTD. 

-(d) Sterling Deposit C1425 

-Idl USS Decal It — 51405 

-Id ) DM Deposit DM 53)24 

-Id) Yen Oeoaall Yon 5KS 

+ d ) Sw. Fr. Deposit Sfr 5416 

■I d 1 N. American - s 140 

•Idl Japan 5 372 

-1 d I Pacific Basin — — 5 279 

-Id) international growth— _ *249 

-Id) British- — dJ4 

-(d) ster Una Gilt. 11.U 

-1 d ) intemon. High Income. SITS 

-( d ) Yen Convertible bond Yens 256S 

-Id ) European Fund c 1.70 

-Id ) E.C.U. Fund ECU 14* 


CAPITAL STRATEGY PORTFOLIO LTD. 

-I d I Growth Portfolio 1 us 

-( d I Income Portfolio £1.07 

-I d ) Balance Portfolio E 1.12 

GEFINOR FUNDS. 

-(w) East investment Fund S 90043 

-fw) Scottish World Funa — i 200:51 

-I w j State 5t. American —— 5 20.93 
London rOI -39 13330, Geneva :31-22355S30 
GLOBAL ASSET MANAGEMENT CORP. 

PB 119. SI Peter Port, Guernsey. 0381-28715 

-Iwl FulurGAM SA, S 14047 

-(Wl GAM ArtXiroge Inc 5 222.93 

-Iw) GAMerlca Inc 5 21075 

■I w) GAM Australia ins. * =5541 

-( w) GAM ASEAN Inc 5 106.94 

-Iw) GAM Beacon Hill Inv S U872 

-Iw) GAM Boston Inc I 213.95 

-Iwl GAMErmltoae 5 2140 

-Iw) GAM Ermllaae Int. Inc. 5 10.97 

-|w) GAM Europe JJ5C DM 977ft, 

-I w) GAM Far East ( 1*045 ! 

-(w) GAM Fronc-val Inc SF 17743! 

-I wi GAM France inc _____ _ FF 1238.0J! 

■Iwl Gam Global Fund 81)7.7*! 

.( w) GAM Growth ine. *99.19: 

-tw) GAM Hong Kona Inc 1 187.72 

[■(wl GAM International Inc— 8 210.77 

-Iwi GAM Japan inc 5 375.9* 

l-IW) GAM Monty Mkts. Funa 5 10247 

•iwl GAM Monev Mkts. Fund — c 10479 
|.(w) GAM Monev M«t6 Fund _ SF 1017* 
■Iwl GAM Monev mm*. Fund _ dm w> J9 
.(w) GAM Money Mhfs. Fund. Y 10137.00 
-Iw) GAM North America Int — 5 16607 
-(W) GAM N jun. Unit Trust lnc_ 133.90- p 
-(w) GAM NAm. Unit Trust Accum. MZ90a 
•iwl GAM Pocflie Basin Fund __ 1 109.90 

-(w) GAM Paeiflc inc * 41112 

■Iw) GAM Pens. GQtor.Worldw— 19170 p 
•1 w I GAM Pens. & Char. u.K. Pd. — 20|Ln »' 
-(w) GAM Slnaooore/Maloy me . 5 uo.95 
-iw) GAM Tokyo Fund me. — . — S ’*249 
-I n ) GAM U.K. Special Unit Trust- c J77.S5 

-Iw) GAM srerf ft rnf) unif Trust CW7« 

-Iwl GAM wnuehom Fund Inc. S964« 

■iw) GAM Worldwide InC-- * “J” 

-IwiGAMTveheSA.citHsA s 1&77 

.(Wl GAM u.s. Inc. ■■ 

.(w) GAMUT inc. - — SJJlJSi 

-Iw) G5AM Composite Int S lTlJe 

-Iwl GSAM Ini. me u J Ora_ — I 116.W 
■I w) GSAM inleresl Ins. UT Soe- S JM-S7 

-fw) GSAM IntereM int 5F J09.19 

■I 41) GSAM inferest int — ■ * ji 4 - 0 * 

■Iwj GSAM /merest Inc. DM 106*3 


- wIGSAM Interest Inc Yen 1147V 

- w) GSAM interest Ine FF 98?J7 

G.T. MANAGEMENT (UK) Lid. 

- r ) G.T. Applied Science—— — 5 1644 

- d ) G.T. Aston H.K. Gwfh.Fd— 5 294) 

-(d) G.T. Asia Fund- 5 tIT* 

-Id) G.T. Australia Fund 5 3070 

- dl G.T. Berry Japan Fund 8 25.93 

- w) G.T. BtoteehnVNeoltn Fund- 5 127* 

- d) G.T. Bond Fund 1 1*47 

- w) G.T. Britain Fund S 

- d ) G.T. DeuNchland hind 5 972 

- d ) G.T. Dollar Funw 5 2241 

- d) G.T. Europe Fund 5 2878 

- w) G.T. Euro. Small Cos. Fund — 5 2677 

•I d ) G.T. Global Technology Fd_ 5 I9.1J 

■to ) &T. Honshu PWtiRnder 5 7343 

-I d)G.T. Investment Fund 5 40.10 

-(wl G.T. Japan 5ml CaFd * 9342 

-l w ) G.T. Newly Ind. Countr. Fd. — S 1575 

-I d 1 G.T. South China Fund I 3143 

J r ) G.T. Technology Fund * 35.97 

-Id) G.T. U.K. Small Companies— 51078 
■I w ) G.T. U4. small companies _ 5 1248 
HILL 5 AMU EL INVEST. MGMT. INTL. SA. 
Jersey. PD. Bax 63. Tel 0533 7*029 

Berne. P.O. Box 2622. Tel 4131 224051 

-(d 1 Crossbow (For East) SF 1671 

-Id) CSF (Balanced) SF 30D* 

-I d ) European Equity Fund DM 154* 

-Id) InhlL Band Fund S 1248 

-I d ) Ini. Currency UJ 5 2978 

-Id) ITF Fd (Technology) S20J9 

-Id) O’Stas Fd IN. AMERICA) 5 4643 

I AM ,2 Bd. Royal LUXEMBOURG 

( w Ham Flagship Fund ECU 107.89 

-Iw) lam Band* Fwtd - France— FF 509T5 
•(w) 1am Band* Fund - Deutschi. DM 20241 
-I w) lam Bonds Fund - Jaoan Yen 10456.92 

-Iw) lam Bonos Fund - Swltz. fs 20049 

-{wl lorn Bonds Funa - UJA 5 9743 

-Iw) lam Bonds Fund - Europe ECU 101.93 
-iw) lam Bands Funa - Netherl.-FL 20343 
JARDINE FLEMING, POB 7b GPO HO Kg 

-I r > J.F CurrencvABand 5 19.15 

-I r ) J.F Pacific Income Trull Y 8743 

-ir) J.F Japan Technology Y 25.795 

■Ir) J.F Pacific SeCS.(ACC) I 2*73 

-iwi J.F European * 11J» 

■Iw) J.F International 5 1570 

-I r j J.F Hong Kona Trust 5 B0J3 

-( r 1 J.F Jaoan Trust Y io*7i 

LLOYDS BANK PLC. POB 438. Geneva 11 
Mrs. C Bertefem.(22l 20«6l Wert. 2222. 

-*Iw) Uova, inti Dollar * 1U70 

-+(w) Uovdsinri Europe 5F 15*40 

■+Iwl Lloyds inri Growth SF 20*.7(i 

41*1 LlovdS inn Income CF 207 M 

-Hwj Llovds lnt’l N. America 5 TS0.10 

-+(w) Lloyds infl Pacific SF 201 .1C 

-+Iw) Llovds lnt’l. Smaller Cos S 1840 

NIMARBEN 

.(wl Class A S 12749 

OBLIFLEX LIMITED 

•Iw) Convertibles *1073 

-Iwl Multicurrency .£ 1800 

-(wl Dollar Medium Term * 1135 

-fwl Dollar Lana Term S 1348 

-Iw) Japanese Yen- S ZL58 

-Iwl Poud Sterling £ 1347 

-Iw I Deutsche Mark DM 1373 

-I W I Dutch Florin FL 13.02 

-( w) Swiss Prone— .. SF io.fls 

-( w ) Swiss Mull icurrencv SF 11.01 

-Iw) European Currency ECU 12JU 

□ RANGE NASSAU GROUP 
PB 85578, The Hague (070 ) 4*9*70 
-Id) Bever Beieggingen++____ s 34.00 

PA Rf 58 ASH* ROUP 

-Id I Cortexa International 5 135.91 

-I d I Earoar ECU 1205.97 

-Idl For East Growth Fund S 136.7* 

-Iw) Obll-dm DM 133077 

-Iw) Obliges Hon. SF 9540 

-I w) ODII- Dollar 1 120772 

-Iwl Obi I -Yen— — Y I09S7J 

-Iw) OOd-GuUMn- FL 110474 

-Id) OWI-FranC— FF 103671 

-Idl Paroll-Fund * 10841 

-I d ) Par mi rope Growth 5 2079 

-I rt I PnrlntiH- Fund. I 2134* 

-Idl Porlnter Bond Fund — 5 1344 

-iw) Parsulsse SF 1587.15 

-I w I Parlapon Y 3S35JK 

-I d ) Par US Treas. Bend ’Cl. B — S 13S.74 
PERMAL GROUP 

lm) PERMAL Growtn Ltd. S 1128.94 

tm) PERMAL Spec. O po. Ltd 5 145171 

im) PERMAL value N.V 1163040 

PIERSOI6HELDRING A PIERSON N.V. 
POB 243.1000 AE Amsterdam (20-2111881 

I d 1 Asia Pat Grawin Fd n.v s ja*7 

-l d ) DP Amer Growtn Fd N.V 5 2*73 

Id 1 Europe Growtn Funs N.V- DF SOAd 

c w) Leverage Cap tioh) * 288.19 

(w i Tokyo Pac-Hcia. (Seal 1 15*73 

(w) Tokyo Pat Hold. N.v *21474 

PUTNAM 

-f d ) Emerging Hlth Sc. Tru« 5 1441 

(w) Pulnam Em.infa. Sc. Tr * I37A 

1 d ) Putnam mri Fund 5 130 43 

ROBECO GROUP 

POE 971 Rotterdam (1 0-465071)1 

-(d) Robeea FL lPSJO 

■( a ) Roimco FL 9940 

■laiRontrlo — fl aso 

■Id) RodarrtM, — FL 14660 

ROYAL 8. CANADA. POB 246GUERNSEY 
■+! wi RBC Canadian Fund Ltd — cS i*7* 
■+( w I RBC Far EasllPocirk Fd- * 1&.43 

-+lw) RBC inn Capital Fd » 4873- 

+t*i BBC inn income Fd. 1 »37o 

-+I d 1 RBC MgnXurrencr Fd * 1U1 

+I»I RBC North Amer. Fd s w.m 

SKAND1FOND INTL FUND (464-791 37D01 
-iwllnil intFd: Bld.l 11.76-OHcr_S 12J3- 
■iwlinii Ac^Fa: Bid.* no* Offer s 1L83 

iwllnc. Bona Fd. Bid S?M Offer — 57 J* 

-fftJAee. Bona Fd. Bid __S7J0 Offer — *775 

-IwJFar EasfFa Bid 5 1J7 0lter 5I4S 

SVENSKA HANDELSBANKEN PLC 
17 Devonshire 5a Jjsnoon 41-377-8630 

-< t I SHB Bond Fund S 

■Iwi 5HB mil Growth Fund S 5273 

SWISS BANK CORP. [ISSUE PRICES) 


i( d 1 Pacific Invt. Fd. SA 5 1573 

( d ) Thornton Australia Fd Ltd 5 26)8 

(d) Thornian European Fund S 943 

Id) ThornlonHK A Chino 5 2IUI5 

Id) Thornton Joeon Fund Ltd — 5 23J5 
( d 1 Thornian Orlent.inc. Fd Ltd- s 22.95 

( d I Thornton PhIL Redev. Fd 5 3079 

(d)Thamiqn Tiger Fund Ltd 1 2x02 

( d ) Thornton Pacific Tech. Fd Ltd— 51107 
(d) Thornton Lift. Dragons FdUd 8 1X14 
( a 1 Thornton Golden Onport. Fd - 5 izu 
( d ) Eastern Cnnader Fund. —5 1277 
UNION BANK OF SWITZERLAND 

-Idl Bond-InvCTl SF 63J0 

-Id) DM- Invest bond, DM 22770 

-I d 1 ESPAC Spanish sh SFr I40J0 

-(d) Fanso Swiss 5h. SF 191W 

-( d I Franclf French Sh. — SFr 19350 

-{ d ) Germac German Sh SFr 191 J» 

-(d) Globlnvest Ni SFr 11600 

■ Id) SFr. -Invest bomfa„ SFr 217J0 

-Id ) Sima (Stock price)- SF 22850 

-Id) Yen-lnvest bands SFr999Jo 

UNION INVESTMENT Frankfurt 

-Id I Unirenta DM 38.90 

-( d ) Unltonds DM 3140 

-Id ) Unlrak DM 8645 

-I d ) Unlzlns DM 11650 

THE UNIVERSAL GROUP OF FUNDS 
(m) Canada Gtd-Mortgaae Fd— CS 1848 

-Id) UnlversSav Amer Cl 11.12 

-Id) Uni vers Sav Equity C5 1175 

■I a ) Unlver* Sav Global Cs 673 

-Idl Unlv*r*5av Japan CS 1342 

-( d > unlvero Sav Nat. Res CS 7.74 

Other Funds 

(wi Acticrobsance 5 12177 

I ) Actlflnanca iml 5 1)89.96 

Iw) Actlvest inti — 5 1779 

Iw) Aoulla international Fund 5 37674 

ir) Arab Finance I.F 5 100271 

I b ) Arlane 8 2937.73 

( m > Aslan Portfolio *1779378 

I ) Australia Fund 5 1388 

(wl Autnorltv bond shares 5 10.4* 

(wl Authority growth sham 5 1048 




Currency Options 


PHILADELPHIA EXCHANGE 

Option A Strike 

underlying Price Calls — Last 

Jun Jul sep Jun Jul Sep 
SOON Australian Della rs-cen IS per unIL 
A Dallr 70 S r r 

71.95 74 s 0.10 r 

12S00 British Pound s-onrts per unit. 


B Pound 

153 

, 

r 

r 

16322 

157ft 

J 

r 

r 

16322 

160 

S 

3 JO 

425 

16322 

762ft 

4 

ZOO 

17B 

16322 

765 

S 

095 

180 

16322 

167ft 

» 

0.45 

r 

16322 

170 

, 

025 

120 

16322 

175 

s 

r 

865 

S0JM0 CanacBan PoiftKPitt per unit. 

CDollr 

74ft 

s 

025 

86= 


S 0.15 r 

s 070 r 

S BJ5 Z10 

S 140 370 

s ISO r 

* r r 


Financial 


74.59 75 s r 043 s 

62700 west German Marks-cenri Per *nH. 
□Mark St s r 62] s 

5675 S3 1 t r s 

5675 S4 * 1.14 1JB s 

5475 55 s 053 775 s 

53.75 56 S 0.16 0.77 3 

53.75 57 I Ul U3 , 

567S SB s r 030 * 

53.75 59 5 r 0.19 s 

67S0JM0 Japanese Yen-iaottis of a amt per unit. 


11073 

J 18 CO 

S 1375 

S 1348 

— S EL58 

t 1347 

_ DM 1273 
— FL 1202 

Sr T0.9S 

SF 11.01 

ECU 1203 


_ * 135.91 
ECU 1205.97 

1 136.7* 

DM 123077 
SF 9550 
_ *120772 
_ V 109*7] 
FL 1 10433 
FF 103671 
- 5 10841 

_ S 207! 
_ * 2134* 
_ 5 1343 

SF 1587.15 
_ Y JS35JU 


5 28445.10 
_ 513=1.77 
FF 9642 
SF 21645 

1 8.19 

SF 707] 
_ S 7977 
DM 4697 


-Id 1 America-volar SF 3*375 

■101 Donor Band Selection— S I3S4* 
-Idl D-Mark Bond Selection— DM 121.77 

■Idl ECU Band Selection ECU 103.29 

•( a J Florin Bona Selection . .... fl I2J 9* 

-(d) Inlervolor SF 9575 

-1 a i Jaoan Parttglig _ SF ifCP 00 

•Id ) Sterling Bond Selection. .£ IIIOI 

-Idl Swiss Foreign Bona Sei__ SF 1I0.W 

•l a 1 SwiSMaier New Serie, - SF -ITS 

-Idl Universal Bono Select SF 7TJ» 

-Idl Univeroat Funa SF 13633 

■J 01 Yon Bona Selection y 11*343X1 

J! 1 1 0 5.^ 0 I1.5f AHAOEMBNT LTD 

ildl The EiHiMiyimnl Tr.m J 171 

1 1 d 1 Pacific invt. Fd. SJ» c 9.*s 


(D)Blaa Saudi Bond Fund 5 175X0 

(wl Bondsalex- Issue Pr. 5F 11*45 

iw) Callander Emer. Gr 8114314 

Iwl Citadel c »" 5 142 

(ml Cleveland Offshore Fd. 5 3325.01 

Iwl Columbia Securities FL 97*3 

f wl Convert. Fd. Inn A Orta I 18-35 

Iwl Convert. Fd. lnt’l B Cert, 5 564J 

iwl Cumoer Infl N.V 5 21683 

i«l Daiwa Japan Fund.. Y 12534 

iw) D.G.C 8 15770 

I d I Dollar -Baer band Fd 1 1 108-00 

Idl D-mark- Baer Bond Fd DM 1DB5JX) 

Id 1 □. witter wid Wide ivi Tst 5 21 J1 

I b I DraJckar inveit.Fund N.V. 5 184245 

I d 1 Drevfus America Fund 81541 

I d 1 Drrvtus Fund infl * 5547 

Iwl Dreylus Interconhnent 5 SSJ)6 

I w ) E JprJf StaTV ECU J0574J 

(dl Europe Obilgoikm— Ecu 7211 

Id) First Convertible See. Fd 51143 

iw) First EogieFund 5 28445.10 

1 r 1 Filtv Stars LIU 5 13=1.77 

f w) F.l.T. Fund ft FF 9642 

Iwl Fonsete* IMue Pr SF 21665 

id) Foreshind limited — I 8.19 

I Wi Formula Selection Fd.___ SF 7073 

idlFonciraiia * 7977 

t d 1 Fronicf.TruM interzlns DM 4697 

I a 1 Frankl-Trust Effekten Fd DM 13773 

idl Green Line France FF 379JQ 

[wl George V IMV. BOND F 5 1774 

!w) Haussmann Hlag6 N.v 5 74073 

1 w 1 Heaim =000 Lid * 1049 

Iwi Hestlo Funds 5 143.94 

Iwl Horizon Fund f 201 148 

i mi ibe« Holding* Ltd SF l*OJfl 

iw) iFDC Japan Fund 5 37*47 

i r i ILA-IGB (3Q(M i S 10-51 

(rULAIGS 13044) 5 10.13 

(ml incAmerlco N.V 5 1375 

Iwl Interecu Fund ECU 147047 

idl Inrertund SA, 5 3040 

i wi intermarkei Fund 5 319.11 

i r 1 Inn Securities Fund 1 28.70 

Id I Invests DWS — DM *3-30 

I r i invest Arlamiquc, * 1842 

Id 1 Invest Is*!* Plus FF 1048740 

( r I liaifamine mu Fund SA 5 4357 

(wl Jaogn Se lection Fund 5 ZM.so 

iwl Jonan Pacific Fund 5 303-75 

i wi Klein wort Bern. Jap. Fd. I 21742 

( w i KML-i I High Yield * 107446 

( d i Korea Growth Trtrtt 5 2142 

fw] L»CO International 5 5+6 

(d I Uaultwer 1 1509.00 

(«! LuxfumJ * 13977 

I O I Mediolanum 5el. Fd. 5 38*2 

[ d J MulH-Curr. Bond Portfolio * 1172 

fBJ Nikko Growth Poeuwe FfL. S 1203372 
t — l Mlnewn FUllB S 97,97 

Id i NM Income & Growth Fund- * 1473 

Id I Nomuro-Cop Int Ea Fd 5125* 

fm) Nosiec Trust • *9170 

(m)NSP F.l.T 5 228.75 

(mi Opoenneimer U5. Arottroge. s 10874 

Iw/ Pcncurri me.. S 71587 

l w ) Protected Performance Fund— 5 0.97 

f ») Gvont yin Fund n.v 5 119*6)* 

i d I Renla Fund LF 772240 

i d iPentlnveit LF 11*570 

i n ) ReP.lGvCrnyey) Dol. Inc. Id *9.55 

i d i Biiww inured Dooaslts *173653 

iwi Samurai Porttolo 5F 347.70 

id i SCI/Teen.SA Luxembourg— * '8-M 

I a t swna Fund_ t loor.oo 

Iwl Target Fund *68142 

(w) Teshno Growth Fund— . 5F 8*71 

Iw; Trcn»dCHle Fund S 34770 

iwi Tran* Eurose Fund Fl *347 

i m t Tudor B vi Futum.LT't I JJTO.tj 

I <S J Turouolse Fund t 20816 

(wl Tweeflv.Brownen.v.CWMA 5 288113 

iwi Tweedy. Browne n.v.Ck>ssB— 5180040 

ImJ Tweed*. Browne lU.K. i n.v 5 118173 

r d i Umco Fund DM 7282 

1 3 1 Uni Sana Fund S 173875 

! r I Uni Capital Fund s 1*2S71 

1 g I univer* Efonos Dm 12240 

iwt ungyse Fund Ltd. 522153 

I S I US Federal 5 rewrites ’ 5 1016 

I 8 1 U SJi income Portfolio 5 1L*S 

i Kl vcnaertxft Assets S l*t5 

(dl Vesaer Plus— — _ FB 10483 

i wi .imicraona Canlial 5 1191 

i o » World Funo SA * S565 

Id) Wgrld Balanced Fund SA * 1>J* 


62500 Swiss Francs-centf per unit. 
SFranc 64 s T T 

65.77 A* s r r 

6577 67 , 059 1.17 

*5.77 *8 , 070 044 

6SJ7 69 S r 048 

6577 70 s (L0* r 

*5.77 71 s 044 r 

Total can VOL 36449 Cl 

Total put val. 26134 P 

r — Nal traded, s— No option offered. 
Lost I, premium (Purchase price). 
Source: A P. 


s DjM 0J3 

S 025 043 

s &5J IJK 

s 153 r 


0- 11 r 

or* ®.70 

053 147 

1- 06 143 

1-68 216 
259 r 


s 0.13 r 

s 072 140 

s 145 r 


US T. BILLS (IMM) 

51 million- pts of IDOpct. 

9692 9043 Sep 9191 9392 

9681 9148 Dee ’9255 9159 

9663 9216 War 9377 9373 

9440 9L95 Jun 931® 93.B9 

9471 9)96 Sep 9286 9286 

9609 9175 Dec 

929) «Ut Mer 

Ext. Sales Prov. Seles 8545 

Prev. Day Open Int. 22250 up 313 
18 YR. TREASURY (CBTJ 
SI 00400 Prt n- pis 8> Ends of 1 00 pet 
104-15 9W Jun 97-26 98 

103-24 92-11 Sep 97-7 97-7 

W3-2 91-25 Dec 

96-10 93-20 Mar 

Est. Sales Prev. Sales 22403 

Prev. Day Open Int. 73430 oHLSOI 
US TREASURY BONDS CCBT} 

(8 pci-5100,ttXH>(5 A 32nds of 100 net) 
102-5 63-12 Jun 93-27 93-30 

101-22 43-4 Sep ?2-2fl 92-28 


Call open Int. 387483 
Put open Int. 327751 


101-10 62-34 Dec 91-25 91-30 

ISO-24 67 Mar 90-22 91-27 

99-23 46-25 Jun 89-29 9B-2 

99-12 76-8 Sep 89-2 >9-12 

99-2 82-16 Dee 88-14 88-24 

95-10 82-13 Mar 87-29 B8-6 

9+4 84-7 ’ Jun 

93-16 82-17 Sep 

92-22 88-29 Ok 

Ext. Sates Pnev. SaleS286191 

Prev. Day Open lntTJ7J»7 up 2559 


9345 9372 
9352 9159 
9336 9233 

9346 921= 
9246 9294 

9275 

9257 


97-19 97-28 
96-23 96-31 
96-7 
95-17 


*3-7 93-20 

9*4 92-17 

91-6 91-19 

98-13 98-24 
89-19 89-31 
>831 89-9 

B8-T4 >8-21 
87-29 >8-4 
87-21 
>73 
86-29 


Prev. Day Open lnt.aj7.5S7 1 


SjCoMn own Htth Lm- Close 

MUNICIPAL MMDSICB'n 

5T000*IrKh»^ &3 2^* o, JS PC, g 1 .U 9031 91-8 
lSv52 ^2 alia 90*5 B9-» B0-J9 

m 85-14 Mar _ _ 

Ooen 710 * 

EURODOLWB5l“jW 

d) milfJoiPBjoafMO get- ^55 ?Z47 9253 

94 jn WJ9 w J“S KS UZ.1S 9223 

SOBS »» Sfis 92» 91.92 91.98 

93.67 W30 Mur 9 -W *l 71 fljg 

9X* 1 Sfrti ^2 9147 9141 9143 9141 

922* own 9143 9L37 9145 

9107 Sfl u?r 91W 013* 9lSS 

7175 E i§ « ssss ^ 

RiK oaeti iiSSKWIS? 

EUROPEAN CURRENCY ClMi) 

SOP m.10 T14J0 1UK 11285 

=.» Cfl|AC PfW.50lW.. _ * 

PrgiLDdvCXwnlnt. • 5 oU< 

1 I B is iffl as ta 

£& soMtnsr 

CANADIAN OOLLARJIMM) 

J426 J439 .7423 J436 

im STf J410 jm m 

JA55 J052 Mor ^ 

J450 ■ 73M sS .7355 J3S5 J355 J3S2 

Ess. Sale, IT4J Prev. Sales 13*4 
Prov. Day Open int. 2M20 DH4& 

FRENCH FRANCCIMMJ 

•tar" .«■ isj 

16665 .10300 Dec 

PBiilBo— 

GERMAN MARK (IA6MJ 

Suer mark- iggrt ogg 1 ! ^ M ^ 

^ JM4 JS65 ^578 

iES S3 Mar S63A SOS J«26 4621 

FrtSaies 15/iM Prev. Sale* 34J8O 
Prev. Oov Doe* Int. 46-018 otf 657 
JAPANESE YEN 

jJOTflO 40631 Dec 407659.007063 MX32 «OT6 

m/sm .006850 Mar 

nrnrm mT63J Jun -007149 

SsSlea 168W Prov.Sotes 14048 
P^iv cS open inf. 40471 OH2J13 

SWISS FRANC (IMM) 

1 '3sr~!a! n "^ l ■w , rn jjg ist 
■s ss as s ^ S 3 


Th 


Stock Indexes 


SP COMP. INDEX (CME) 
coin Hand cents 

306.10 22840 Jan 30340 30545 3025(1 30UH 

307.95 22940 Se» 30545 30740 30460 30/30 

30940 M123 Dec 307 JD 30945 30645 3094S 

31140 28100 Mar !:ff740 3T1J5 30940 31140 

Est. Sales 17410 Prev. Sole* 87426 
Prov. Day Open int. )<237Saff*40 . 

VALU E UN6Q CCBT) 

jgnibjllbn 

27150 22200 Sep 267 JM 26940 266.90 26888 

27210 24000 Dec 267J0 267 JO 267 JO 26740 

256J0 2500 Mar 26745 

Est. Sales Prev. Sates 2221 

Prev. Day OPcnlaL 4.937 off 185 

NYSE CO MP. I NDEX CNYFE) 
point, end cent, 

17125 131.05 Jun 17020 17205 17045 17)4$ 

17440 13290 Se» 171.90 17125 17145 17345 

17545 MOJO Dec 17295 17625 17240 17625 

17640 tSUQ Mar 17445 T74JB 17645 17545 

16245 Jun 17145' 

16540 Sep 17105 

Dec ' ’ 17625 

Prov-Sales 12407 


Prev. Day Open Int. 15JJ46 up 2.961 


Commodity indexes 


Close 

MoodVS TJJ19.00 f 

Reuters 142020 

DJ. Futures 1Z747 

Com. Research 234.00 

Moody's : base 10Q : Dec. 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sepi 18,1931. 
Dow Jones : base 100 : Dec. 31, 1974. 


Previous 
\JB7S0i 
141640 
12842 
23440 



Commmlities 






June 16 




Ctose 



High 

Law 

BM 

Ask 

CH1HI 

SUGAR 






French frana per metric ton 



Aua 

1,127 

1.121 

1.123 

1.125 

— 6 

Oct 

1.157 

1.149 

1,149 

1,155 


Dec 

1,180 

1,180 

1.1*9 

1.180 

^.*4 

Mor 

1225 

1230 

1214 

1220 

7 

Mav 

N.T. 

N.T. 

1247 

1255 

7 

Aug 

N.T. 

N.T. 

1270 

1285 

1 

Est. vol. 

60a loti of SO toro. Prev. actual 

sates: 2337 lets. Open interest: 31.758 


COCOA 






French francs Per iw kg 



JlV 

N.T. 

N.T. 

— 

1*250 

+ 20 

Sep 

N.T. 

N.T. 

1235 


+ 15 

Dec 

N.T. 

N.T. 

1245 

1*260 

+ 15 

Mar 

N.T. 

N.T. 

12*5 

1.2&0 

+ 15 

May 

N.T. 

N.T. 

1280 

— 

+ 15 

Jly 

N.T. 

N.T. 

1295 

— m 

+ 10 

Sen 

N.T. 

N.T. 

1205 

-ana 

+ 10 

Est. val.. 

0 ibis of IQ fens. Prev. actual softs: 

a loft. Oden intemi : 315 




COFFEE 






French francs Per 108 teg 



JIv 

N.T. 

N.T. 

1255 

1-2*0- 

— 90 

San 

N.T. 

N.T. 

1280 

1W 

— 23 

NOV 

N.T. 

N.T. 

1275 

lj!0 

— 20 

Jan 

N.T. 

N.T. 

1210 


— 20 

Mar 

N.T. 

N.T. 

1215 

— 

— 35 

MOV 

N.T. 

N.T. 

1225 

am 

— 35 

JlV 

N.T. 

N.T. 

1237 

— 

— 35 

Est. vol. 

7 lots of S 10V4L Pntv. actual mI«m: 

23 lots. Opon imprest : 476 



Sevrcc: Bourse du Commerce. 




London 

Commodities 


Close 

High low Bid Ask 

SUGAR 

U4. Dollars per metric tea 
Aug 15340 15140 15140 15140 
Oct 14080 15040 15940 15*40 
Dec 14440 16440 1*240 1*340 
Mar 17040 148JW 14020 16840 
May N.T. N.T. 17140 17140 
AUg N.T. N.T. 17440 175JU 
Oct N.T. N.T. 17640 17740 


Dividends 


Kaneb Energy Co 
Toeco Properties LP 


Jane 16 

Per Amt Pay Roc 
DISTRIBUTION 

a -M ms mo 


Spot 

Commodities 


15440 15620 
1*140 1*140 
1M40 16540 
17940 17120 
17620 17640 
1774017860 
T79JJ0 18040 


»— - 

mi . rteutvtiP Mwt' ac omhiuwi Franc- cs. Canadian Dgilara, FF - French Franca; FL- Dutch Florin: lf - Luxembourg Francs; ECU - Euraoecn Currency unit; P-«*nce. SF - 
iiST™ M^;g-«krtriofter Prt^Mib- bid change: NA - Not Available; N.C. - Ngl Cemmumegled. a - Now; S ■ upended; S.’S ■ Steel. Sent; ■ - 6«- 

Dividend; —-Ex-Rta; — Offer Pdeatecl. 3% erollm. charge. . r’OCEuc _i ii-icneCL. , .. - , .. 

Be sure that your fund is fisted tn this space doily. Telex Matthew GREENE at 61 3595F for further information. 


Company 

Results 

BfWN and profits or losses. In 
millions, art tn local currencies unless 
ottierwlse Inaicoted. 


Britain 

Northern Foods 

fee. Yarn 19W 1981 

Revenue 1250. 1511 

Pretax wet 752 67. 

Per Share 0227 0280 


Japan 

Fuji Photo 

Iif Half 1986 

Revenue 391280. 

Profits 34240. 

Per Shore _______ 9140 

Mitsubishi Group 

fee. Year 1986 

Revenue 117T 

Proflls »4» 

Per Snore— 1844 

T: trillion. 

Sumitomo Group 

fee Year 1986 

Revenue 111 T 

ProtltS 29420. 

Per Shore 

T: trillion. 


Volume: 1467 lots of 50 tons. 
COCOA 

Sterling per metric to* 

Jly 1275 1253 1274 1275 

Sep 1255 1233 12S4 1255 

Dec 1274 125* 1274 1275 

Mar ijoa ua 1294 1297 

May 1215 1202 1213 1215 

Jly 1233 1222 1231 1233 

5ep 1245 1241 1249 1252 

VolMTta.- 3477 tots of 10 fans. 

COFFEE 

Sfertl og per metric tan 
Jly 1 290 12*0 12*5 12*8 

Sep 12n T276 1288 1289 

Nov 1210 1295 1207 1209 

Jon 1228 1215 1225 1229 

Mar 1230 1235 1245 1255 

May '2TO 12*5 1255 1270 

Jly 1270 1270 1260 1290 

volume: 329= lots of S tern. 


GASOIL 

US. dotlars per metric tan 
Jly 15620 15520 15640 15625 15525 15520 

Aug 15020 15840 15840 15125 15725 15840 

S«» H140 1*025 16025 16020 14040 1*025 

OCt 1*100 1*250 M25G 1*3J)0 1*230 142» 

Nov 16540 16540 1667S 16540 1*650 1*640 

D« N.T. N.T. 16640 16840 16440 17040 

Jan N.T. N.T. 1*740 17140 1*440 17040 

F«b N.T. N.T. 16040 17440 16600 17040 

Mar N.T. N.T. 16040 17440 1*440 17040 

Volume; 123) uts of 100 loro. 

Sources: Reuters and London Petmevm Ex- 
change. 


TBHJCO PTOCMrrtie, LP _ .10 700 6-30 

INCREASED 

Horizon Bancorp Q j#o n-i 7.i« 

Kaftan ' Transport Co O 44 u 7-15 7.* 

TSI ,ne 5 45 0+ 7-10 

INITIAL 

Johnstown Svgs Bnk Q 4* 7.15 *jn 


1244 1245 
1224 122S 
1249 1230 
1271 1272 
1292 1293 
1207 ijoe 

122* 1230 


1200 1203 
J218 1219 
}236 1238 
1255 12*0 
1278 1285 
1290 1200 
1200 1220 


Johrwtown Svg, Bnk Q 

Signal Apparel Co 

OMITTED 
Lear Petroleum Coro 

STOCK SPLIT 
UtiliCorp United — 3-fon2 
USUAL 

Heico Cora s 

Lkwl-Bax Carp a 


26 7-15 600 
43 7-1 6-22 


Commodity 

Today 

Aluminum, m 

7210 

Cbffna, R> 

129 

Cooper atoclralyflc, ft 

0J7ft 

iron FOB. ion. 

213410 

Lead.Q> 

JBrSJ 

Print clalh. vd 

ays 

Sliver, troy at 

7405 

Steel Cbuiefti.ton 

47880 

Steel (scraol.ton 

83 

Tin, lb 

4.749 

Zinc, lb 

04SU8 

Source: aP. 



Cora 
NBD Bancorp 
Price (T Rowe) 
Rochester Tlphona 
United Statl^T 
Walbro Carp 
Ziegler Co 


S JB 7-27 7-6 

2 -IS *- ,s w 

Q N 7.20 ho 

g 25 8-10 7-9 

Q .10 7-9 676 

0 -66 .8-3 7-15 

O -06 7-13 6-M 

Q .10 7-31 6-30 

a .73 T-1V 7-3 


DM Futures 
Options 

IK German Mork-aSMImoriBictBlt terete! 


SmSa! a,J ' mHnonth, Y' qftuartertyj s^mhI- 

Ootirce; upr. 


U&Treasuries 


in 

Ml 

US 

813 

841 

u 


IxMHlon Me4ab 


Jane 16 

Close Previous 

ALUMINUM Bld A “‘ B “ **** 

Stem no per metric ton 
gal moo 91540 91840 920.00 

89*40 90040 90540 90*00 

COPP ER CATHOD1S (High Grade) 

Sterling per metric ton 

Spot 97540 *77.00 *7440 *7640 

E«22W „ «S7-M 95840 95540 956J» 

1 COPPER CATHODES (Standard) 

Sterling per metric ton 

_ *6540 77040 95740 9*040 

Fawn) 93200 93*40 93040 *3200 

Starting per metric ton 

Spo' _ 37240 37340 37*40 17840 

NICKEL 35W> ° 3aJKl 3S>M 

Sterling per metric ton 

Spat 377940 =78040 Z7604Q 377040 

SILVER M,5J “ 2 * 20J>a S,#5j * 2U<UM 

fence per troy ounce 

£*" _ 4*640 46949 4614H 46240 

ass 7 HtehG„£r 470x0 472x0 

Starling per metric tpa 

SP« . 55640 56840 54620 56760 

Forward 53140 53250 S363Q 53740 

Source.' aP. 


Jane 16 

Dfscoftnf Prev, 

otter Yteu rina 

222222 n w s® ST* 

f TOOOT 5“ B 5.96 SM U3 620 

1-roarblti m Ul m w 

_ _ 8 Id Off * Yh*u Yield 

38-rr.twna nn*m 103LT32 9^ ^ 

Source: Solomon Brotners. 


U U! I> - 
EatBWvw.tliN 
Cate: Man. vol &3H; «w M njru 
nW N*a VOL UU; boo, hL4USB 
Source: aua. 


To Our Readers 

S & P 100 index ration prices 
were act available in this edition 
because of transmission delays. 


PERSONAL investing 

. JN THE im THE SECOND 

MONDAY OF EACH MONTH. 
EDITED FOR THE SOPHISTICATED 
INVESTOR — AN ESSENTIAL 
GUIDE TO OPPORTUNITIES 
AND PITFALLS —WORLDWIDE 
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“Some might say encouraging 
clients to become competitors 

is the height of folly 
We feel otherwise!’ 

There are times when helping clients meet a strate- 
gic need means helping them do what we used to 
do for them. For example, with J.E Morgan’s guid- 
ance a number of multinationals have set up their 
own in-house banks to achieve better treasury 
management Now they arrange their own swaps, 
manage their own currency exposures, provide 
credit to their clients, finance major projects. 

Results: funding costs are reduced and credit ratings 
are often strengthened. At J.R Morgan we welcome 
the fact that clients are dealing 
in the markets for themselves. The 
more professional our clients 


become, the more opportunities 
there are to interest them 


mnew 


ideas. 





Clients with in-house banking capabilities don’t stop being 
Morgan clients: they just lest our resources in different ways. 




> 






JP Morgan 







INTERNATIONAL 


TRIBUNE, WEDNESDAY, JUNE 17, 1987 


m 


Tuesdays 

MSE 

Qosnng 

T| *SSW «* notlonwida prices 
nml “J 1 closing on Wall street 
Bna oo n et reflect late trades elsewhere. 




HWtJW SWt fc DI»-YM-PE 

29* lflfa Rodig, MB 1U 5 
52 39* RoOlTI 14J Ug 

26 11 Rdcwv i li® 

22 * ink RckCf r !•» 7.1 M 
30* l»Vi Rocfcwl J6 M « 
MU. »• RodTUn J7« ■■ • 
48 2B* ROHOas JO V 31 

33* 24* Ruhr „ _ 1« 

34ft 17* RolbiEs A » J *1 
2JW. II* RolEurf _ 

mt 14* Rollins JO fj D 

am im Rmri ■« H II 

saw 3B*r Rarer 1.14 2J 44 

9* 12* Roltidin 

au 3* Rowon ,, 
36* 22 Rownpf 2.12 4.1 „ 

134* 76* Roy ID 6JMe 47 13 

11* S RDVInl 77 

11* 8* Rovce n 

30* 18* Rotund 3i S 30 
43* 25* RussBr a 0 IJ 17 
MIA 25* RusToa JO 24 U 
20* 13* Rusal fl JO IJ 14 
30* 30* RvonH 1J0 23 13 
43 24* RyMT J2 IJ « 

32* 221* RykoH JO 22 30 
» 13 Rvlnd s 40 U 11 

24* IS* RWWf _ ... 

14 11* Rymarpfl.Tr 10J 


.52 IJ IB 
JO 23 30 
40 U II 


lanWahL— ax*. Chi* 

387 17 14* 1® . - 

M £OU 43W* i3^ + ^ 
44 SS 1»- * 

399 47* 47 47*— » 

& saga ga+v 

44 25* 2S* 75* + * 
3M 3* 45* 4B +3* 

2 « 12 * i»- J* 

3*43 7* 7* 7* + * 
114 35 34* 33 — * 

WF’CTtJ 

£ 30* 27* 3$* + * 

if g 3*£ JS 

174 17* 17 17* + * 

54 47* 47* 47* + & 
988 40* JO , £Vi + * 
477 21* 27* 37* — * 
B44 25* 24* 25 +■ * 

W* 17* 19* + * 

io ii* n* ii*— * 


m*. VM.ec WBitHshUnn om*.atm 


17* 11 QMS 20 549 17* 16* 14*- * 

56* 32* QuakOs JO IJ 19 2W1 57* SflB 57* +1* 

31* 22 QucASO JOa 14 13 71? 23* 22* 23*—* 

7* 3 Qunrtax 148 4 f* 4 

12* 10* QslVi n J 7J 110 11 11 

12* 9 QslVC n 110 10* 10* TO*— * 

46 29* Qucstar IJO 4J 16 334 fW, 39* W*— * 

28 15 QkRall* 22 IJ 13 97 2214 a* 22* + * 


The horizons have 
broadened for the 
lamest umbrella fund 


CANADIAN 


AUSTRALASIAN 



FRENCH FRANC 


GLOBAL RESOURCES 


CAPITAL 

ST \ATSGY 

FFJNI) 

LIMITS) 


In the three years since its launch 
the success of Capital Strategy 
Fund Limited has attracted over 
U.S. $500 million as professional 
investors have recognised the 
benefits it has brought to managing 
an international investment portfolio. 

To provide even wider access to the 
world’s investment markets, the range of Funds 
has now been extended to include six new signifi- 
cant investment opportunities. The Canadian 
Fund, for instance, offers access to an economy 
with buoyant growth prospects, while the 
Emerging Markets Fund enables the far-sighted 9 
investor to participate in the developing equity' 
markets of the world. 

With thfe addition of the other two equity 
Funds, Global Resources and Australasian, both 
offering tactical access to specialist markets, and 
the French Franc and Australian Dollar Deposit 
Funds, the total number of Funds now offered is 
twenty one - a wider choice than available from 
any other umbrella fund. 



AUSTRALIAN DOLLAR 


The addition of these six new Funds 
reflects the Manager’s philosophy of offering the 
professional investor access to the world’s major 
equity, currency deposit and fixed interest 
markets. When you include the existing benefits 
of daily dealing at net asset value, switching com- 
pletely free of dealing charges, U.K. Capital Gains 
Tax and stamp duty, backed by computerised 
administration systems; we truly believe that 
Capital Strategy Fund Limited offers the universal 
answer to worldwide investment. 

Find out more, simply call Nigel Parker 
on Jersey; Channel Islands (0534) 27301 for a 
prospectus on the basis of which applications 
may alone be made for Participating Shares or 
write to. him at Gartmore Fund Managers 
International Limited, 6 Caledonia Place, St Helier, 
Jersey, Channel Islands. Alternatively, contact 
Jo Durrant, CSF Liaison, London FREE on 
0800-289 336 who will forward your enquiries to 
Jersey. 

Gartmore 

G.kBTMOBEFLXP MANAGE IS I STEEN ATI ON' A1 LIMITED 


Capital Strategy Fund Limited is an open-ended investment company registered in Jersey, Channel Islands. Its Participating Redeemable 
Preference Shares. listed on the stock exchanges of London and Luxembourg, are divided into twenty one separate classes each of which 
is linked to a Fund according to the type of investments which constitute the underlying assets of the company. 


RAe Wins UA Jet Order 

The Astodaed Press 
LONDON — British Aerospace 
PLC said Tuesday it had wen a 
$32.6 million contract to build 10. 
Jetstream commuter airplanes for 
Washington-based - Presidential 
Airways. 
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Sabena Chief Says Profit 
Slumped 57 . 5 % in 1986 
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U.S. Posts Lower Deficit 
In Its Current Account 

Conpikd by Our Staff From Dispatches 

WASHINGTON — The US. current-ac- 
count deficit, the broadest measure or foreign 
trade, shrank slightly in the first three months 
of the year to S37.12 billion, the government 
reported Tuesday. 

The figure compares with a revised record 
deficit of $37.97 billion in the fourth quarter of 
1986, the Commerce Department said. It had 
initially reported the fourth-quarter deficit at 
$36.84 billion. 

The revision pushed the nation's current- 
accoom shortfall for all of 1986 to an unprece- 
dented $141 35 billion. The current account 
measures not only trade in merchandise but 
trade in services, including such items as invest- 
ment earnings, tourism and foreign aid. 

Although the United States has run a deficit 
in merchandise trade for IS of the last 16 years, 
the current account recorded a surplus as re- 
cently as 1981 as Americans' earnings on over- 
seas investments were enough to offset the mer- 
chandise deficits. 

In recent years, however, a flood of foreign 
goods has wiped out the cushion once provided 
by the investment earning s. 

The small improvement in the current ac- 
count deficit in the January-March quarter 
came from a slight drop in the merchandise 
trade deficit to S38 J billion from $38.6 billion 
in the final three months of 1986. 

[AP. UPI. Reuters) 
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BRUSSELS — Net profit of Sabena Belgian 1 
World Airlines feU 57J percent 10 146.8 million | 
Belgian francs (S3.9 million) in 1986, from 345.5 
million francs in 1985. the airline’s president. ] 
Carlos van Rafelghem. said Tuesday. ^ ; 

He said profit was hit by a fall in the dollar s j 
buying power. U.S. tourists' fears of terrorism in 
Europe and disruption to its flights in Central I 
Africa. I 

The 1 986 net was Sabena s fourth consecutive ! 
profit after a period of losses. The 1985 figures 1 
were the best in 28 years, and Mr. Rafelghem said 
1987 profits should be at least around the 1986 
level. 

Bui he said negotiations between Sabena and 
Scandinavian Airlines System had encountered 
difficulties. The talks are aimed at merging some 
operations to meet competition by bigger carri- 
ers. 

Negotiations here over the weekend had left 
the two sides far apart, he said, but added: “I am 
an optimistic man by nature.” He denied rumors 
of a rift with SAS*s chairman. Jan Carlzon. 

Mr. Rafelghem also said that the company still 
intended to sdl some shares to the public, al- 
though no date had been fixed and legal prob- 
lems remain. The government has said it would 
like to reduce its stake from the current 50 
percent 


2 Indicted in New York 
Over $16 Million Fraud 

L nited Fms Intermihonul 

NEW YORK — A money broker and an 
investment adviser were charged Tuesday wjdj 
embezzling more than SI 6 million in the largest 
union pension and welfare fraud ever prosecut- 
ed by the goverment. federal officials said. 

A "145-count indictment returned in U.S. Dis- 
trict Court in Brooklyn alleged that the men 
carried out a conspiracy that included mail and 
wire fraud, payoffs to union officials, embezzle- 
ment and obstruction of justice. 

The two allegedly defrauded two New York- 
arca union locals by diverting to six secret bank 
accounts more than SI 6 million in commissions 
they received for investing the unions’ benefit 
plait portfolios in ailing banks and savings and 
loan institutions nationwide, authorities said. 

The two men were named as Mario Renda, 
46. of Garden City, owner of First United Fund 
Ltd., a Garden City, New York, brokerage firm, 
and Mario Schwiramer, 43, of Kings Point, New 
York, an investment adviser to the fund, who 
also is the author of “Pension and Institutional 
Portfolio Management.” 
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First Boston Sees Loss 

Reuters 

NEW YORK — First Boston Jnc. said Tues- j 
day that it expects to report a loss for the second j 
quarter ending June 30 because of trading losses j 
in April and May. i 

The company did not disclose the size of the j 
loss, or provide details of the trades. 

The securities firm earned $21.6 million on 
revenues of S240.6 million in the second quarter 
of last year. 

The company said (he largest losses came 
from the trading of fixed-income options. 

1 1 also said that various domestic and interna- 
tional economic factors adversely affected debt 
markets during April and May. 


Boeing Sells 5 Jets to Thai, Istanbul 

The Associated Press 

SEATTLE — Boeing Co. said Tuesday that 
Thai Airways International had ordered two 
advanced 747 jumbojets for about S250 million, 
and Istanbul Airlines had ordered three smaller 
737-300 jetliners for about S75 million. 


Australia Says Deficits Shrank 

Reuters 

CANBERRA. Australia — Australia’s cur- 
rent-account deficit narrowed to 866 million 
dollars fS61S million) in May from a revised 
1 .05 billion deficit in April the Statistics Bu- 
reau said Tuesday. 

That compared with a 1.22 billion dollar 
deficit a year earlier. April's figure was revised 
upward from a 996 million deficiL 

Merchandise trade in May recorded a 114 
million dollar surplus against a deficit of 84 
million in April — revised from an 86 million 
deficit — and a deficit in May 1986 of 204 
million dollars. 

The current account, the broadest measure of 
trade performance, includes trade in merchan- 
dise as well as certain services and fees, insur- 
ance and income from investments abroad. 

USA Today Posts First Profit 

Reuters 

ARLINGTON, Virginia — Gannett Co.'s 
USA Today newspaper turned a profit of $1.1 
million in May. becoming a money-maker six 
months ahead of schedule, the company said 
Tuesday. 

Gannett said Monday that paid advertising 
pages reached 957 in the first quarter of 1987, 
up 24 percent over the like 1986 period. 


■tThe Daily Source fear 
International Investors. 



BANQUE NATIONALS DE PARIS 

floating rate note issue of 
U.S.8 225 mfflion Jane 1981/96 

The rate of interest applicable for tbe period beginning 
June 15, 1987 and set by the reference agent is TVu,% annually. 
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Notice of Redemption and Termination of Conversion Rights 

Komatsu Ltd. 

(Kabnuhiki Kaiaha Komatsu Seisakusho) 

7V{% Convertible Debentures due June 30, 1990 

NOTICE IS HEREBY GIVEN that, pursuant to the provisions of the Indenture dated as of 
July 1 , 1975. as supplemented by a First Supplemental Indenture dated as of September 1, 
1982 (effective as or October 1, 1982) between Komatsu Ltd. (the “Company") and First 
National City Bank (now Citibank, N. A. as the “Trustee") under which the above-designated 
Debentures were issued, $241,000 aggregate principal amount of tbe said Debentures of the fol- 
lowing distinctive numbers has been drawn by lot for redemption on June 30, 1987 through tbe 
operation of the sinking fund at the redemption price of 100 % of the principal amount thereof: 

REGISTERED DEBENTURES WITH PREFIX LETTERS RM 
(To ba l edoeae ri in (nil at * 1.000 cachl 


it * 

-440 

2 W 2 

£548 

2660 . 

2564 

2558 

23®! 

2586 

2670 

2674 

2680 

2627 

2631 

2764 

, 

, 263S* 


15547 

£661 

2355 

266# 

2603 

2587 

2671 

2576 

2681 

£828 

2832 

2756 

!■ 

£640 

£544 

£646 

£552 

2568 

2580 

2564 

2588 

2372 

2578 

2882 

2629 

2762 

2766 


L awt 

£545 

£649 

256.1 

2557 

25(11 

2666 

2609 

2373 

267# 

2828 

2 SI 0 

2760 

2757 


REGISTERED DEBENTURES WITH PREFIX LETTERS RV 
(Tbe principal amount thereof to be rodeo wed appearing ta paraKhiM altar tbe a amber) 


590 (1.0001 
WO (D.0UUI 
U41 16.0001 

M2 16.0001 


M3 (6.0001 
W4 (5.0001 
MS |6.000 1 
MS (6.0001 


M7 (5.000) 
94* 15.0001 
M 8 (5.0001 
SSO (6.0001 


SSI (&JJOOI 
962 15.0001 
953 (6.0001 
964 ( 6 . 000 ) 


R55 ( 6 . 000 / 
956 15.0001 

967 (5.000) 

968 (6.0(01 


REGISTERED DEBENTURE WITH PREFIX LETTERS RX 
(The principal amount thereof to be redeemed appear! a* ht pares tbosea after tbe number) 

1080 ( 10.0001 

REGISTERED DEBENTURES WITH PREFIX LETTERS RB 
(Tbe principal aneamt thereof to be redeemed appearing In parentheses after the amnherl 


1484 14.0001 


I4R9 (1.000) 


COUPON DEBENTURES WITH PREFIX LETTER M 
(To be redeemed In laB at 81,000 each! 


962 

S87 

971 

123H 

7773 

44987 

45013 

45041 

45<>C 

46120 

46140 

15177 

45191 

4521 1 

5009 

CTM 

7101 

7708 

MTS 

44988 

4 MIC 

45M4 

. 46097 

46323 

46344 

46378 

46192 

43219 

15803 

4198# 

15010 

46048 

46100 

46125 

451RG 

4017P 

46196 

46227 

15804 

44992 

45018 

45048 

46101 

45120 

46167 

46182 

45188 

45232 

#78 

#79 

208711 

4.7011 

4GIBI1 

45050 

45102 

45100 

4518# 

40l«7 

4620:* 

45233 

44973 

40OI2 

46034 

450W( 

45111 

46138 

43172 

46188 

40201 

45240 


45244 

463SCI 


The Debentures referred to above will become due and payable and. UPON PRESENTA- 
TION AND SURRENDER THEREOF (those Coupon Debentures to have all coupons apper- 
lainine rberero maturing after June 30, 1987) will be paid on said redemption date at Citibank, 
nIS!. g l ITwSsl, Corporate Trust Services, 5th Floor, New York, NY 10043, principal off ices 
of Citibank N A- in Amsterdam. Brussels, Frank furt/Main. London. Milan, Paris, and Citibank 
l Luxembourg ) S.A.. and the principal offices of J. Henry Schroder Wagg & Co. Ltd. (London). 
Banoue Eurooeenne de Tokvo. SA. (Paris). Kredietbank S.A. Luxembourgeoise (Luxembourg). 
The Fuji Bank Limited (London), The Bank of Tokyo, Ltd. (London) and The Sumitomo Bank, 
Limited (London), as the Company's Paying Agents. From and after said redemption date, 
interest on said Debentures will cease to accrue. 

Interest payable June 30. 1987 to holders of fully Registered Debentures shall be paid to the 
nersnns in wHose names the Debentures are registered at the dose of business on the Regular 
Record Dare which shall be Jane 15, 1987 and said interest shall be mailed to the registered 
holders If the holder does not elect to convert, coupons maturing June 30, 1987 should be 

detached and presented for payment in the usual manner. . 

The ibove soeafied Debentures called for redemption may be convened at the option of the 
holdws thereof into Common Stock of the Company, American Deposicaiv Receipts ("ADRs ) 
nr Rnmnean Depositary Receipts rEDRs 1 representing Common Stock of the Company at any 
or Europe pos ^ ^ business on June 26, 1987 at a conversion price (with 

rSf P ! ,0 IJ at their orinapal amount translated into Japanese Yen at the rate of Y294.20 
“TSfJtS' 70 SEEK, per share of Common &L At the Dose of Business ON 

li i 9 S 7 such Conversion rights will terminate as to all deben- 
redeemed as specified above. 

rh^Wiese Commercial Code effective October 1, 1982 the Company 
h n ddivefv of onlv thatnumber of issuable shares, ADRs or EDRs representing a unit 
chires or an integral multiple thereof. For any conversion not resulting in an 
of 1000 co of 1000 shares, the Company will pay a cash adjustment in United States 
integral mu p ^j ce 0 f t h e common stock on the Tokyo Stock Exchange and the 

Dollars based on ^ on the date of conversion. At the present time the conversion of a 
do!lar/venexcn^g^ ure woukj rcsult only in the payment of a cash adjustment and no shares 
single -SI .wo ue ^ on Ma> . ^ 1987 c he cash adjustment would be approximately 

would be lSSUe °- , ^ nebenture. If more than one Debenture is deposited for conversion at 
53.781 for such 5 - ... nu mber of shares issuable upon conversion shall be calculated 

any time bv the ' principal amount of Debentures deposited, 
on the basis of rne w - a L. t0 invert the above listed Debentures, the holder must deposit 
In order to exerci. _^ 0 j un e 26. 1987 at anv of the above mentioned offices or the 
rhe Debenture on or P ^ Qgp^i^ries or Subdeposirories) together with a written 

Company s Paying - J . e na ^e( S ) and the address! es) of the person(s) to whom the ADRs. 
election to comerr sr adjustment is to be delivered. Bearer Debentures deposited 

EDRs. common stocK anu ^ ^ 1937 and all subsequent coupons attached. Fully 

for conversion must ^ on of ^ ter 1 5. 1937 must be accompanied by the interest 

registered £«• 

payable on June ' V, sale price on the Tokj-o Stock Exchange of the Common 

On May 15, 1 

Stock was 630 \ en per share. 

5l0Ck KOMATSU LTD. 

By: CITIBANK, N.A. t 

as Trustee 



Umbrella Fund! 


International investors can now go for Gold 
■with Scimitar's Worldwide Selection Fond. 

Umbrella Funds are deservedly popular 
with international investors. They give a 
wide choice of investment alternatives 
around the world combined with expert 
investment management. 

But now Scimitar introduces the 
Ultimate Umbrella: - a unique blend of 
scope, choice and investment freedom 
backed by the investment skills and world- 
widc resources of Standard Chartered. 

21 Funds to choose from. 

Scimitar now gives an even wider 
investment choice of key investment 
sectors. From a range of equity funds 
covering America, Europe, Japan and the 
Pacific Basin, to Fixed Income investments 
including amongst others. Zero Coupon, 
Sterling and ECU, to the 8 currency funds 
of the Standard Chartered Offshore Money 
MarketFund. Asif thiswasn'tenough, we've 
now added a Gold Fund, an Asian Smaller 
Markets Fund and a UK Equities Fund. 

Unlimited switching; 

• However quickly the investment scene 
changes, so can your portfolio. With 


Scimitar you can switch between funds 
with no management charge as often as 
you like. You can switch from equities to 
currencies to bonds - as your judgement 
dictates, but if you prefer, we can make the 
investment choice for you through che 
ScimitarWorldwide Equity or Worldwide 
Bond Funds. Of course you always have the 
reassurance that each fund is expertly 
managed by a Scimitar specialist. 

Low cost entry. 

A whole world of investment opportunity 
can be yours from as little as US $2,500 - 
because that's Scimitar's new low 
in ve stment minimum . 

Invest in the Ultimate Umbrella! 

So now there's one umbrella fund that 
covers all the major global investment and 
currency markets and gives you a simple 
way to build your own tax-efficient 
portfolio at low-cost, backed by one of the 
world's leading financial groups. 

Maximum choice: Maximum freedom. 

Remember that the price of shares and 
the income from them can go down as well 
as up. 


The Ultimate Umbrella. 

Send this coupon for a prospectus and 
application form or call at your local 
Standard Chartered branch. 

I To: Scimitar Asset Management (Cl) Limited, I 

t PO Box 330, Standard Chartered House, I 

I Conway Street, St. Helie^. Jersey, J 

Channel Islands. 


Tel: |0534) 34373. Telex: 4192013. 

Please send me a prospectus and application 
form for the Scimitar Worldwide Selection F 


Fund. 


Name 


Address 


Country 


Minimum inivstmtn* 
US s 2 .MS> ; u r vquivj- 
LniinmnM mai>>r 
lurrcnini-il Sumiur 

n**L*l MjllJitPum 
LimiiLil |ihc jdtiursl 
ji«! mL-mhi ri -it ihc 
UnuTtun A»«c>j:Iuii 
anilnl FI, vi HR A 


Scimitar' 

HAS THE EDGE 

Srimiur a-mI Manaanirni lanitcd 
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The 

Carlyle 

Hotel 


Avenue 
a* 76th Street 

N«w Yort 10021 
Cable The Carlyle New York 
Wamatlonai H*i*k 820692 
Telephone 212-744-1600 
Toll Free t-600-CARLRES 

A member of The Sharp Group 
since 1967 


BUSINESS ROUNDUP 


Asia Weekly ner asser 
Fhcitic value on 

(jlOlVtJ 12-6-1987 U.S. 38.67 

Hind Listed on the 
Amsterdam 
Stock Exchange 

Inlormaaon: 

Piersun, Heldrinc &. Pierson N.V. 
HerenKTPChi 214. 

1016 BS Amsterdam. 


Maxwell Sets $1 Billion Rights Issue 


CENTRAL AMERICA’ 87: 
A NEW APPROACH 



CENTRO AMERICA ’87: 
UN NUEVO CAMINO 

July 29-August 1 
New Orleans, Louisiana 

Costa Rica • El Salvador • Guatemala 
Honduras • Nicaragua 

The presidents, foreign ministers, ministers of trade, chief 
executives of the centra! banks and mayors of the capita! 
cities of rive Central American countries are meeting to 
discuss economics, trade and the rc-esiabiishmcnl of 
political stability in the region. Private business leaders will 
bring ideas for joint ventures and investments. 

If you have significant financial, economic or political 
interests in Central America, plan now to attend this historic 
conference. For complete information about fees, activities 
and reservations contact 

Central America '87 
6l2Gravier Street 
New Orleans, Louisiana 70130 
U.S.A. 

(504) 522-6214 

telex: 1561043 PHTM UT 

Sponsored by Tutane University and the City of New Orleans 


By Warren Geder 

International Herald Tribune 

LONDON — British Printing & 
Communications Co., the corner- 
stone company of British publisher 
Robert Maxwell, launched a £630 
million (S! billion) rights issue on 
the London Stock Exchange Tues- 
day in an apparent signal that it 
wifi pursue an offer to acquire Har- 
court Brace Jovanovich Inc. 

Harcourt. a prestigious U.S. 
textbook publisher, has rejected 
Mr. Maxwell's S2 billion offer and 
launched a S3 billion “poison pill" 
recapitalization plan. Mr. Maxwell, 
who subsequently withdrew his of- 
fer, has filed suifin the U.S. courts 
to void die plan. 

BPCC said Tuesday it would of- 
fer shareholders the right to pur- 
chase an additional two BPCC 
shares, at 265 pence each, for every 
three shares they currently hold. 
On news of the rights issue. BPCCs 
share price fell 13 pence on the 
London Slock Exchange, to 289 
pence. 

"Maxwell had indicated that he 

was prepared to spend perhaps £2.5 
billion on acquisitions, and that 

about a quarter of that sum should 


be equity-funded," said Tony Wil- 
lis, publishing industry analyst 
with L. Messel & Co. 

“By launching the rights issue 
now. he has taken speculation out 
of the market, which could have 
weighed on BPCCs share price 
over the next year.” he said. 

BPCC said the rights issue, 
which had been widely expected by 
analysts, is not necessarily linked to 
the Harcourt bid. 

“The net proceeds of the rights 
issue will provide substantial cash 
resources with which to pursue the 
□ext stage of the group's acquisi- 
tion program, particularly in North 
.America," it said. The company 
added that funds raised would also 
be allocated to the company's own 
capital expenditure program. 

“If BPCC is successful in acquir- 

Hanson Flans Listing in Paris 

Reuters 

LONDON — Hanson Trust 
PLC. the British conglomerate, has 
said that it plans io have its shares 
listed on the Paris Bourse begin- 
ning July 1. It said Monday that its 
stock would be introduced to the 
market by Banque Paribas SA. 


mg Harcourt Brace Jovanovicb, 
these cash resources will be used to 
fund part of the acquisition cost." 
it said. 

L. Messel' s Mr. Willis said he 
believes that Mr. Maxwell will bid 
for Harcourt if HBTs recaptiliza- 
don plan is ruled illegal in the U.S. 
courts. 

“He can certainly afFord to offer 
more than the original S44 a share," 
Mr. Willis said. “But whether he 
can increase his bid above the value 
of Harcourt's recapitalization 
scheme —if that plan is allowed — 
is uncertain." 

Harcourt's recapitalization plan 
is valued by analysts at more than 
S54 a share. 

Under the plan, the company 
would pay its shareholders $40 for 
each share they bold. In addition, 
shareholders would retain their 
shares and would receive one share 
of a new preferred stock. 

Pergamon Holding Foundation 
of Liechtenstein, Mr. Maxwell's 
holding company, owns a control- 
ling 50 percent share in BPCC and 
is expected to take up half of the 
rights issue announced Tuesday. 


Minister Suggests 
Sale to Public of 
Air France Stake 

Reuters 

PARIS — A slake in Air 
France, the state airline, could 
be sold to the public as a way of 
financing a renewal of its fleet 
without making demands on 
the taxpayer. Transport Minis- 
ter Jacques Doufflagues said 
Tuesday. 

Bui he ruled out a complete 
sell-off. “There is no question 
of a wholesale privatization.* 1 
he said. “Air France will remain 
a slate airline.” 

Speaking at the Paris Air 
Show, he said he was preparing 
to suggest to the airline that 
part of its capital be floated off. 

“It would be a quesuon of 
allowing French people to be- 
come partial shareholders in 
this prestigious company," he 
said. 

The airline’s net profits fell to 
580 million francs (currently 
$95. 1 million) Iasi year from 
729 million francs in 1985. 


Revlon to Buy Ritz Labels 
From Yves Saint Laurent 


Reuters 

PARIS — Yves Saint Lament 
International SA said Tuesday it 
had agreed to sell some popular 
products of Charles of the Ritz, us 
American beauty products line, to 
the New York cosmetics company 
Revlon Group Inc. for SI 50 million 
in cash. 

But company sources said that 
YSL would retain most of Charles 
of the Ritz's luxury perfumes. 
YSL*s chairman, Pierre Berg*, said 
that the move was part of a plan ^to 
concentrate our efforts on our in- 
ternational reputation for designer. 

luxury products.** 

The sale follows the joint acqui- 
sition of Charles of the Ritz in 
November by YSL and Ceres SA, 
the French holding company of the 
Italian financier and industrialist 
Carlo dc BenedettL The move was 
aimed at expanding the two com- 
panies* sales in the United States. 

A spokesman for Mr. Berg& had 
said in February that the fashion 
concern would sell most of the pop- 
ularly priced lines of Charles of the 


Ritz to reduce debt from the $630 

million afiy irqlinn. 

Ceres owns 12J percent of YSL 
International, as well as 37 percent 
of its parent, Yves Saint Laurent . 
SA. 

YSL said that the product lines 
being sold include Bain dc Soldi, 
Jean Natfc and some popularly 
priced fragrances as wdl as Charles 
of the Ritz and .Alexandra de Mar- 
koff cosmetics. 

In Cincinnati, Ohio, meanwhile, 
the consumer products giant 
Procter & Gamble Co. said that its. 
Richardson-Vicks unit had signed - 
ah agre em ent to purchase Bain de^Jt 
SokiTs worldwide rights from Rev- . 
1cm for an undisclosed amount. 

The YSL-Revlon agreement is 
the latest in a series of sales in ' 
France's perfume and luxury goods 
sector. 

- Roussd-Uclaf SA, the French 
pharmaceutical chemical and cos- ■ 
me tics company, said last week it - 
had sold the Parfmns Rochas line 
to the West German hair-care com- 
pany Wefla AG. 



Valin PoUin 
To Buy Carter 
Organisation 

Reuters 

LONDON — Valin PoUin 
International PLC. a British 
public relations group, said 
Tuesday that it has agreed to 
acquire New York-based Carter 
Organization Inc. for up to 
$1 14.6 million. 

Initial payment will be $51 
million with' further payments 
based on pretax profits over the 
three years ending on SepL 30. 
1990. Carter specializes in in- 
vestor relations, consultancy 
and proxy solicitation and 
earned $16 million last year on 
revenue of S35.4 milli on. 

The fust payment would be 
through the issue of new Valin 
PoUin ordinary shares to Car- 
ter's chairman, Donald Carter. 

Valin said h also planned to 
issue new ordinary shares. 


Analysts See Gloomy Future for German Buildi ng Industry j^ATWEST: 


Reuters 

FRANKFURT — West Germany's build- 
ing industry, the cornerstone of the country's 
postwar economic recovery, is facing a bleak 
future as foreign orders dwindle and competi- 
tion increases for fewer domestic contracts, 
.analysis say. 

Tbe latest results from Philipp Holzmann 
AG and Hochtief AG. two of the leading build- 
ers, show that 1987 will be another difficult 
year. 

“Holzmann's latest figures were a catastro- 
phe.” said Volker Brandi, an analyst ai Berliner 
Handels- & Frankfurter Bank. 

Holzmann and Hochtief both reported large 
drops in group construction output so far this 
year, as well as falling , profits in 1986. They 
expect a further deterioration in 1987 results. 

Hans Peter Wodniok, analyst at the Bank in 
Liechtenstein GmbH in Frankfurt, said, “I am 
negative about the building sector, as it is 
difficult to get orders abroad and orders al- 
ready on the books may not bring profits.” 

Holzmann *s output in foreign markets, not 
including the United States, dropped 43.8 per- 
cent to 222 million Deutsche marks (S123 mil- 
lion) in the first five months of 1987. Hochtief 


said foreign orders dropped 24 percent in the 
first four months, but it gave no details. 

Mr. Brandt, along with other analysts, said 
he expected Holzmann to reduce its dividend 
this year to around 8 DM from 10 DM. 

Mr. Wodniok predicted that Holzmann 
would report a profit for 1987, because it had a 
big net interest income that accounted for a 
large part of net profit. “The operating results 
could be negative but the net profit should be in 
the black," be said. 

Mr. Brandt expects Holzmann to report a 
smaller profit in 1987 and said its U.S. unit, 
Jones Construction Co., would post further 
losses. He added that Holzmann may take 
money out of reserves to break even. 

Hartmut SchoenelL spokesman for the West 
German builders association, said, however, 
that growth was holding at a relatively good 
leveL 

“1 do not see tbe industry’s future as that 
black.” he said. “The building industry will 
shrink over the next few years and consolidate 
at a lower leveL which is good and necessary in 
order to make profits.” 

He agreed that foreign construction would 
recede further, especially in nations of the Or- 
ganization of Petroleum Exporting Countries 


Adds to Reserves 

(Cbminoed from first finance page) 

rest of the world, £780 million, it 
said. 

NatWcsfs move is a departure 
from past practice among British 
dealing banks. Until now, the 


This announcement appears as a matter of record only. 


$51,573,664 



Leveraged Lease Financing 
for 

Four Boeing 737-247 Aircraft 


Loan Certificates due 2002 


The undersigned arranged the placement of the above Certificates. 


PaineWebber Incorporated 


Steel Employers Join Unions 
In Pressing Bonn for Funds 


because of tbe sharp decline of the dollar, the 
trading currency for oiL “But the domestic 
sector is better and will continue at a satisfac- 
tory level,” he added. 

in 1986. the construction industry accounted 
for 15 percent of West Germany's gross nation- 
al product, the nation’s total output of goods 
and services. Construction has been boosted by 

funding from local authorities, bat that govern- ^ 

ment-funded support is not certain after 1987, banksTiave pursued a “gradual" 
when many projects will be finished. ‘response • toward cushioning re- 

" Local authorities will invest less money in fit-hail debt rather than 

public construction in 1988 and home construe-'/. midyear ane-tHiK provisions, 
tion is not growing,” Mr. Brandt said. “1 do not Ret ba nkin g a n a l ysts had expect- 

see a sharp recession, as we had some two years cd’/Btirish banks to follow Go-' 
ago. but 1 foresee a small fall or stagnation.’" “tp's . especially after the 

Market sources said big b^ d i^ compa^ T ^ ^ ^^^^^ b ^ 

faced a bleak future because they did aot “^provisk^tocow Third World 
pate the effects of lower ofl pnees on arioorp ^ 

countries qmckly enough and efforts to stream:- WflLfcad t»aS2J billion loss in the 
line operations came too late. ... ^ a $1 bfllion ^ for ^ • 

Analysts are pessimistic about Hoizmann ^ear, has been followed by most 
and Hochtief, but they said the outlook' for other large U.S. banks. 

Ri [finger & Berger Baa AG was brighter; be- ^-.Of tite rim* other U.K. clearing 
cause it had diversified activities Whin the' banks^ James Chpd estimates Mid- 
sector and cut overhead to co nrp ca sare 'far^lan)^ at £5.3 bil- 

faTling foreign orders. . lion; Lloyds Bank's at £445 billion, 

w ' ~ ":at £3.8 billion.’ 


^ 1 * 




Reutm 

BONN — West German steel 
employers and unions demanded 
Tuesday that the government pro- 
vide about 840 milli on Deutsche 
marks ($460 J million) to lay off or 
retrain 20,000 workers whose jobs 
are threatened by a slump in the 
industry. 

The government spokesman. 
Friedhelm Osl said that Chancel- 
lor Helmut Kohl reviewed an un- 
usual joint proposal by employers 
and unions at a special meeting 
with industry representatives. 

Up to 30.000 West German steel 
jobs are at risk in the next few years 
following steep profit declines in 
the industry since the middle of last 
year. 

An extensive restructuring of 
plants in the industrial heartland of 
the Ruhr and in the Rhineland can- 
not make up for profit declines 
resulting from a weak U.S. dollar 
and depressed foreign demand, in- 
dustry officials say. 

The European steel industry also 
has been hurt by competition from 
newly industrialized nations. 

After seeing profits plunge, com- 
panies sucb as Fried. Krupp 
GmbH and Hoesch Werke AG de- 
rided to team with their traditional 
opponent, the metal workers' 
union IG MeiaH, to seek govern- 
ment funds. 

A spokesman for IG Meiall said 
that the joint proposal envisages 
severance pay for 10,000 workers in 
Ruhr and Rhineland plants. About 
6.000 workers would be redeployed 
in nonmanufacturing sectors of the 


steel industry, and 4,000 would be 
eligible for retraining. 

IG Meiall estimates that tbe sev- 
erance payments would amount to 
’ 600 million DM and that retraining 
would cost 240 million DM. 

Government officials said that 
Bonn was prepared to join in seek- 
ing a solution. But they said that it 
could not provide the full amount 
requested for layoffs because it is 
struggling to finance tax cuts by 
slashing state subsidies. 

Labor Minister Norbert Blum 
warned the industry last week not 
to proceed with mass layoffs. 

Both employers and union lead- 
ers have complained that the gov- 
ernment has not done enough to 
protea West German steel compa- 
nies from unfair competition and 
subsidies in the other 11 member 
nations of the European Commu- 
nity. 


Southland Share PriceSoars 
On Restructuring Rumors ..... 

Reuters ■ 

NEW YORK — The shares of Southland Corp^ besieged for. 
weeks by takeover rumors, soared $8,875 Tuesday on tbe New York 
Stock Exchange to dose at S64.75 ' 

The company said Tuesday that it was reviewing financial and 
strategic alternatives — a signal to Wall Street that nMri^t rumora of 
a major restructuring may be true. 

Analysts said rumors circulated widely that the company was 
developing a recapitalization that would pay share hol de rs $60 -cash a. 
share and leave shares in a restructured company worth $20 or more. 

“We are not commenting on any of those Tumors,!* said Tory 
McCord, Southland's manager of investor relations. “Rmnors have 
been generated by the Street over a number of months and we 
steadfastly have not made any comments on any of them.” ^ . 

Analysts said Southland would have to consider sale of nearly all 
assets other than its 7-EIeven convenience stores and possibly the sale 
and lease-back of the 2,000 convenience, stores it owns fat the-- 
rumored payout to be feasible. 

James Joyce, a Prescott BaD & Turben analyst, estimated that assets 
other than 7-EIeven could be worth $1 .3 billion to $lA biDion. He said 
a lease-back transaction might be worth about $1 MHon. 


IBM Unveils Software to Link Computers 


United Press International 

NEW YORK — International 
Business Machines Corp. unveiled 
an important range of new soft- 
ware and services Tuesday that will 
help different kinds of IBM com- 
puters communicate with each oth- 
er and with computers made by 
other manufacturers. 

IBM said that the software 
would enable its customers to relay 
voice, data, text and video informa- 
tion more easily between different 
locations and computers. 

Larry Ford, an IBM vice presi- 


■’ Midland, which has had weak ^ 
profit growth, inrecent years*. 

. waukTbc the most bard-pressed to 
make a loanTbss provision of up to 
Ll bEhon UCcessazy to cover its 
to^oqx3«n^_s^Mr.Brown of 
’^(jreenwefir X provision of £1 bit- 
: fios would face the' bank into a’ 
loss-foe the fnB year, he added. 

Lloyds has been rumored to be 
1 considering adding up to £650 mil- ‘ • 
ban toils reserves on Third World 
debt.. 

■ Mamifiirl n r w RsilOVCr • — - 
Manufacturers Hanover Corp. 
said Tuesday that it is adding $1.7 
biHfOtt u its reserve for potential 
loan losses, which will result in a 
net loss of about $1.4 billion for the 
second quarter and $1.05 billion 
for^aA-of 4987, Reuters reported 
--fromNew York. . - 

The derision, which bad been 
widdy expected, reflected recent 
developments, including Brazil’s / 
suspension of interest payments 
and-amihr moves by other banks. - a* - 
. Manufacturers Hanover, tbe «gr 
sixthTargest U.S, bank group, said ! 
ffiat the large provision will raise its v ; 
-reserve for potential loan losses to **-. 
SZ7 billion, or 4.9 percent of total ‘ 
loans, as of March 31. • ^ 
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dent and marketing executive, said 
at a news conference held simulta- 
neously in New York and Chicago 
that it was the most extensive intro- 
duction of new software products 
in the company's history. 

Calling software the “strategic 
link” between IBM computers and 
the needs of its clients, he said that 
the company expects to devote an 
increasing percentage of its re- 
sources to software development. 

IBM said that the products 
would use its systems network ar- 
chitecture format and conform 


more thoroughly .with international-' 
telecommunications standards.- 


Bankers Trust 


It said that the products intro- 
duced Tuesday would enable cas^ 
tomers tq take better advantage of 
the networks by improving access 
for a wider range of computers ‘ -v 

IBM also announced that it had 
simplified contracts that: offer spe- 
cial prices to customers . buying 
hardware and software products in 
large quantities- and that it had 
elinunated .charges for transporta- 
tion of its prbducts. 


Meanwhile, banking sources said” * 
that Bankers Trust New York -4 
Corp. has added $700 million to its ' 
reserves for potential losses on its ; 
loans to less developed countries, 
Reuters reported from New York; 

They were commenting on a re- * 
port by Moody’s Investors Service • 
that was inadvertendy sent out ear- . •* 
her Tuesday in advance of an offi^ ’* 
dal statement by the company. 
Bankers. Trust and Moody's dd- * 
dined to comment 


This announcement appears as a matter of record only. 


$200,000,000 


Euro-Commercial Paper Program 


The Drexel Burnham Lambert Group Inc 


The undersigned is the u\(.Ium\>: Dealer for this program. 


Drexel Burnham Lambert Securities Limited 
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Resistance Grows to Quebec’s Push to Export Energy j 


W 


Reuters 

NEW YORK — Quebec is mak- 
ing an aggressive push to increase 
hydroelectricity exports to the 
United States but faces stiff oppo- 
sition from environmentalists and 
the coal lobby, according to indus- 
try officials and analysts. 

Hydro-Quibec. a major borrow- 
er on North American money mar- 
kets. plans to spend 37 billion Ca- 
nadian dollars (about $27.6 billion) 
over the next decade to expand its 
already huge hydroelectric-gener- 
ating capacity. 

The province's utility has target- 
ed the New England states as well 
as New York for its marketing ef- 
fort to boost an already large pres- 
ence in the northeastern United 
States. 

“I would say their marketing is 
very thorough.” Frank Chiarayal- 
loti’. director of public communica- 
tions for state utility Central Maine 
Power, said of Hydro-Quebec. “It 
is aggressive and certainly competi- 
tive.” 

In a move that gave Hydro-Que- 
bec a major boost. Central Maine 
has signed a letter of intent to buy- 
122 billion kilowatts of power over 
29 years. Quebec claims the agree- 
ment would save Maine from burn- 
ing around 200 million barrels of 
oil. 

Mr. Chiaravalloti said the price 
of the energy would be about half 
of what it would cost Central 
Maine to generate from its own 
coal- or oil-fired plants. 

But the proposal must first be 
approved bv the state legislature, 
where Mr. Chiaravalloti conceded 
that there was concern about the 



” ' -■ ■ • •• • 

A U.S. lobbying group claims that 
provincial government subsidies and 
allegedly lax environmental standards 
give Canadian utilities ah unfair price 
advantage in the United States, and warns 
against becoming overly dependent on a 
foreign power for energy. 




environmental impact of building 
new transmission lines and about 
becoming too dependent on Cana- 
dian energy suppliers. 

Analysts said that concern about 
expansion plans by Canadian utili- 
ties is spreading among environ- 
mentalists and the hard-hit coal in- 
dustry. 

“They are encountering some re- 
sistance," said Joseph O'Keefe, a 
Standard * Poor's Corp. analyst 

The ad hoc Coalition on Interna- 
tional Electric Power Trade, made 
up of U.S. coal producers and other 
groups, has lobbied Congress and 
senior Reagan administration trade 
officials against increasing Canadi- 
an hydroelectric exports. 

The group claims that large pro- 
vincial government subsidies and 


allegedly lax environmental stan- 
dards give Canadian utilities an un- 
fair price advantage in the United 
States. They also warn against be- 
coming overly dependent on a for- 
eign power for energy. 

“Such concentration of power 
from a foreign country,” the group 
said in a recent policy statement 
“places a large U.S. industrial area 
at risk." 

But Quebec argues that it offers 
long-trim price stability and a 
chance to diversify energy -imports 
from such potentially unstable ar- 
eas as tbe Middle East. 

“When all is considered,'' said 
Quebec's energy 'minister, . John 
Ciacria, “the benefits the United 
States would gain from increasing 
Quebec hydropower imports 
through long=term supply contracts 
are in my view significant and like- 
ly to give the American industry an 
added competitive edge.” 

Canadian hydro sales in the 
United States, led by Qnebec, 
surged from about $22 million in 
1970 to a peak of SI trillion in the 
early 1980s. Last year, sales slipped 
to S760 minion. " 


While Canada holds only a L7«" 
percent share of the total U.S. elec- 
tricity market, in New England it 
commands a 7.8 percent share and 
in New York, 13.6 percent 

' Quebec, already leading Canadi- 
an provinces with 25,000 mega- 
watts of generating capacity, plans 
to add another 17,000 megawatts 
over the next decade through ex- 
pansion of the huge James Bay 
complex and other projects. 

A Hydro-Qufibec spokesman, 
Jacques-Andrfe Couture, said the 
unity W as hoping to export up to 
one-third of the planned new ca- 
paaty to the U.S, Northeast as wdl 
as Ontario. 

the tentative agreement 
with Central Maine would proba- 
bly mean dial the James Bay pro- 
ject would be on stream by J 996, 
of schedule. Tim- 
ing of other projects would depend 
on luting up firm contracts. 

„J? es . p i. te tlle Sowing lobby 
a S a inst Canadian power, Mr. Cou- 
ture said, the utility was optimistic 
expan ® on °^ its 
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Mlel looking for New Chairman 


S 

Rl 1 


- By Arthur Higbec • 

“ htttmatlonal Herald Tribune 

Mild Corp., a major Canadian 
mater of telecommunications 

equipment, is looking for a new 
chief who can keep it on track to- 
wanfa return to profitability. • 

The company said its current 
present and chief executive, An- 
thony F. Griffiths, had fulfilled his 
mandate and would move up to 
duurinan. A directors’ - committee 
of the Kanata, Ontario, company 
will select his replacement 

Mr. Griffiths, 55. pul Mhel on a 
soM -financial footing after several 
years of - losses, a spokeswo man 
tnid The New York Times. 

Griffiths will succeed David 
Golden, 66. as chairman. Mr. 
Golden, who is associated with Te- 
lcsat Canada, was not involved in 
Mitel’s day-to-day operations; Mr. 
Griffiths's role as chairman is still 
t> be defined, the company said. 

! In the fiscal year ending in 
March 1986, the company, lost 
$160.2 million Canadian dollars 
;S12C million). It reduced that loss 
to $80.5 million in the most recent 


subsidiary to deal in the full range 
of U.S. government securities: Bar- 
clays de Zone Wedd Government 
Securities Inc. Barclays said it has 
hired four professionals from Kid- 
der- Peabody & Co_ the New York 
investment firm, to manage the 
new firm. They are Bernard 
Grigsby, 38, who. will be chief exec- 
utive officer; Samuel Marrone, 43, 
chief operating officer, and An- 
drew M. Kessel, 31, and Robert L. 


year. 

Mitel’s 


secretary for trade development is vestment banking arm, Barclays de 
'•Jiarlcs E. Cobb Jr., chair man and Zoete Wedd, has formed a new 
cmef executive officer of Arvida 
L>isne > Corp- a resort deveropniem 
company in Miami Mr. Cobb, 51, 

"as nominated Tuesday to replace 
Harold Peter Goldfield, who has 
joined the Washington law firm of 
Swirlier St Berfin. Mr. Goldfield. 

35; also heads bis own firm. Strate- 
gy Resources Corp. 

General Signal Corp. of Stam- 
ford, Connecticut, a manufacturer 
Of process control equipment^said 
its Leeds & Northrup International Harding, 33, as directors. Mr. Har- 
subsidiary in Birmingham, Ed- ding will be based in London; the 

others, in New York. 

Banqoe Nationale de Paris has 
promoted Baudouin Prot, a senior 
vice president, to deputy to the se- 
nior executive vice president, Jean 
Gagne. Mr. Prot. 36, a graduate of 
both the French school of com- 
merce and the Ecole Nationale 
d* Administration. attained the 
rank of inspecteur des finances in 
the French government before join- 
ing BNP in 1983. Since 1 985 he has 
F.M. Ooms to director in charge of been director of the European de- 
lta Scientific and Analytical Equip- partment in the international divi- 


gland, has formed Leeds & North- 
rup Europe to consolidate Europe- 
an operations. It will be headed by 
Eugene E. Gera a, an American, as 
vice president for Europe. He will 
continue to be managing director 
of Leeds & Northrup U.K. and 
Ireland. 

Philips International of Eindho- 
ven, Netherlands, which runs for- 
eign operations For the Dutch elec- 
tronics giant, has promoted Peter 


financial rescue came 


merit group. Mr. Ooms, 45, had 
been manager of Philips Welding 


fn>nv British Telecommunications. . Co. of Utrecht, the Netherlands. 
PuC, which bought 51 percent of He replaces Peter van Dalen, who 
the company . in March 1986 for had been promoted to manager of 
330UI $288 Tmltion. ■ the Industrial & Electro-Acoustic 

TTte U.S. Commerce Depart- Systems Division. 

®ent's newly designated assistant Barclays Bank PLC said its le- 


sion. 

S.C Johnson & Sons Co_ the 
Racine. Wisconsin, maker of 
household products, has promoted 
Jacques EL Andrie&sens to regional 
director for Europe. Mr. Andries- 
sens. S3, a Belgian, had headed La 
Johnson Franqaise in Paris since 


Bates Europe 
Recruits Chief 
For Client Ties 

rnicrnatMtuI Ht-rotJ Tribune 

LONDON — Ted Bates 
Worldwide has recruited 
Thomas F. McGuire, a linguist 
and veteran of European adver- 
tising. as senior vice president 
and director of international 
client service Tor Europe. 

For the past six years Mr. 
McGuire has been an executive 
with BBDO in Brussels. Paris 
and London. He will be based 
at the Ted Bates Europe head- 
quarters in London, supervising 
client relations and the search 
for new business, a Bates 
spokeswoman said. 

A native New Yorker. Mr. 
McGuire. 36. is fluent in Ital- 
ian, French and Russian in ad- 
dition to English. 

Ted Bates is the largest com- 
ponent of Saatchi & Saatchi of 
London. Lhe world’s biggesr ad- 
vertising company. 


1980. He will be based in London. 

Hongkong & Shanghai Banking ; 
Corp.. the colony’s quasi central , 
bank, has promoted Peter 1 
Wrangham from general manager | 
to executive board director, replac- ( 
ing Angus Petrie, who is retiring. 


\leUon Names Cahouet Chairman, Forecasts $500 Mifflon Loss 




By Eric N; Berg 

New York Timex Service 

NEW YORK — Mellon Bank 
Corp. has named as its new chair- - 
man and chief executive a banker 
known for his ability to turn around 
ailin g institutions, and has simulta- 
neously forecast a $500 million sec- 
ond-quarter loss. 

• The loss — after a $59.8 million 
^ loss in the first quarter — reflects 
' ” J the bank’s action to gird itself for 
mounting losses in its loan portfolio. 
~ The n ew head is Frank V. Ca- 

houfet, who announced Monday 
that ! he would leave his post as 
president at the Federal National 
Mortgage Association. He replaces 
J. David Barnes, who was dis- 
missed by Mellon's board in April 
after the Pittsburgh-based hank 
holding company reported its first 
fxuaher loss and cut its dividend in 
fill 

Tjhe selection of Mr. Cahouet, 
55, Received a warm response in the 
investment community, and Mel- 
lon!; - stock rose $1.50, to $36,625, 
Tuesday cm the announcement. . 

jjefore joining Fannie Mae nine 
ninths agp, Mr. Cahouet (pro- 
noinced COW-et) was thief execo- 
ihe of Crocker National Bank, ah 
organization that had been hemcr- 
riagmg from bad loans. He restored 


it to profitability so that h could be 
sold to Wells Fargo Corp. 

Mellon’s caretaker chairman. Na- 
than W. Pearson, said Monday that 
its directors, had chosen Mr. Ca- 
houet because they viewed Mellon’s 
plight as simil ar to. that of Crocker. 

Before Crocker, he spent 24 years 
at Security Pacific Corp-, where he 
built the bank’s overseas operations 
in Europe and the Middle East, then 


On March 31, Mellon's $1.66 bil- 
lion in problem assets equaled 7.1 
percent of the bank’s total loans and 
leases — one of the highest ratios in 
American banking Mellon’s net 
lending losses as a percentage or 
loans and leases nearly tripled Last 
year, to 0-86 percent, from the 1982 
level And its reserve for loan losses 
— an indicator of what a bank's 
management thinks lies ahead for 


'We’re talking of a breakdown in credit 
quality. That is something one gny cannot 
fix immediately.’ 

Douglas Stone, banking anaiyuf 


O',' 
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went on to establish several non- 
bank, businesses, including leasing 
and factoring. Once one of the 
mightiest H«hlrs in America, Mellon 
.was the venture.capilafisi to such 
giants. as Gulf 03, Alcoa and US. 
Steel But it fell on Tumi times a little 
-moire than a year ago as its strategy 
undertaken in .the early 1980s to 
expand overseas and • to ; finance 
small energy companies in the 
Southwestern United States came 
home to roost 


the institution’s loan portfolio — 
reached a record percent at the 
end of the 1987 first quarter.' * 

The $500 milli on second-quarter 
loss will result from Mellon’s deci- 
sion to add $415 milli on to its tern- 
lass reserves — $290 million for in- 
ternational loans and $125 million 
for domestic problem assets. The 
move should increase Mellon’s 
“coverage" of problem loans, or 
.their reserves as a proportion of 
problem loans, to 66 percent 


Restoring Mellon to profitability 
will take time, analysts said. 

“Cahouet is a gpod, proven man- 
ager. and he did a marvelous job at 
Crocker." said Douglas Stone, an 
analyst at Prudential- Bache Securi- 
ties. 

“But the problems at Mellon go a 
lot deeper than Dave Barnes. We’re 
talking of a breakdown in credit 
quality. That is something one guy 
cannot fix immediately.'’ 

Equally troubling, analysts say, is 
ih.i t so much of Mellon's problems 
stem from bad energy loans. If Mel- 
lon chooses to restructure these 
loans or to sell energy-related assets 
acquired in foreclosure, it wQl un- 
doubtedly suffer losses, analysis say. 
But the alternative may be worse: 
continuing tone the bank’s financial 
future to the oil markeL 

“Individuals nan make a differ- 
ence in situations like these, but in- 
dividuals cannot alter the time ele- 
ment," said Dina i. Oddis, an 
analyst at Janney Montgomery 
Scott Ino. a brokerage in Philadel- 
phia. 

Mr. Cahouet. however, who will 
move to Pittsburgh next Monday 
and start work that day, thinks the 
problems are manageable. He said 
Monday that he would not have 
accepted the job bad he felt Mellon 
was a lost cause. 
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-! when the locomotive runs out of steam? 
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The spectacular rise in stock 
values, precipita- 
ted by falling inte- 
rest rares anri oil 
prices, lias rock - 
Hied lhe world's 
stock exchanges 
rr. dizzying 

height- Thw 
ono? seemed to 
K - no end m sight. 
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Why gold*? Because as the most 
precious of me- 
tals, the value of 
gpld is intrinsic, 
and therefore 
trustworthy. 
Moreover, gold.is 
easy to store, easy 
to transport And 
instantly recogni- 
zed for the genui- 
ne treasure it ip, 
virtually any- • 
where in the. world. 
Today’s gold 




Anytime. Anywhere. Fore full infor- 
mation on how to secure your 
financial assets in something solid, 
consult your bank or broker. Or 
write for your free copy of the 
<50- page, picket -sized “European 
Guide to Gold" to: 


Gold Information Center no 
B.P.351 

CH-1211 Geneva 3 

Switzerland 


price, particularly in hard curren- 
cies, is still relatively low and the 
historical trend has always l wn up 
Financial counsellors recommend 
putting a substantial part i if invest- 
ment assets into^jld.as insuramv 
for the medium to long term.- ■ 

■. Gold is money you can trust.. 



Money you can trust 



To succeed in futures 
and options you need: 


A COOL HEAD. 


£50,000 OR MORE TO INVES^:;;-y. 


Access to the best research.; ; 


A PAIR OF SCISSORS. 


The cool head will be needed, if you’re ro 
take sensible decisions in a marker where the 
rewards can be exceptional, bur the risks can 
also be very high indeed. 

The £50,000 (which should not, in our 
opinion, represent more than 10% of your 
invest able assets) is the minimum figure we 
surest you invest through the James Capel 
Futures Sendee. 

The most sophisticated research and 
advice is vital in a market environment where 
conditions can change from minute to 
minute, and where incomplete or inaccurate 
information can cost you dearly. (Luckily, such 
research, and advice is all part of the Janies 
Capel service.) 

You may have been wondering about 
the scissors. 


Use them to cut out the coupon, and send 
it to the address shown. 

In return, we’ll send you our guide to 
the futures and options markets, an example 
of our research, a statement of risk disclosure, 
and all the necessary application forms. 

1 To: David Anderson, Futures and Options Department j 

1 J ames Capel & Co. 6 Bevis Marks, London EC3A 7JQ. { 
I Telephone: 01-621 0027. 

/ hmhW be interested to hear mow about your sendee 

j to investors. 

Name : 


Address: 


Tel: l Office;. 


JHome). 


Signarure 


Jh 


James Ca pel 


THE • GLOBAL • INVESTMENT • HOUSE 




Light up your evening with a great Scotch. 


-y.~.-.T — m — - , 
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solar 




Solar energy carries prestige. ItVimportant, and the symbol 
of a new market. II Sole 24 Ore gives its advertisers the 
inexhaustible source of energy that comes to us from its ever 
more positive circulation and reading trends, from its ever 
better qualified readership, from its ever more complete 
contents. The histogram above gives us a fine idea of how a 
good 44% of D Sole 24 Ore readers are entrepreneurs and 
professional people, of how almost all of its employee-readers 
hold positions of great responsibility. 
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decision-making power, n Sole 
24 Ore readers have decided to 
purchase or rent important 
accessories for their professions: 
computers (38%), photocopiers, 
industrial equipment, 
apartments and premises. 


While only 11% of all 
Italians hold an 
insurance policy 
other than their car insurance, ■ 
the percentage goes up to 
70% for D Sole 24 Ore readers: 
the umpteenth proof of 
their willingness to invest in 
well qualified goods and 
services. - 


One third of all II 
Sole 24 Ore readers f 
place savings in an 
investment fund (that’s over ten , 
times the Italian average), and 
41% own shares quoted on the 
stock exchange, along with 
giltedged securities, and other : 
fixed-interest bonds. There’s 
more: half of its readers hold a ’ 
personal credit card (the 
national average is 2%), and 
54% use two or more banks as 
part of their everyday routine. 

Although nearly all 
(95%) D Sole 24 Ore - 
readers own a colour 
tv set, they’re not great radio or ^ 
television fans: on average, they 
only watch television for one 
hour eighteen minutes a day, 
while the national average is 
more than four hours. 

The high purchasiii^ 
power of D Sole 24 
Ore readers is ’ 
confirmed by the fact that 57%, 
of them run two family cars 
(national average; 27%), and . 
20% of them actually own 
three. And more than half have 
a esu - with a capacity of over 
1400 cc, the national •aver ag e - 
being 15%. 

24 ORE SYSTEM 
Via Paolo Lomazzo 52 
20154 Milano - Italy - 
Tel. 02/34972202 - FAX 312181 
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HONDA: Spirit of Adventure Drives Automaker, but It StiU Has Image Problem at Home 


.. - f ' — — 11 ‘ nn on 

dollar 

dosrf hcfle changed Tuesday 

oart ®?PP 0 " n, *ng a- 

port on UA housing startTand 

some overnight sidling in the Far 

Traders raid that some short- 
ODvenng m New Yoi helped the 
dollar recoup some of the overseas 
losses and bring it bad ne^ ^ 
previous day’s levels. 

The dollar ended at 1.8290 Dem- 


LondonDoBar Rates 


Toe. 

Men. 

1X240 

inn 

U3S7 
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14425 . 

U4J8 

15195 
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iota 


- — o — “wui muu- 

/s dose, an-? at 144.70 yen. 
down front 144.85. It rose to 6 1055 

Fwff i!? 10 !??? 1025 *<> 

1-5220 Swiss francs from 1-S160 
.. The UA currency dosed hi ri^r 
against the British pound, E 
en d e d at $1.6295, $1.6305 

■ on Monday. 

The Commerce Department said 

that housing starts fell 2.7 percent 

'in May to a seasonally adjusted 
. annual rate of 1.62 minion units, 
-the slowest rale since December 
1984. In addition, Americans tnp fc 
out building permits for new homes 

at an annual rate of 1.48 nriffioo, a 

pace that was 7.6 percent dower 
than in April. 

“The drdinr in housing starts 
and permits were wmd i greater 
than the market thought they 
w* wwM be," said Danid Ho lland 
w vice president of Discount Corp. in 
New York. “The economic stats 
, we’ve seen stffl bode for a lower 
dollar." 

Mr. Holland said that the dw- 


rOMlM^ 

lianiutyM 

**■**■« 


Jon victoiy by Prime Minister 
Sfijy ret Thatcher’* Conservative 
mty should bolster storting, “and 
*nat could put the dollar under 
some pressure." 

In London, the dollar dosed 
reixfid but at the day’s highs, en- 
couraged by a UJS. repeat that the 
cun ait-account deficit Bbpmk’ to 
$37.12 bdhon m the first quarter. 

The dollar ended at 1.8260 DM. 
op from 1.8255 Monday, and at 
144.25 yen, down from 144.8a It 
shpped against the British pound, 
which dosed at $1.6357. up from 
$1.6305. * 

The U.S. currency traded in a 
narrow range throughout the day, 
dealers said, possibly buoyed by 
the unwinding of some long-term 
short postions. 

The pound dosed two points 
higher on hs trade-weighted 
against 18 major currencies, en- 
couraged by May figures for British 
public-sector borrowing but still 
failing to meet predictions of a 
post-deetion surge. 

In earlier European trading, the 
doUau-was fixed in Frankfurt at 
1-8190 DM, down from 1,8240 
Monday, and in Paris at 6.0825 


Bundesbank 
Approves ECUs 
For Private Use 

International HentU Tribune 

FRANKFURT — The 
Bundesbank Tuesday approved 
private use of the European cur- 
rency unit in West Germany, 
reversing its stance in what 
bankers called a step in 
deregulating the nation’s finan- 
cial marketplace. 

The central bank move, 
which had been widely expect- 
ed, enables private citizens to 
establish ECU-denominated 
bank accounts as they might 
with other foreign currencies, 
and also allows German busi- 
nesses to use ECUs to settle 
foreign transactions. The move 
is effective immediately. 

The ECU is the currency unit 
of the European Monetary Sys- 
tem. Germany was the only 
EMS member to prohibit pri- 
vate use of the ECU. 

Bui the change does not sig- 
nal a major shift of opinion at 
the Bundesbank on the ECU's 
utility as either a pan-European 
or reserve currency, banking 
sources said. 

“The Bundesbank stQl views 
the ECU as an artificial curren- 
cy," said one economist. “To- 
day’s dedsion is evolutionary, 
not revolutionary." 


French francs, down slightly from 
6.0830. It closed in Zurich, at 1 .51 48 
Swiss francs, up from 1 JUS. 

(UPI, Reuters) 


(Cootimed fawn Gist finance page) 

da’s maverick founder, an inventor 
with a passion for engines. Mr. 
Honda revolutionized the motorcy- 
cle world with Ms Super Cub model 
in 1958. Now Honda manufactures 
cars, motorcycles, tractors and 
power tools in 65 plants in 34 coun- 
tries. Along the way, Mr. Honda 
gleefully battled government bu- 
reaucrats and resisted their at- 
tempts to force mergers with other 
carmakers. 

From its world leadership in mo- 
torcycles and its continuing, expen- 
sive commitment to Formula One 
raring, the company draws its dedi- 
cation to high-performance engines 
and its sensitivity to youth and 
fashion. From Mr. Honda’s own 
individualism, the company devel- 
oped a management style, rare in 
Japan, that discourages hierarchy, 
grants responsibility to young em- 
ployees, and involves workers of 
many divisions and levels in the 
development of new products. 

Honda executives are struggling 
to presave this spirit as the compa- 
ny grows. “If you don't make a 
daily effort, people tend to agree 
with executives, because they have 
a big influence," Mr. Kume said. 
“So I toll people that if the presi- 
dent says a crow is white, you have 
to argue back that a crow is really 
black." 

These principles are put to work 
both in Honda’s research laborato- 
ries and on its factory floors, where 
workers from many departments 
are included in brainstorming ses- 
sions known as waigaya, from a 
Japanese expression meaning 
noisy. This process is unique 
among Japanese car companies 
and is a testament to Honda’s man- 
agement, according to Hiroshi Na- 
kajima, an analyst at Yamaichi Re* 


Luxury Acuras Off to a Good Stmt in U.S. 


Ateii- York Tuna Smite 

DETROIT — Honda has proved itself a superb 
maker and marketer of email cars in the United 
States. Bui now, in its boldest move yet in the U.S. 
market, the Tokyo-based company hac reached for 
affluent customers with its new Acura line, and the 
early results are promising. 

The question is whether Honda will be as suc- 
cessful selling cars with price tags of S20.000 and 
more as it has been with cars bearing stickers in the 
S8.000-S15.000 range. 

Honda, Japan's largest seller of cars in the 
United States, entered the top-of-the-line market 
only last year, and sales began slowly, as buyers 
look a while to accept the notion of a Japanese car 
priced above S2Q.0Q0. 

But the two Acura models, the Integra and the 
Legend, received rave reviews. As more dealers 
were added, sales began to increase, and by the end 


of Lhe year 52,869 Acuras had been sold, just short 
of the goal of 55,000. 

Sales last month totaled 9*562 cars. On an annu- 
al basis that would amount to almost 115,000, 
exceeding the company’s goal of 105,000 for the 
year. 

Honda officials say their goal is to sell 220,000 to 
250,000 Acuras a year in lhe United States by 
2990. wdl beyond the 96,759 BMWs and the 
99,314 Mercedes sold there last year. With contin- 
ued import restraints limiting shipments from Ja- 
pan, a successf id Acura division could trigger more 
investment by Honda in the United States. 

Shoichiro Irimajiri, the head of Honda's U.S. 
manufacturing operations, said total annual pro- 
duction capacity at its Marysville, Ohio, plant 
would peak at about 360.000 cars next year. If it 
appears that more than 100,000 Acura sales a year 
can be sustained, the company will probably have 
to build a new U.S. plant, be said. 


search Institute of Securities and 
Economics. 

“Bui what I think is more diffi- 
cult is the management skill to con- 
solidate these opinions into one 
plan." he said. “I think this is possi- 
ble at Honda because people really 
love cars, and have strong beliefs in 
the car they themselves would want 
to drive.” 

Honda also gives relatively more 
responsibility to younger employ- 
ees than most Japanese car compa- 
nies, according to Benjamin 
Moyer, an auto analyst for Merrill 
Lynch. For example, the average 
■age of the team that created Hon- 
da’s City car, which scored a big 
success here a few years ago, was 

In the factory, assembly-line em- 
ployees work with technical staff to 
decide how new lines will be laid 


out or how costs can be cut, accord- 
ing to Hiroyuki Yoshino. general 
ma n a ger of Honda’s Suaika fac- 
tory in central Japan. Like other 
Honda executives, Mr. Yoshino 
said he tries to give employees max- 
imum freedom. 

“At Toyota, they tell people to 
use the right leg or the left leg" 
when performing a task on the as- 
sembly line, Mr. Yoshino said. 
“Toyota seems like a very efficient 
operation, but there may not be so 
many happy people there. Honda 
may be less efficient, but in the 
long-range perspective, there may 
be more energy for growth." 

Mr. Nakajima, the auto analyst, 
said that Toyota has led in cost 
efficiency, because Honda makes 
more of its own parts at greater 
expense. But he said that Honda is 
trying to narrow the gap through a 


program, launched before the yen 
began to rise against the dollar, 
aimed at tripling Honda's produc- 
tivity by 1989. 

Such programs may help Honda 
cope with the scourge of the strong 
yen. In the fiscal year that ended 
Feb. 28, Honda's net sales dipped 
1.4 percent and its net income fell 
42.9 percent. Mr. Kume said the 
yen’s rise against the dollar last 
year alone cost Honda 600 billion 
yen, or more than $4 billion at 
current exchange rates. 

Honda is also gearing up to ad- 
dress the lag behind Toyota and 
Nissan in domestic sales and its 
need to broaden its appeal to dif- 
ferent sectors of Japanese society. 
Last year, 68.6 percent or the com- 
pany’s revenue was from overseas 
sources, and more than half of its 
total sales from the United States. 


Although Honda was able to in- 
crease sales in the United States 
despite a late start, it is harder to 
move as quickly in Japan, where 
entrenched companies command 
considerable loyalty, said Seiji Ta- 
naka, a Tokyo-based general man- 
ager for North American sales. 

“Id Japan, if you talked about a 
car, it was Toyota or Nissan for a 
long time," he said, “In the United 
States market, people judge a good 
thing is good without looting at the 
history of it." 

Hirobumi Nakamura, a senior 
Honda managing director in 
charge of domestic marketing, said 
that the genera] image of Honda in 
Japan is that it puts a lot of effort 
into research and development, 
and that Honda engines have good 
fuel efficiency. “But Honda doesn’t 
have a good image of an extensive 

sales network, durability or ser- 
vice," he said. 

Toyota’s sales force, for exam- 
ple, is more than five times the size 
of Honda's, he said. Honda has 

been working for four years to re- 
vamp dealers and increase its sales 
force, and has worked to redesign 
several of its cars to reflect changes 
in the domestic mark cl 

Honda will also soon face stiffer 
competition abroad, both from 
U.S. automakers and a host of new 
small -car entrants led by South 
Korea. One of Honda's strategies 
to stand apart from the crowd was 
the introduction last year of the 
Legend and Integra models, Hon- 
da’s bid for the luxury market. 

Moreover, according to Geoffrey 
Wilkinson, an auto analyst for Sal- 
omon Brothers in Tokyo, Honda 
should be able to exploit its head 
start in local manufacturing to bol- 
ster its sales and increase dollar- 
based revenue as a hedge against 
the strong yen. 
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Rainer 

1.16 

23 

1QS0 

52% 

51% 

S2ft + ft 

13* 

7 




1030 

I Oft 

9ft 

10ft + ft 



RacvEI 

20 

34 

490 

5% 

5* 

5ft 

40ft 

14* 

Regina 




38% 

38% 

38* 

W-Yil 


Rntctrs 



54 

22 

21ft 

22 + ft 



Rap ton 



BO 

21ft 






50 e 13 

1128 







59c 

3 

4968 

84* 

83* 

83* + ft 

ICvJ 


Rexon 



242 

10% 

10ft 

10% 

fcCj 


RevRy 

36 

2.1 

796 

36* 

36% 


E f :'1 


RhonPI 



20 

31% 

31* 

31ft + ft 






BS2 

ID* 

10* 

TOM, — ^ 






94 

16% 

16 



Esa 

HloasNt 

1.10 

4.1 

168 


27 


45* 

F21 

P.oodSv 

1.10 

19 

840 

38 

364s. 







229 









4195 

15ft 

14 

15 — ft 






49 

9* 

9% 

9% + ft 




, 16 a 

A 

246 

19* 

18ft 

Uft + % 




.151 


9 a 

19% 

If* 

18% — * 

KP 





1281 

Bft 

lift 

8%— ft 

ftrTyft 





56 

24 

23* 

» 

u% 

Aft 

RyanFs 



19W 




WM 

■i 


M 

K 






I 12 Month 

— 

— 

5aMsln 


— 


! High Low Stock 

Dhr. YkL 

100 s 

High u* 4PA are* 





901 

22 

30% 

Wft— 1% 

15% 




230 

9% 

9* 

9* 

15* 

9* Sillcnx 



1103 

10ft 

10% 

10% 

7% 




611 

6% 

6ft 

6% — & 

3% 

1 SIvStMn 



1077 

2% 

7ft 

2 % + s 

lift 

5* SbnAJr 



146 

9ft 

Bft 

9 - % 

23* 

13% Sillers 



116 

20* 

70ft 

20ft 

IK *J 

10% SmthF 1 



85 

21ft 

70* 

21 — ft 

II' i 


14 

493 

3Sft 

34ft 

35 + % 

27* 


■36 

1J 

26 

23ft 

77 

22 -1 

20% 

ID SoftwA 



28 

12ft 

12 

12 

Uft 

4* SttwPt) 



171 

10% 

10 

10% + % 

15 

9* SotnrSv 



43 

12ft 

17ft 

12ft + % 

29* 

17* SonocPs 


568 

30* 

29ft 

30ft +1 

27% 

20* SCorNs 

56 

25 

134 

23 

23% 

27% — % 

25 

12% Sound 1 



48 

20* 

20 

30* 

28ft 

8 Strut Fn 



153 

S% 

8* 

B* 

25* 

19* Sou Int 

JO 

35 

84 

23 

33% 

23 + % 

43 


136 

3A 

3309 

36 

34ft 

36 +1% 

44ft 

lift Soecdy 



252 

44ft 

44* 

44* 

18% 

Oft StdMIc 



505 

14 

13% 

14 + % 

26% 

IS* StdReg 1 

.44 

20 

87 

22% 

21* 

22% 4- % 

15ft 

10ft StrotSv 

1J3HO0 

93 

lift 

14 

14% 

19* 

7* 5 lari 



514 

12 

11 

11% + %' 

36ft 

19% StoStBs 

JO 

U 

310 

31* 

31ft 

31% — % 

l| .1 




92 

23% 

23 

23ft + ft 

IB H 

18 StwtnF 

36 

u 

26 

30 

19% 

20 — % 

IB 




1429 

Wft 

37% 

39% +Ift 

56ft 

m , - 1 

_93h 2.1 

62 

44ft 

44% 

44ft 

24* 

,3% stryfcr s 



331 

24* 

73ft 

24ft + * 

68* 

41 StudL vt 



95 

68* 

68ft 

68ft— % 

39 

13ft Subaru 

2t 

2.9 

1503 

13% 

13% 

13% 

IB 

13ft SuHFIn 

JO 

IJ 

344 

15% 

14* 

IS* + % 


21% SumltB 

32 

25 

104 

29 

28% 

28% + % 

Itnl 

9* SunGrd 



602 

17* 

1. 

17 - ft 





17760 

41 

38% 

40% +2% 

38* 

26ft Sunwst 1 UM 

3J 

22 

Wft 

30 

W -1 

31 

lift SvmbT 



1361 

29* 

77 

28* — ft 

11% 

3ft Svmbllc 



571 

4% 

4% 

4% — % 

13* 




177 

10% 

10% 

10*— ft 

,5 

6 Svslnto 



40 

9 

8* 

B* 

31 

14 SySoHw 



175 

18% 

17% 

18% + ft 

30* 

13% Svitmt 

.12 

J 

447 

28 

27* 

27*— % 

I T “ ~1 

13* 

5* TBC* 



1(D 

12* 

12 

12* 

23ft 

,5ft TCA 

34 

10 

608 

23% 

23 

23% + * 


9* TCBYs 



1813 

18 

Uft 

17ft +1 

17* 

11% TCF 



1615 

13* 

12ft 

12% —1A| 

17* 

9* TMK 

JOe U 

574 

12% 

17 

12% 

B% 

4ft TPI En 



1940 

5ft 

5 

5 — % 

22 

lift TS Ind 1 



535 

22 

21* 

22 

18 

Bft TSO 



577 

10 

8* 

9ft + H 

13ft 

8% Talmud 



345 

lift 

,0ft 

11.. 

7 

1% Tnndan 



2534 

5* 

5ft 


IB* 

10 Taunton 

Mt 

J 

94 

14ft 

14 

14 — % 

17ft 



78 

13* 

13* 

13* + % 

21% 

8 Teknvyd 



722 

19ft 

18% 

19 + % 

37% 

21% TlcmA 1 



4550 

38% 

37 

38% +,% 

55 

22* TICmwl 



77 

57* 

55% 

57* +2* 

«5ft 


24 

A 

439 

38% 

37 

37 —1 

IB 




63 

15% 

14* 

15% + % 

19% 

9% Teiabs 



182 

12ft 

17% 

12% — % 


19* Tetxon 

Die 

172 

24% 

33* 

24 + % 

32ft 


-96 

33 

26 

29 

TV 

29 + % 

24% 

■ft 3Com 



1982 

16* 

16 

16% + % 

103% 

39% TokloF s 



8 

87ft 

SVft 

07ft— 3% 

33% 

18 ToaAAkt 



411 

33% 

33% 

33% 

42% 

Wft TWA pf 



7 

39 

39 

39 

Uft 




47 

36ft 

36 

36ft + % 

25ft 

lift Tmwck 



40 

15ft 

14 

15* 

15% 

Bft TrIStar 



343 

10ft 

9* 

9*- % 

15ft 

Bft TrlodSy 



406 

12ft 

12ft 

12% + ft 

20ft 

9% Trlmed 

1 


156 

T7 

Uft 

Uft — % 

40* 


-56 

IJ 

413 

37* 

37% 

37ft + % 

42% 

28% T%rta> 

138 

43 

m 

29% 

28* 

28* + Hi 

23% 

15 20Cnin 

M 

IJ 

199 

20* 

20% 

»% + % 

12% 




508 

12 

lift 

11% + % 

25 ft 

Uft Tyson* 



2499 

,9% 

18ft 

18*- % 




u 



| 


13ft UTL 



23 

Uft 

16% 

Uft + % 

16% 




2203 

14 

13% 

13% + * 

17 

11 (Jnifl 



572 

lift 

Uft 

14*— % 

24% 

Uft UnFedl 

20 

1.1 

75 

19 

18% 

18* + % 

40 

32 llnPlntr 

20c 

J 

321 

34% 

33ft 

34 + % 

48* 




50 

47* 

47* 

47* + ft 

27% 

15* UACm 

J» 

2 

253 

27 

26ft 

26ft- % 

32* 

18ft UBCol 

1.08 

S 2 

753 

20ft 

20% 

20* + % 

25ft 

1 Vi. UnCosF 

JO 

20 

9 

18% 

ID 

18 — % 





287 

6 

5% 

5% + % 

33 


J2 

13 

IS 

27 

26ft 

27 + ft 

31% 

21 ft USBcs 

AS 

13 

4045 

28ft 

27* 

27% — % 

20ft 

9ft USHItC 

.16 

IJ 

3412 

13 

12ft 

12* + % 

31* 

,8ft USSur 

JO 

U 

381 

31* 

30* 

31% + * 

44* 

31% USTrs 

100 

27 

166 

37 

36* 

37 - % 

23 

13ft USIatn 

24 

U 

111 

,8 

17% 

18 + * 

35% 


104 

12 

152 

33% 

32% 

32% + ft 





300 

18 

17% 

17% — * 

17ft 

6% UnvHIt 

33c 43 

163 

7* 

7ft 

7* + ft 

II v _JI 

30* 

13% V Band 



70, 

W 

27ft 

29% +1* 





470 

4% 

4ft 

4ft— ft 

20% 

8* VLSI 



3183 

14% 

12* 

14* +1% 





2144 

25* 

23 

25* +3ft 

7ft 

3ft vottdLa 



480 

5 

4% 

4ft— ft 

19 

11% ValFSs 



37 

15ft 

Uft 

15ft + ft 

46% 

34% ValNti 

IJ4 

3J 

686 

41 

39* 

41. + % 

21ft 

9ft Vlcsrp 



112 

10 

9* 

9*— % 

19ft 

9* ViewMs 



,8 

15% 

15 

15% 

25 

15ft Viking 



28 

16* 

16% 

,6%— % 

19 

10% Vtooni 



205 

17 

16* 

16*- % 

98ft 

9ft Vlraik s 



160 

11% 

ID* 

11% 

59* 

40* Vbtva 

1J3e 2-5 

1,8 

49* 

49 ft 

49* + ft 

L— « U 


12 Month 
HU Low jlOjfc 


Dlv. YIO. IPOs High Law 4 PJ6. Ol'Bi 


44ft 

30ft WltyJ A 

1.10 

i A 

656 

40 

38 

40 +1 

64 

35% WlllaoTt 

108 

22 

220 

49% 

48* 

49% + % 

26* 

Uft WMIAL 



.398 

17* 

17% 

17% 

15ft 

10ft WII5FS 



51 

14 

13ft 

13ft — ft 

36 

19* wilmTi 

72 

2 J 

448 

29* 

3* 

29* + * 

12ft 

8* WllsnF 



107 

10% 

9* 

18% + ft 

10* 

5ft Wlndntr 



527 

10ft 

10 

10 

24* 

13ft WlserO 

JO 

2J 

211 

18ft 

18% 

18ft 

,6% 

8% Woburn 

JO 

17 

157 

12% 

11% 

11* _ ft 

18% 

11% WCY5 

-10e 

J 

543 

14% 

,4 

14% + % 

29 

11% WOW 



,06V 

12% 

12 

12 — % 

22* 

16% Wort has 

36 

1.9 

1509 

19% 

18% 

19 — * 

22ft 

16 Wyman 

M 

44 

246 

18% 

IB 

18 

34ft 

12% Wyse 



6298 

28ft 

26ft 

28% +1% 


| 



X 



| 




19 

20% 

19% 

19ft— * 

38% 

8 XOMA 


335 

31ft 

»U 

21ft + ft 

13% 

4% XI cor 


776 

12* 

11% 

12 — % 

20* 

Tift XJdex 


591 

12ft 

17% 

12% + % 

20 

u% Xvtogic 


. 11 

15ft 

15* 

IS* 

,9* 

10* Xyvsn 


2168 

18% 

16 

18% +2 

| 



Y 



| 

41ft 

30% YlowFs 

J2 

10 1955 

34% 

33ft 

34 + % 




Z 




18% 

3% ZZBeat 


6554 

7 ft 

6% 

6% + % 

14% 

* ZZBstwt 


884 

5% 

<% 

S + * 

30 

ia* ZenNh 

00 

30 637 

23 

72% 

22ft + ft 

SB* 

38* Zlonut 

1J4 

34 12 

42* 

42% 

42% 


r lu esday£ 

MEX 

Closing 

Tobies indode tbe nationwide prices 
up to the dosing on Wall Street 
and do not reflect late trades elsewhere. 


21 * 

16* 

34* 

24* 

63* 

4314 

3t 

£% 

24* 

55 

13* 

19* 

19* 

27 

19ft 

22ft 

45 

34* 

38ft 

7ft 

Uft 

45* 

V 

10ft 

26ft 

13ft 

12* 

19* 

53 

S5ft 

13 

33* 

19ft 

49* 

20* 


9* SCISvS 
lft 5COR U 

’fSiSLsv. 

45ft SKFAB 1J7* 
9ft SPI Ph JP 
18* Saieftl Is 
IS* SateaJJ 

24ft Safeco* 

Uft SaseSti 
13* StJude* 

15* SIPaul 1 1-76 
7* sal Cat 
11M sailck 

10* SFRJI 
11* Scntrei 
10ft SeonTr* 

12* Scherer J2 
24ft Scnotas 
20* ScWAs JO 
6ft 5chnas 
4 ScIAAIc 
9* EeotCb 

10 smote 

lgj SoamF 


J7I 

24 

.96 


SEEQS 
20 Selctins 
A* Senior 
5ft SvcAAer 
10* SvOak 
22ft SnrAAM 
44 * Shwmt 
4 Sheldl s 
23* Shows .16 
8* snarwd 
29 SftnlAI J8 


Sfk 

M 

M 

.16 

J2 

204 


3814x 
55 
19 
1491 
2J 38 
J 17 
2i 3616 
U 9771 
ZD 1639 
288 
2723 

15 4169 

334 

69 

191 

158 

11 

1J 360 

1 

1J 548 
4049 
40 
332 
18053 
42S 
120 

16 473 
A 463 

1.1 B99 

U 71 

17 679 
43 622* 

60 

A 3028 
496 
A 91 
297 


18* 17* 
13ft 13* 
32* 31* 
19* 17™ 
55% 55% 
10ft 10ft 
33* 32ft 
24* 22 
32 30* 

17 16* 

22* 21* 
50* 49ft 
10* ID 
11% lift 
18* 17ft 
27 26% 

11* lift 
19* 19 
44ft 44ft 
31* 30ft 
23ft lift 
6* 6* 
26ft 2* 
38* 36* 
& 24 

V* 9* 

26 25ft 
11* IT* 
7ft 7 

Uft 12ft 

27 26* 
48ft 47* 

9ft 9 
a 27 ft 
18% 17* 

46ft 46* 

15 ,4 


18ft 

13ft— * 
32* 

19 — * 
55%— * 
10ft 

33ft + * 
22ft— lft 
32 +lft 
16ft 

S3* + * 
49* + ft 
10ft + ft 
11* 

17* 

27 + * 
II* + ft 
19 — * 
44ft— * 
31* + ft 
Uft— 8* 
t* 

25* — * 
38* +1* 
25 + * 

9*— * 
25*- ft 
11* ^ 
7ft ^ 
12% + ft 
2Aft— ft 
47*— 1ft 
9 

27* + ft 
18% + ft 
46ft 

14ft— ft 


46% 

23% 

WD 40 

U2a 40 

■12 

33% 

33% 

36 

17ft 

Wolbro 

Ah 

10 

34 

21% 

20ft 

Uft 

10% 

wollSv 

.lie 1.1 

43 

12% 

12% 

14 

B% 

Warren 





10% 

71 

16% 

WdshEs 

,J8 

70 

229 

16% 

16* 

32% 

22% 

WFSLs 

08 

25 

Ul 

27% 

26ft 

38% 

15* 

WMSBS 

48 

IJ 

1097 

35* 

35% 

22% 

15% 

WatrfGI 

40e 23 

136 

17* 

17% 

Wft 

74% 

WausP 

48 

IJ 

84 

31 

W% 

Uft 

III* 

WMTFn 



306 

12ft 

12% 

32* 

18% 

Wefts! It 



4 

31ft 

30* 

13% 

7* 

West cp 



I 

8% 

8% 

17 

V* 

WxtAuf 



62 

10ft 

111 

19 

13% 

WstCop 



152 

15% 

15 

23* 

16* 

WstFSL 

-10e 

J 

256 

20% 

20 

Sift 

11* 

WnWste 



450 

22 

2<ft 

21% 

11* 

WsfnPb 



B84 

15 

14% 

23 

12* 

WtTIA 



381 

18% 

18 

26* 

15* 

Wstmrk 



239 

24ft 

24 

25 

Uft 

WmorC 

00 

20 

108 

23* 

23 

39% 

16% 

WSTwOs 



210 

25% 

25 

51 

37% 

Wettra 

104b 22 

173 

48 

47% 


33* 

21* + * 
13* 4- * 
10ft— * 
16*— * 
26*— * 
35*— * 
17% + * 

12* 

31ft 4- ft 
8*— * 
10ft 

15 — * 
20* +| 
21ft— ft 
15 + * 

18* 4- % 
24ft + * 
23*— ft 
15 

47ft— * 


Soles figures are imaffldaL Yearly hlohs and lows reflect 
the previous 52 weefci plus five current woe* but net the fttast 
rrooing dov. Where a soil tor stock dhrldand amounting to 25 
percent or more has been paid, the yearn hlahJow range and 
dlvtdentfaro shown for the new stock only. Unless otherwise 
noted, rates of dividends ora annual disbursements based an 
the latest declaration, 
a— dividend otso extra IslJl 
b— annual rate at dividend plus stock dWidendJl 
c — Ikwldotina tflvidendji 
dd— coHedJI 
d — new yearly lowJI 

e— dividend declared or oaid In procedlna 12 monthsJI 
a — dividend In Conadkm funds, subleet to IS* neiwroeldwice 
tax. 

1 — dividend declared after mllt-up or stock dividend. 

I— dividend paid this war. omitted, deterred, or no action 
token at latest dlviaena meeting. 

k— dividend declared or paid this year, an aeeumulatlw 
Issue wtlti dividends In arrears. 

n — new Issue In me pan 52 woeks, The high-low range begins 
wHn the start ol trading. 

nd — next aav delivery. 

P/E — priEMamlnos ratio. 

r — dividend declared or paid In procedlna 12 months, plus 
Meek dividend. 

s— stock split. Dividend begins with date of split. 

He— soft*. 

t — dividend paid In stock In preceding 12 months, estimated 
cash value on ox-dlvktsnd or ex-dlstribution dote. 

u — now ye ar ly high. 

v— trod I no naited. 

vt — in Bankruptcy or receivership or being raoraonbed uit- 

der the Bankruptcy Act, or Mcwrltfag assumed by Bid, cam- 

panes. 

wJ — when distributed, 
wl— witen Issued, 
ww— wlHi warrants, 
x— etMflvWend or ex -rights, 
xtfls — ex-distriixirioA. 

xvu — without warrants. 
v—*x -dividend and sales In ML 
Vld— yield. 

1 — sates to full. 


& Month 
Hlgll Low Stock 


Sis. 

IQOl High low 


Ctajo 

QuoLOTOo 


(Continued) 


4% 




42 

3 

3% 

3% 

3* 


1JD 


11 

43 

26% 








2597 

37* 

36* 

37% 

19% 





131 

15 

14% 

14% 



.10 

30 

23 

40 

3* 

3* 

3* 






45 

5* 

5% 

5% 

46ft 

37ft TotEdPf 4J5 100 


252 39ft 

Wft 

39ft 


71ft TplEdpt 032 11J 


6003 74 



25 

14% TotlPta 

JO 


27 

198 

21 

20* 

20* 

38* 

26% TofPt pf 208 

85 



34 

J4 






14 

92 

9% 

9% 

9% 

16% 

11 % TmsLx 

08 r 

0 

8 

31 

13% 

13% 

13% 

30% 

18% TmsToe 

00 

2.9 

12 

38 

27% 

21ft 

27% 


15* Traaion 

J4 

IJ 

13 

4 

26 

25fti 

26 





6 

7 

16* 

16* 

16* 

13% 

7* TrloOss 

05e 

J 

19 

37 

13% 

U 

13% 


2% TrlHme 




10 

Z% 

2* 

2% 

11% 

6ft TrkUx 


356 

51 

7% 

7 

7% 

5% 

1% TubAAax 



6 

449 

4% 

4% 

4% 

26% 





123 

24 

23% 

23* 

10* 

6% TmBdpt 




4U 

10% 

10ft 

10% 

28% 

19% TumrC 

130 

5.1 

12 

10 

25% 

25% 

25% 

8% 

6% TraEd 

0Oe 90135 

36 

8% 

8% 

B% 


18 


+ % 


J% 

1% U5R Ind 




30 

1* 

1* 

1* 

14* 

8ft Ultra 

08 e 

J100 

122 

12 

11* 

12 + % 

15% 

lift Unlcarp 

00 

40 

19 

40 

12* 

12% 

12% — * 

9% 

6 Unlmar 

1 J4el3J9 


183 

9* 

9% 

9% 

11% 

6* UnVtyn 



,4 

33 

10% 

10% 

I Oft— * 

2% 

1% UFoodA 

.10 

40 

8 

122 

2ft 

2% 

2% + % 

3% 

2% UFoodB 



7 

22 

2* 

7* 

2% + % 

12% 

6% UtAAed 




94 

8* 

8% 

8* + % 

,2 

7% UnltclV 



IS 

1 

10% 

,0% 

10% 

14* 

9ft UnvCm 



18 

19 

13% 

13 

13% + * 

16% 

11 UnvPat 




35 

12* 

12ft 

12*— % 

10ft 

6% USACnf 

00 

80 


102 

9* 

9 

9% + % 


8* 

1 

6% 

% 

VHT 

VHTwt 

35c 9 3 

21 

79 

13 



10 

7* 

VST 

107 11.1 

1 

47 

9% 

9ft 

9% 

9% 

5 

VTX* 


15 

12 

7ft 

7% 

7ft 

23% 

15ft 

ValyRss 


u 

I 

22% 

23% 

22% 

32 

17* 

Vabprs 


24 

115 

34ft 

31% 

34ft +2% 

21 

B% 

VanoTc 


25 

6 

18% 

18 

18 + ft 

20 

5% 

Verll 


B 

5 

6% 

6% 

. 6% + % 

24% 

17% 

VtAmC 

JOb IJ 

13 

42 

24% 

24 

24%— ft 

B% 

4% 

vtRsh 



4 

7 

6* 

7 + % 

13% 

7* 

Verelt 

1.9 


19 

10* 

10% 

,0* + ft 

17% 

7ft 

venarn 


36 

39 

16% 

U 

16 — ft 

7% 

2* 

vertpto 


6 

1 

5* 

5* 

5* 

24% 

21% 

Vlocmn 



2716 

23ft 

22ft 

23 + % 

24* 

24% 

Via cm of 



8764 

24* 

24% 

24* + * 

16* 

7% 

viotech 


8 

24 

13% 

13% 

13% + % 

3% 

2% 

Vintae 



17 

2% 

2% 

2* 

11% 

7% 

VMGB 

JOb 13 

13 

2 

9% 

9ft 

9ft + ft 

10% 

7% 

VIsIGAn 

33 42 

11 

19 

7% 

7* 

7% — ft 

10 

6% 

Van lex 

JO 44 

II 

IS 

9 

9 

9 

33 

23ft 

vmcCp 

-BOa 30113 

18 

27 

27 

27 

10% 

4% 

Vyaust 



42 

6 

5% 

6 + ft 


w 


8ft 

3ft 

WTC 



34 

76 

■ft 

8% 

8ft 

3* 

lft 

WlkEng 




20 

2% 

2% 

2% — ft 

19ft 

10ft 

WanaB 

.16 

.9 


1779 

16% 

16% 

16% — ft 

19% 

10* 

WanaC 

.11 

J 


15 

16% 

16% 

14%— ft 

7% 

4 

WmCpt 



23 

39 

6% 

6* 

6* 

217 

ia 

Wdt Pst 

1J8 

0 

26 

85 216 

211 : 

214 —3 

27% 

21% 

WRIT 

IJS 

50 

23 

52 

25* 

25% 

25% 

15% 

7ft 

WateeA 

JOa 14 

19 

203 

15 

Uft 

14* + ft 

16 

8% 

worse B 

-14b l.l 

30 

62 

15% 

14* 

15ft + * 

3% 

% 

Wtnfrd 




10 

3* 

2% 

2* + ft 

9ft 

5% 

Wabinv 

02B 9 J 

17 

15 

6ft 


«% + ;> 

% 

% 

Webinwt 



15 

% 

% 

% + ft 

17* 

,2ft 

Waostn 

100 1,4 

9 

55 

15% 

15ft 

15ft— ft 

9* 

6% 

We Idlm 




2 

7% 

7% 

7% — ft 

21* 

It* 

weliees 

25 

15 

6 

3 

17 

16* 

17 + % 

3ft 

lft 

WellAm 




82 

2* 

2% 

3*— ft 

8% 

2% 

WBIGrd 




77 

7ft 

7ft 

7ft— % 

43ft 

35% 

wesco 

JO 

10 

17 

3 

38ft 

38% 

38ft— ft 

2V* 

lift 

WAmBs 



13 

72 

24* 

24* 

24ft + * 

8 

3% 

wstBrC 




37 

3% 

3% 

3% 

32% 

,1% 

woieiti 



16 

1894 

26ft 

24% 

26ft +1V* 

8% 

3% 

WltHIth 




19 

4% 

4ft 

4ft— % 

20ft 

14* 

WIRET 

1.14 

62 

17 

63 

18% 

18% 

18% — * 

23% 

6* 

WhrEns 



19 

322 

9 

8% 

9 + ft 

6* 

3ft 

Wkfces 



T 1668, 

4% 

4% 

4% + ft 

3* 

1% 

WICfcmwt 



446 

2H 

3ft 

2ft 

38* 

26ft 

Wlclc pf A 250 

70 


31 

31* 

31% 

31* + % 

17% 

13% 

Winltn 

IJOalOJ 

6 

30 

14% 

13* 

13*— % 

17* 

Bft 

wdstrs 

30 

20 

IS 

29 

10* 

10ft 

10ft— ft 

,5% 

7ft 

Worthn 




,66 

7* 

7ft 

7ft— % 

22ft 

14% 

Wrattir 

02 

.1 


25 

20* 

28% 

20* + % 


| 

Y 


1 

10* 

9% 

2 Yank Co 

2* YnkCopfI-15 360 

62 

29 

2% 2% 2% + * 
3* 3 3ft + ft 


Z 


i 


2* Zlmar 

54 

3% 3ft 3% + ft 

j AMEX Highs-Lows 


NEW HIGHS 26 


AdamRuslln 

AmTr-dow or 

Anglo Egy wt 
EnavDevi 
Nu Horten wl 
Sborro 
TrlanaCos 


CehtrstSvpl 

SorvoCorp 


AlpInsGra 
AiriTr^kun 
BanistrCII 0 
GTi Carp 
Olsten* 

Sal as Caro 
Valspar s 


AmTr«tt2sc 

AmTr-ckxc 

CroSSATs 

NnrMexAr 

PaxarCorp 

SteohnChm 


AmTr-chvpr 
AmTr-rsc 
DWG Carp 
ny Times 1 
Pbxalnn 
TEC Inc 


NEW LOWS 5 

DeRosa ind LowrlnsGnn PrepaidLeel 
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* - 


PEANUTS 



IT WAS EMGARRA551NG, 
CHUCK ..I WENT TO 
5CH00L YE5TERRAY, ANP 
PIPN‘T KNOW IT WAS OUT 
POR THE 5UIVWER... 


I GUESS I WAS 
I CONCENTRATING 50 HARP 
ON MY STUPIE5 I 
JUST DIPN'T NOTICE.. 



W OR MAYBE YOU 
f WEREN'T FAYING 

Ianv attention at all 4 

m 



TALKING ) * 

M.CMCX.J $ 



BOOKS 


BLONDIE 


ACROSS 

1 Bovine group 
5 Argali 

10 Memphis bull 

14 "Dies " 

15 A memorable 
Mesta 

16 Mother of 
Pollux 

17 Diamonds’ 
best seller 

19 Fox or Rabbit, 
to Uncle 
Remus 

20 Beat the heat 
or cold 

21 Cleaved 

23 Glut 

24 Unisonally 

25 "TheMys'tery 

of 

Drood": 

Dickens 

28 Chernobyl 
unit 

30 sigilli 

(seal's spot) 

33 Snifter 
contents 

35 Tibetan priest 

37 Explosive 

38 Cole or Porter 
forte 

39 Nawiliwili 
greeting 

41 Regarding 

42 Pass receiver 

43 Egyptian ram 
god 

44 Millinery 
accessory 

48 Wants 

48 Get or jet 
follower 

®New York 


50 Fashion 

51 Poker word 

53 This: Sp.fem. 

55 Lima's port 

57 Chose 

61 Hebrew month 

62 Cosby best 
seller 

64 Actress 
Hartman 

65 Attempted 

66 Novelist 
Ferber 

67 Rents 

68 Belgian 
battleground: 
W.W. I 

69 Cheerful 

DOWN 

1 Some radios, 
for short 

2 Mavoumeen's 
home 

3 Charlie Brown 

expletive 

4 Bomb-squad 
job 

5 Food fish 

6 skelter 

7 One of five 
lakes 

8 imp 

9 Uses a keyhole 
clandestinely 

10 White rat, e.g. 

11 Le Carre best 
seller, with 
■•A" 

12 — fixe 

13 Chalcedony 

18 A Chan 

portrayer 

Times, 


a/i 7/8? 


22 Arndt piano 
piece 

24 Mother of 
Jabal and 
Jubal 

25 “The Beverlv 
Hillbillies" ‘ 
Buddy 

26 Queen bee's 
friend 

27 D. Steel best 
seller 

29 Like Garbo 

31 Up to the time 

32 Gem 

34 Sweet potato 

36 jongg 

40 Come in 
second, e.g. 

41 Stapling 
machine 

43 One of 

Mohammed's 
four perfect 
women 

45 Starwort 

47 Home of the 
Cowboys 

49 Pajama-pa ny 
sound 

52 Pushover 

54 Disko vehicles 

55 Battery unit 

56 “...if 

may do thee 
grace”: Shak. 

57 Recipe 
direction 

58 Ruckus 

59 Eras upon eras 

60 June 6. 1944 

63 Dada leader 


HERE'S YOUR COUSIN 
BUBBLES 
BUMSTEAP 



BEETLE BAILEY 


REMEMBER 
THAT FIRST 

THRIU THE 

excitement! 


po you 
THIMK VOU 
COULP 
RECAPTURE 
IT? 



WELL, AAAYSE... 
BUT WHAT WAS 
HER NAME! 
BETTY?. ..SUE!. 


HOW ABOUT RECAPTURING 
YOUR SENSE OF HUMOR!^ 



ANDY CAPP 


I'LL 



__ CJETALONS 
ALL RIGHT/ 
DON'T NOU 
WORRY/ 
I'VE GOT- 
FRIENCsS 
Y'KNCW.' 


6-/7 



Eg 




WIZARD of ID 


DENNIS THE MENACE 






REX MORGAN 


THE TIDEWATER TALES 

By John Barth, The Pumam Publishing 
Grow /«. 200 Madison Avenue, New 
York, N. Y. 10016. 624 pages. $24.95. 

Reviewed by John W. Aldridge 

A REMARKABLE fact about John Barth is 
his capacity to change, even reverschis 
creative direction, and this new novel, ine 
Tidewater Tales.” is a brttiani ca^mpomL 
Twenty years ago in his essay, ^“ ““*** 
mre of Exhaustion,” he rather grandly pn>; 
nounced the realistic novel obsolete. Reality, 
he said, "may be a nice place to Wat but you 
wouldn't want to live there.” 

By 1967 Barth had published several works 
of fiction ("The Sotweed Factor," “Giles Goat- 
Boy") that represented his progressive move- 
ment away from the relative realism of ni| 
early novels (“The Floating Opera,” "The End 
of the Road") toward a kind of writing con- 
cerned less and less with literally reflect^ 
experience and more and more with the diffi- 
culty of deciding what, if anything, can be 
considered valid enough to be reflected and 
which of the possible validities is really valid. 

In the title stoiy of Barth's collection. Lost 
in the Funhouse," a family spends the Fourth 
of July at an amusement park, and a 13-year- 
old boy either does or does not gel lost in the 
funhouse, while Barth mieiTupts the action 
regularly to discuss alternative ways of carry- 
ing it forward. The protagonist of the story, 
one realizes, is not the boy bat John Barth 
demonstrating why the boy can never enter the 
funhouse or find his way out of it. be brought 
to life as a character or made to enter life as a 
human being. The funhouse with its infinitely 
magnifying halls of mirrors seemed at the time 
the perfect ri^ ni ' ri3 ^ n E metaphor of Barth’s 
own imaginative dead-end. 

Bui then in "Sabbatical," his most recent 
novel before the present one, something truly 
remarkable happened. It seemed that Barth in 
that book had reversed his former advance into 
neutralizing relativism, which came to a dead- 
end in “Letters." The action of “Sabbatical" 
develops along a dear narrative line and estab- 
lishes without ambiguity the situation and 
character of the two narraior-proiagonists. a 
couple named Fenwick and Susan Seckler who 
are voyaging aboard their sailboat from Chesa- 
peake Bay to Lhe Caribbean and back. Along 
the way they become involved in certain nefar- 
ious uA machinations and other sinister and 
wondrous even ts. 

Solution to Previous Puzzle 


“The Tidewater Tales" so closely resembles. 
“Sabbatical" that it can be considered, if not 
quite a sequel to that novel, at least a Compaq 
ion volume. Once again the stoiy is told by * 
twin naxrator-protagomsts, this time Peter and 
Katherine Sagamore, who are very much like 
the Secklers and who arcalso sailing, although 
their radius is limited to die waterways of the 
Chesapeake Bay. They too are involved in a 
marginal way in CIA activities. . : 

It would seem on the evidence of this re--, 
markable novd that Barth has finally found hi$ . 
way out of the funhouse and back into the - 
world. 



John W. Aldridge, professor of English at the 
University of Michigan, wrote this review for The 
Washington Post. 


BEST SELLERS 


Tbe-New YoA Hbk 

This Bn L hued <m report* trow wore *■» 2/J00 toot* tores 

Weeks co hsl arc noi necessarily 


throughout the United 
uom ec u tfre. 


- I 


IK 

Week 

1 MISERY.! 

2 THE 


FICTION 


Last Mi 

Walk alia 


MESA, by Louis L'A- 


FINE THINGS. by Dsmirile Seed - ----- - 

F THE GODS, by Sidney 


WINDMILLS OF 


5 HEIRESS, by Janet Dafley 

6 PALE KINGS AND PRINCES, by Robert 

Bv Parker ■ . 

7 THE LADIES OF MZSSALONGHL by 

Colleen MrOiUnngh _ 

& EMPIRE, by Gore Vidsl 

9 THE EYES OF THE DRAGON, by Sle- 

phftl Iflrw ” 

10 TCtASVILXE. 


11 RED STORM RISING', by Tom 

12 THE TIMOTHY FILES, by Lawrence 


10 

1 

20 

10 

46 


13 DESTINY, by SaQy Beanman 
E-OFHEAR - 


14 MORE DIE 
Bellow 


■TBREAK. by Saul 


10 IS f, 


13 NTHE&UNCfsOF TIDES, by Pat Conroy 
*. ■ * " NONFICTION 

1 TOE CLOSING OF THE AMERICAN 

MXND.byiAUm Bloom 

2 'CULTURAL LITERACY, by E. D. 

■„ 

HAMMER, by Armaari Hammer With Neil 
Lyndon j :- J > _ j_-_ - 

® & ^S^RSxBTby 


17 


! 

37 




5 10 

6 28- 


8 GLORY DAYS, by Daw Stub 

9 HOLD ON. MBL. PRESCIENT! by Sam 


i 

K'.- _ 

i v ‘ 


Donaldson 



A\y daughter-in- 
law IS A BRIGHT, 
ATTRACTIVE 

woman. Doctors 

MY SON DIED JO 
YEARS AGO l TO. 
MY KNOWLEDGE, 
■SHE NEVER HAD 
ONE DATE WITH 
A MAN SINCE 
[THEN.' 


I DONT KNOW WHY- -BUT 
THE MERE MENTION OF 
DONS NAME IGNITES AN' 
ANGER IN ELLEN WHICH 
might NOT BE APPARENT, 
ter* "flO OTHERS — 

fr^rsrr 




10 GRACE, bv James Seaada 

11 PTITMAT E PARTNERS, by Maggie 

T2 liilS'^THA'i; by Bcrte^avia with kfr 
dMd : |ta ifcBPifc i ‘_' i_ i_ _ 

13 BEVERLY, tagr. B everiy SiHs and Lawrence 

14 THeFe nZ^5555Al TOTO EKENl 

15 THKF/V^fr- SHORE, by Robert Hnghcs 
ADYK^'HOW-TOANDMISCIIJ^N^O^ 
WEBSTER'S NlNTH NEW COLLEr 


8 

10 - 


9 

4' 

. A" 

f _ # 


14 • 

' .*- 


. A 

j- — 

11 


‘ - i, 

f-‘. . 

Id 

s . » 

t- - 

IS 

IT," 


12 

« ' A 

V ' 


l‘ 

GlATE DDOTWARY. (Merinm Wd»- 

•• - fif ty - 

2 WOMEN MEN LOVE, WOMEN MEN 


Kinder. 


byConncIFCowan and Mrfvyn 


□□DDE OOCE 


entjvr 


3 '' THE Mfcr.ridb«t3PAL,by yjaMuftm- 

4 ^£~FRUGa£ t 15o0RMET COOKS 

. WITH W?NE. by Jeff Sotidj„ ; 

J WEBSTER’S NEW WORLD DICTIO- 


JSARY,(Slmon5t5cbu*ter). 


1 92-' 

•w 

4 It * 

'I 

2 

i- 1 ' 
1 1 

13:. 


f. .. 

t --- 

i.'—- 


t--- 


DREDGE 


*1 cahV cowEOur.UeweY. Mf Mom put me on hold/ 


I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


GARFIELD 

HEY.GARFIELB W G0IN& TO 
BE NINE YEARS 0LP 11115 FRlWW 

<1 


Unscramble these four Jumbles. I'm getting one ( Me. \ 
one letter to each square, to form . . V too U. 
four ordinary words. 


NEVET 



1 



BLAYM 


nj 

■:« 




GUEMLE 


□ 

□ 

LG 

' V 



JIPPOL 


□ 

wmm 

mu\ 


WHEN APPIN© 

| MACHINES WERE FIRST 
INTROPUCEP THEY 
| WERE SO SUCCESSFUL 
THAT THEY BEGAN 
TO PO THIS. 



By Alan Truscott 

T HE fastest rise through 
the New York ranks in 
many a year has been achieved 
by Lapt Chan of Woodside, 
Queens, a 23-year old comput- 
er science student at City Cot' 
iege^ 

Chan plays most of his 
bridge at the Manhattan Quft ■ 
27 West 72d Street, and it was : 
in a duplicate game there that', 
he hdd the South band shown 
in the diagram. He might wdL 
have considered raising at his : 
second turn to three no-trunrp, 
which would have produced an 
easy overtricL His four-hearL 
contract was apparently 
doomed when the defense took 
the first three tricks with two. 1 ' 


top diamonds and a diamond 
ruff. >s. 

■ West sMfted t^a ftesptfde 
jack, and South’s j»obkm J was 
to avtrfd a.dnb loser.-The* 
chancr, admittedly ntx a 
good. one,-was to iejcecute- 
squeeze , against West Ob. the 
mack smti Unfortunately the 
■bidding' made-, it' Bkely JhflL' 
... East hdd the dubjring.^_. 

T , VThae was a way aronnd the^ 

He^won t^e ^^e liradinTiis . 
bmid, drew tramps ending in ~ 
dummy an'd led the chib: 
queen. East was forced tocov- . . 
erl jnt’? tite kmg, and. the ice 
^ remaining 


-West could not stand the pres-, 1 ; , 
sate ht the black Baits. Chan, j 
.hadtexeceded a rarepky. tbe ' 
squeeze. 



;yjh^e : led,; . and ^aL Jthe. Jfinish, j 


NORTH 
4>XC4 
oxsa-. 

❖843 
. AQIB74 

■WEST EAST . 

* 310*75? *Q3 

.08 • -• . 91078 

‘OSr - OAKJ76 

*3803 *K92 

SOUTH (D) 

... - -AA8 - 

OAKQ943 V 

OQ102 . • ' 

*A5 ' 

North and Sooth were vutaeraUf-n; 

Th# hiddlng_- ' 

Saadi Wat North Eat >' 

to: Put 1N.T. 10 

. Pus . 49 . Pus 

Pus Pm 

West tod the dia m o n d ntae. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


mimir 


Yesterday's 


(Answers lomorrowl 

Jumbles EATEN ARDOR DECENT PHYSIC 

who lor gets that he used 10 
STRIAN 


Answer A driver is a i 
be ths — A PI 


WEATHER 


EUROPE 


Algarve 

Amsterdam 

Athens 

Borceiona 

Belgrade 

Berlin 

Braucli 

Bucharest 

Budapest 

Copenhagen 

Costa Del Sol 

Dublin 

Edinburgh 

Florence 

Frank tart 

Geneva 

Helsinki 

Las Palmas 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Oslo 

Par Lt 

Prague 

ReykfovHi 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 

Warsaw 

Zurich 


HIGH 
C F 


LOW 
C F 


ASIA 


HIGH LOW 
C F C F 


a 

72 

15 

57 

tr 

Bangkok 

32 

60 

77 

14 

57 

S 

46 

Cl 

Belling 

30 

86 

73 

31 

B8 

73 

73 

Ir 

Hang Kong 

Z7 

81 

26 

24 

75 

8 

46 

tr 

Manila 

30 

86 

27 

26 

n 

a 

68 

el 

New Delhi 

36 

97 

31 

11 

52 

a 

46 

*h 

Seoul 

25 

77 

21 

14 

57 

10 

50 

*h 

Shanghai 

24 

71 

20 






no 

Singapore 

30 

86 

77 

21 

70 

17 

63 

Cl 

Taipei 

25 

77 

24 

13 

55 

10 

30 

o 

Tokyo 

26 

77 

21 

27 

81 

16 

61 

fr 





11 

14 

52 

57 

6 

5 

43 

41 

r 

d 

AFRICA 




21 

70 

17 

63 

el 

Algiers 

26 

77 

11 

13 

55 

10 

SO 

sh 

Cane Town 

16 

61 

14 

13 

55 

9 

48 

sh 

Casablanca 

24 

75 

14 

16 

tl 

3 

36 

r 

Harare 

a 

77 

7 

23 

73 

20 

68 

cl 

Logos 

29 

84 

24 

a 

72 

12 

M 

tr 

Nairobi 

24 

75 

16 

16 

61 

7 

45 

cl 

Tunis 

77 

Bl 

18 


22 72 t tS 
a 72 II S3 
25 77 11 52 

9 48 9 48 

23 73 IS 5V 

14 57 10 50 

15 59 10 SO 

11 52 1 W 

11 53 10 SO 
23 73 18 M 
10 50 B 40 

12 54 ID SO 
23 73 M 57 

13 55 12 54 

10 01 13 54 

11 52 8 40 


LATIN AMERICA 

Auenos Aires 11 S3 4 

Caracas 27 81 20 

Lima 21 70 18 

Mexico City — — — 

Rkxte Janeiro 23 73 20 

NORTH AMERICA 


37 fr 
08 d 
04 a 
— no 
08 r 


MIDDLE EAST 

20 79 11 52 


Ankara 

Beirut 

Cairo 

Damascus 

Istanbul 

Jerusalem 

Tel Aviv 

OCEANIA 

Auckland 
Sydney 


J5 73 21 70 
32 70 - - 
2* 84 20 48 
27 81 10 61 
X 80 19 00 


10 50 7 45 

IS 57 14 57 


t 

Anchorage 

17 

63 

7 

45 

sh 

O 

ATI onto 

73 

86 

22 

72 

si 

s« 

Boston 

27 

84 

1? 

64 

tr 

1* 

Chicago 

32 

70 

16 

ol 

Ir 

O 

Denver 

34 

73 

14 

57 

PC 


Detroit 

38 

86 

18 

64 

Ir 


Hone lulu 

32 

70 

73 

73 

fr 

tr 

Houston 

33 

TS 

23 

73 

PC 

no 

Los Angeles 

24 

75 

14 

57 

tr 

It 

Miami 

32 

70 

26 

77 

PC 

W 

Minneapolis 

33 

91 

17 

66 

fr 

tr 

Montreal 

26 

78 

16 

61 

fr 

fr 

Nassau 

26 

77 

17 

66 

Ir 

tr 

New York 

32 

70 

21 

7U 

fr 


5cm Francisco 

17 

66 

11 

52 

Cl 


Beattie 

17 

66 

10 

50 

el 

fr 

Toronto 

35 

75 

17 

63 

fr 

r 

Washington 

32 

70 

23 

73 

fr 


d^audy; lo-foeov; tr-lolr: h-tall.- o-overcast; pe-oartiv eioudv; r-romj 
sh-showera; sw-soow; at-stor mv. 

EDNESOAY-S FORECAST — CHANNEL: SllghL FRAi^FURT : Sb ggem. 

wmo 15 b (5? — 44). LONDON: Cloudy. T mwnp. IS — 7 (CT — 45). MADRID- 

^. P Vina 23 - 9 (73 - SlNE W YORK: Pair. Ten, A 31 -21 (88- 701. 
oris- ciouoy Temp. 15 — B (59— '401. ROME: Portly cloudy. Temp. 34—17 
5 — 031. TEL AVIV: Nol Ava liable. ZURICH ! 

7 — 4oi. banqkok: Thunaerstorms. Temp. 33 — 27 (71 —81). HONG kong. 
loudv. Temp. 38 — 25 182—771. MANILA: Thunderstorms Twn*. 30— W 
4-751. SEOUL: MM. Temp. 25-17 (77 - 031. SINGAPORE! Fair. Temp. 
— 27 (88 — 11 >. TOKYO: Mhf. Temo. 27 — 17 (81 — 03>. 


Wirkl Stock Markets 

Via Agence France Press* dosing prices in local currencies. June 16 . 
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The lakers Have a Winning Coach , Too 


By Roy S. Johnson. 

. Hem York Tima Soviet 

INGLEWOOD, California — 
Pai Riley, a former journeyman 
player in the National Basketball 
Association, proved himself long_ 
ago to be a capable coach. 

: After six seasons as the dashing 
focal point of the Los Angeles 
Laker bench, Riley is firml y en- 
trenched as the coach with the 


regular season and in the playoffs. 
His teams have reached the 


room, said the Lakers were not 
craf ted in his image. “I hope they 
never become known as a ‘Fat 
Riley team,’ to where their style is 
accused of bong indicative of the 
coach,” he said. 

“I fed great. But it wasn’t as 
enjoyable for me because Ifdt we 
had to continue to weak and push 
in order to reach our goal. I won’t 
savor it as much because Ifdt we 
had to win. It was amply our 
tuna.” 

“From the moment we arrived 


with an 18-2 surge at the start of 
the third quarter. Then they 
knocked h away by budding a 19- 
point margin early in the fourth. 

“We were beginning to fed the 
pressure,” Riley conceded. “We 
didn't want to see a seventh game. 
AH I know now is that we played a 
proud franchise and came away 
with the championship.” 


NBA finals m five of these sea, * jtnrimngl cany, Pat made it 

dear that we we« not going to do 
mg tte 1^987 championship they what we did last season —think- 


earned Sunday by trouncing the 
def ending-champion Boston 
Celtics, 106-93. to clinch the se- 
ries, four games to two. 

This season Riley also proved 
to be a masterful manipulator. 

He inspired such talented players 
as James Worthy, Earvin (Magic) 
Johnson, Byron Scott, Michael 
Cooper and even the 40-year-old 
Kareem Abdul -Jabbar to 
the indignity of tire 1985-86 sea- 
son (when the Lakers lost the 
Western Conference final to 
Houston, four games to one) and 
to achieve, for some, their best 
seasons. 

This season, Los Angeles 
boasted the lea gin’s best record, 
65-17, and won 15 of 18 playoff 
M games. 

And yet for all his team 
achieved Riley, drenched in 
c h a mpag ne in Sunday’s locker 


ing we could just turn it on for the 
playoffs.” said Bill Bertka, an as- 
sistant coach. “He said, "We're 

gonna drive through tire season, 
drive through the playoffs, then 
drive to the championshi p * Fat 
drove us from beginning to end.” 

History w01 probably never 
honor the 1986-87 Lakers for their 
heart — too mach Hollywood and 
too many flashy purple-and-gold 
fast breaks will see to that. But no 
team has ever been more deter- 
mined to live up to its . expecta- 
tions, something it proved in the 
second half of Sunday’s contest 

Trailing by five points at inter- 
mission and faced with the reality 
that a decisive seventh game 
would be a major risk, Los Ange- 
les simply crushed what remained 
of Boston’s resolve. Utilizing 
their prime asset — quickness — 
the Lakers tilted the Cdtre crown 



Pat Riley, die driver. 


If despite his protests Riley em- 
bodies the Lakers' unrelenting 
spirit, he must share that laurel 
with Johnson. The most valuable 
player in the regular season, John- 
son rolled to his third MVP play- 
off award series; the 27-year-old 
guard shot 52 percent from the 
Odd, averaged 262 points. 15 as- 
sists and 8 rebounds in the final six 

gnnw: 

And some of the credit for the 
title goes to Jerry West, the gener- 
al manager whose acquisition in 
February of Mychal Thompson, 
a 6-foot- 10 (2.0S-me[er) center, 
from San Antonio in exchange 
for two obscure players and two 
future draft choices, was the final 
cog in tire championship drive. 

Thompson proved to be the 
player for whom the Celtics, rav- 
aged by injuries, had no response. 
Thompson scored 67 points and 
grabbed 31 rebounds in 171 min- 
utes in the series. All seven Bos- 
ton reserves scored only 97 points 
and managed si rebounds. 

“I don't know if San Antonio is 
helping them celebrate,” said a 
disgruntled Larrv Bird. “But they 
should.” 

But what of next season? The 
sweat and champagne had not be- 
gun to dry before Riley was wel- 
coming his task. The fall of tire 
Celtics extends tbelist to 18 con- 
secutive c hamp ion shi p teams that 
have failed to defend their titles. 

“I will guarantee you,” Riley 
said, “we’re gonna repeat." 



Blyleven’s Homer Hex 
Broken by 4-Hit Shutout 


,vi?v 

Tha Auootnad Plea 

Spinks Stops Cooney in 5th 

Michael Spinks unleashed a ferocious attack Monday night, 
decking Gerry Cooney twice in the fifth round to win a scheduled 
15-round heavyweight fight in Atlantic City, New Jersey. Cooney 
was falling a third time when referee Frank Cappuccino stopped 
the bout at 2:51 of the round. At 20S 3 .'« ( Spinks was outweighed 
by 29 W pounds; his record is 31-0, while Cooney, who had fought 
only seven rounds since losing to Larry Holmes in 1982, is 28-2. 
Sp mks won the EBF crown from Holmes in 1985, but was 
stripped in February for failing to fight top-ranked Tony Tucker. 


Blurred Lines: Alter a Tell- All Book, a Hypocritical Silence 


International Herald Tribune 

LONDON — The sporting line 
between deification and disgrace 
becomes ever more blurred. Trying 
to define proper behavior is like 
shooting toward constantly moving 
goalp osts 

Harald Schumacher, West Ger- 
many’s goalkeeper through 76 in- 
ternational matures, finds profit cm 
both sides of the ting Hie annual 
income from superctardom and en- 
dorsements is £300,000 (3490,000). 
This year it may treble. Be has just 
^fold himself to anew dub, and his 
Oest-sefiing book “Anpfiff” (Kick- 
off) is bezng reprinted in 10 lan- 
guages including Rnsaan. 

Half of West Goman soccer, the 
official half, is ostracizing Schu- 
macher for his allegations about 
rampan t drug-taking ami sexual 
antics among top West Gentian 
players. Not at all the stuff to read 
to the children. 

The other half applauds a man 
honest and courageous enough to 
blow the lid, (o admit soccer is as 
corrupt as other sports. 

Our blurred line is heavy with 
hypocrisy. Who are the hypocrites, 
and who the truthsayers depends 
cm your perception of sport in to- 
days society. 

For Schumacher wore No. 1 in 
the finals of 1982 and 1986. Neither 


FIFA nor the- West Goman soccer 
federation penalized him after his 
declared husk of remorse for the 
hnrrifm 1982 fool that broke the 
jaw and dnwMgpd the spine of 
Frenchman Patrick Battiston. . 

But the pen is. mightier thaw the 
forearm. Once Schumacher ^ auto- 
biography was released tins spring, 
he was stripped of the captaincy of 
dub and country, banned for life 
from the national team and locked 
(Hit after 16 years with Cologne. 

No trial- No investigation into 
his deoil am! specific allega- 
tions. No attempt to ascertain the 
truth. 

Schumacher was given the same 
dunce he gave Battiston in die 
1982 World Cup. He was in the 
way and he had to be removed. 

Hypocrisy? Consider the words 
Franz; Beckenbauer, the West Ger- 
many national team manager, him- 
seff wrote ten yean agp: “Thane are 
nil lrfnrin of wwdinai aids still per- 
mitted in theBundesligatohdp the 
players reachpeaks of stamina and 
entinrancel Fffis areswaSowed and 
injections used.” 

Beckenbauer’s opinion of his cap- 
tain's book? “Dumber than 1 had 
tho ught ” For Schumacher's toogne 
had nm riot, naming names, spdhng 
out die doped cocktails swallowed 
by himself and teammates. 


Rob Hughes 


The stimulant Ephedrin, claims 
Schumacher (through French ghost- 
writer Michel Meyer), was a favorite 
at Cologne: They “ran like scalded 
cats.... I felt Eke a grand prix car at 
full revs. I didn't fed injuries. I 
could have gone on and on.” 

Schumacher admits he was the 
supplier at Cologne and that a Bay- 
ern Munich player, a minor interna- 
tional, was the “wanting chemis t" 

Added to that, there is Schu- 
macher the advocate: “We are not 
eunuchs, why not engage a few call- 
girls wbo are medically supervised? 
Better to have organized love ses- 
sions than let the young players 
scurry off to the nearest town and 
perhaps catch VD in some sleazy, 

rundown brotheL” 

And to think the West German 
federation believed, according to 
its 1986 World Cop handbook, that 
self-hypnosis , was the secret to 
Schumacher’s strength. 

Just what the Dfitscher Fbssbali 
Bund thinks of his revelations, or 
whether they are indeed true, we 
don’t know. 

An instant poll among 216 play- 
ers has resulted in 31 claiming (hat 
“dope taking is prevelant in die 
Bundesliga.” And three interna- 


tionals came up with three readings 
of Schumacher’s indictment: Ac- 
tionable rubbish, says Hans- Peter 
BriegcU ran tings not to be taken 
seriously, claims Rudi Voller; 
merely making public what has 
been known for years, according to 
Pierre LittbarskL 

From the outside, how can we 
tell? But either West German society 
is more lenient than we believe or 
there are powerful reasons that no 
investigation, no legal redress 
again a Schumacher, has begun. 

Perhaps the lawyers there are less 
interested in making money and 
names for themselves off sports- 
men's backs. Or perhaps Schu- 
macher, as he insists, is telling the 
truth nobody wants to hear. 

Nobody is a relative term. “An- 
pfiff” sold 70,000 copies in 10 days 
and is headed toward becoming a 
worldwide best-seller. 

And Sch umacher , having consid- 
ered suing the federation, settled 
for buying his freedom from Co- 
logne (for £54,000) and selling him- 
self this week to Schalke. His new 
dob is the last West German haven 
for a disgraced but still unrivaled 
goalie. For Schalke knows the 
meaning of stigma, having in 1971 
been caught in the nation's major 
match-fixing scandal. 

The soccer fdk of Gdsmkersben 


will welcome Lheir controversial 
Rhinelander, especially if his win- 
ning ways continue — and if his 
notoriety attracts sponsors to hedge 
a gains t team debts of £3 million, 
j But talkin g of havens, the air in 
-Switzerland is fresher, and the eth- 
ics should be purer. 

I have just received, too late, an 
invitation to a special party in pic- 
turesque Neuchaiel this week. It 
came from a relatively new soccer 
enthusiast. Thomas Livernois is a 
U.S- minister at the Evangelical 
Reformed Church in Neuch&teL In 
his parish, the Slade de la Mala- 
ditre tins week hosts a gala to hon- 
or Don Givens. 

A wandering I rishman from Lim- 
erick, Givens settled in NeuchlLd 
six years ago. His final match comes 
as captain of the Xamax Neuchitd 
team aowned Swiss champion for 
the first time in its 75th year. 

A team of old British interna- 
tionals, led by Bobby Charlton, wiQ 
help Neuchitel bid farewell to a 
veteran who has not, in 37 years, 
sniffed controversy. 


In Switzerland, Givens, a goal- 
scorer thr ou gh 408 En glish League 
games and 56 Irish internationals, 
found his metier as a sweeper — the 
thinking man's position used, bar 
Britain, across the whole of Europe. 

His achievement is broader. Let 
Livernois’s unsolicited letter bear 
testimony’: 

“This town, which does not al- 
ways take kindly to strangers, has 
adopted Don as one of their own. 
His fine play on the field and his 
fine character off the field has liter- 
ally won the hearts and min ds of 
the Neuchateloise. 

“At first he was heavily criti- 
cized, be was not scoring goals like 
everyone expected- But he did not 
falter, and he has been the inspira- 
tion, the moral leader, for the 
whole team.” 

A crazy thought strikes me. Gi- 
vens was 32 when he began inspir- 
ing a pleasant soccer backwater. 
Schumacher is 33, infinitely richer, 
infinitely more famous. Maybe it's 
not too late for a mellow and hon- 
orable change in the man. 


Complied by Our Staff From Dispatches 

MILWAUKEE — Serving up 
home run balls has been a trade- 
mark for Bert Blyleven, but on 
Monday night he put that reputa- 
tion to rest. 

The 36-year-old right-hander 
ended a streak of 20 straight games 
in which be bad given up at least 

BASEBALL ROUNDUP 

one homer. He pitched a four-hitter 
for his third complete game of the 
season in leading the Minnesota 
Twins past the Milwaukee Brewers, 
5-0. 

It was Blylevea's 55th career 
shutout, tying him with Steve Carl- 
ton for second place among active 
pitchers; Don Sutton leads with 58. 
“I’m very happy 1 got the shutout,” 
be said. “And Fm glad the streak is 
over. 1 really don't want to start 
another one. I can’t explain it — I 
just go out there and uy to pitch 
consistently." 

The Twins took a 4-0 lead in the 
fourth inning on a run-scoring sin- 
gle by Roy Smalley and Randy 
Bush's three-run homer. Kirby 
Puckett and Kent Hrbek opened 
with singles off Bill Wegman. Gary 
Gaetti struck out, but Smalley sin- 
gled to left, scoring Puckett before 
Bush put a 2-2 pitch over the wall 
in right-center. 

Blyleven, wbo struck out six and 
walked two, ran his lifetime record 
against Milwaukee to 20-13. 
“That’s as effective as I’ve ever seen 
him pitch,” said Tom Trebelhom, 
the Brewer manager. “We just 
didn't do much of anything against 
him. I don't know what our prob- 
lem is against him.” 

Tigers 2, Blue Jays 1: In Toron- 
to. Jesse Barfield played Alan 
Trammell's base hit into an RBI 
triple that helped Detroit to its 
eighth victory in 10 games. In a 
scoreless game, Bill Madlock was 
on first base with one out in the 
Tiger fourth. Trammell hit a low 
liner to right, and Barfield lost the 
ball in the setting sun; he stood 
with his arms up in the air as the 
ball roiled to the wall for a triple. 
Trammell scored when Larry 
Herndon hit a sacrifice fly. “1 just 
never saw the ball,” said Barfield, a 
gold glove outfielder. “If the ball 
had been another few feet in my 
direction, it would have killed me." 

Athletics 7, Royals 6: In Kansas 
City, Missouri, Tony Phillips hit a 
two-run homer in the ninth that put 
Oakland ahead, and right fielder 
Mike Davis preserved the lead in 
the bottom of the inning by throw- 
ing home to nail Danny Tartabull. 
who was trying to score on Bo Jack- 
son's one-out single. 

Rangers 9, Angels 7: In Ana- 
heim. California. Pete Inca vi glia, 
who had struck out six straight 


times, hit home runs in his first two 
ar-bats and powered Texas over 
California. Incaviglia hit a two-run 
homer during a four-nm first and 
connected with the bases empty in 
the third. He and Pete O'Brien, 
who homered in the first and had 
an RBI double in the third, had 
three hits apiece. 

Yankees 9, Orioles 2: In New 
York. Mike Pagliarulo drove in 
four runs — three with a sixth- 
inning double — as the Yankees 
sent Blatimore to its 11th defeat, in 
12 games; 

Mariners 8, White Sox 2: In Se- 
attle, Lee Guenerman and Jerry 
Reed combined on a five-hitter and 
Domingo Ramos hit a three-run, 
inside-the-park home run that 
helped the Mariners breeze past 
Chicago. Ramos's sixth-inning 
homer came on a ball that caused 
right fielder Ivan Calderon and 
center fielder Ken W illiams to col- 
lide. Guetterman (4-0) gave up two 
runs in his 5% innings. Reed 
pitched one-hit relief for his first 
save of the year. 

Expos 4, Mets 0: In the National 
League, in Montreal, 11-year veter- 
an Dennis Martinez pitched a 
three-hitter that shut out New 
York, handing Dwight Gooden his 
first loss since returning from drug 
rehabilitation. Martinez, signed 
this spring as a free agent and 
brought up from Indianapolis on 
June 8. walked three batters and 
struck out six. He did not allow a 
runner past second base. Gooden 
(2-1) gave up seven hits and four 
runs in seven inrripgs. 

Astros 4, Reds (h In Houston, 
Mike Scott had a career high with 
14 strikeouts in leading the Astros 
past Cincinnati. Scott gave up sev- 
en hits and no walks in eight in- 
nings-plus. Dave Smith finished 
up, completing Houston's sixth 
combined shutout of the season. 
Bill Doran, who had been in a 2- 
for-26 slump, homered off Bill Gul- 
lickson in the sixth for the game's 
first run. 

Pirates 3, Cardinals 1: In Sl 
L ouis, rookie right-hander Mike 
Dunne, making his third major 
league start, pitched a route-going 
three-hitter as Pittsburgh downed 
the Cardinals. The Pirates had ac- 
quired Dunne as pan of the April 1 
trade that sent catcher Tony Pena 
to Sl Louis. The other two players 
in the deal helped Pittsburgh end 
the C !ardinals ’ four-game w inning 
streak: Andy Van Slyke had the 
game- winning hit, while Mike La- 
Vallierc drove in the game's first 
run. 

Phillies 3, Cubs 2: In Chicago, 
Steve Bedrosian pitched the ninth 
to earn his league-record ninth con- 
secutive save as Philadelphia hand- 
ed the Cubs their fifth straight loss. . 

(UP I, AP) 
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Wimbledon Draw 

The draw lor m«<M plover* in the Wimble- 
don Iannis tournament, June 22-Julv 5 at Mm 
A ll-England Lawn Tennis Club: 

MEN 

Boris Becker, I, West Germany, vs. Karel 
Novocek, Czechoslovakia. 

DavM Pate, li U.S- vs. Sergio Casa I, Spa In. 
Tim Mayotte, 10, US. vs. jeon Fleurtan. 
France. 

Jimmy Connors, 7, us. vs. Mam Davis. 
US 

Mats WDamter, S Sweden, vs. qualifier. 
Emilia Sanchez, H, Spain vs. Qualifier. 
Pot Cash, 11, Australia, wl Mike Freeman. 
US. 

Yannick Noah. A. France, vs. Brad Drewm. 
Australia 


MI loslav MecJr, i Czechoslovak la, vs. Mike 
DePaltner, U.S. 

Brad Gilbert, it ui vs. Stuart Bale, Brit- 
ain. 

JoakJm Nvstrom, li Sweden, vs. Henrik 
Sundstram. Sweden. 

Stefan Etfberg, 4, Sweden, vs. Slefan Eriks- 
son. Sweden. 

Andres Gomez. & Ecuador, vs. Horst 5koff, 
Austria. 

Henri Leconte, y, France, vs. Andre Agassi, 
U.S. 

Kevin Curran, 14.U J- vs. Brod Terterman. 
U.S. 

I van LendLi Czechoslovakia, vs. auoll llor. 


iSSil 

MAOdidcftewn 

t, f^ rtwnr grtahAr yW Wartilil Schnmacher. watching Frenchman Michel FtatinTs shot get past him at fee 1986 World Cup. 


ESCORTS & GUIDES 


NTERNATIONAL 

ESCORT 

SSEVKE 

USA & WORLDWIDE 

Head often in Now Vote 
M W. 56* Sl. N.Y.C. 10019 USA 

212-765-7896 

212-765-7754 

IRAJOR OBBUf T CAMPS AMD 
CHECKS ACCT9TB) 

Private MombanMpo Avafetta 


LONDON 

Portman Escort Agency 

67 CMtarn Stmet. 
London W1 

Teh b Mb 3724 or 4R6 115 8 


LONDON 

KENSINGTON 

ESCOBT SBtVKE 

SNCRON OMOHISfcW* 
9379136 OR OT9133 
tear credit cards uiinpM 


AK5TOCATS 

tendon EocnH Sorvif* 

H naor Graft Car* MV ** 3 
7*437 47 41 /.«« 

12 noon - ttidriffrt 


REGENCY NY 

’SSSKSS'SSSS? 


INTERNATIONAL CLASSIFIED 

ESCORTS & GUIDES 

** ZURICH** CAROLME BCORT 
and grade service. MuttSnguaL Tefc 01 
252 6174. 

LONDON ONLY JAMtCSE ESCORT 

(Continned from Page 6) 

ESCORTS «& GUIDES 

ESCORTS* GUIDES 

ESCORTS & GUIDES 

LONDON GOUBJ TOUCH Escort 
Service. 01 724 1901. 

LONDON 

HBL6RAV1A 

Eecort Sorvtco. 

Tel: 736 5*77. 

FEW YORK OTY 
L1MAGE Escort Sarvko 

1-0004450935 712-484-1090 

KATUNA ESCORT SBVKE. London 
01 555 8611. 


10MXM BLONDE ESCORT Servieo. 
Tab 01-581 109. 


LONDON MGOLETTE French epaak- 
■ma Escort Service.' Tefc 01-834 OteT 

Vi. 

MAYFAIR CLUB 

EKORT SBtVKE from Sfm 
aorns mam ioi KMas4iu 
WEwSaUC|W7M0 7»96 

******GB4EVA BEST 

ESCORT SBIVKZ. 023/ 21 03 40 

U3MX2N ORBITAL CUBE end Es- 
cort Sendee. Tefc 01-243 1442 


GBEVACHRISSC BCORT SBWTCE 
Tefc 430 117 

• ZURICH • ESCORT AND GUIDE 

Service. Telephone 01 / 751 08 91 

★ ★ZURICH** 

Top EemtServko-Tol 01/41 7609 

LONDON 6 HEATHROW Boon Ser- 
vice. Cradt cards. 749 3062 

FRAMC9URT “TOP 1BT ESCORT 
Sravice. 06P/5548-26 

CAPRICE-NY 

LONDON EXCLUSIVE ESCORT See- 
vies. Tefc 01-352 0498 

GBCVA DANY ESCORT SBtVKE. 

Tefc 022 / 36 97 75. 

( 

AMSTERDAM. SJLE. ESCORT and 
Gindo Service. Tefc 949800. 

LONDON CACHET hdnrfwl Es- 
cart Agency. 299 5108. 

L i P b 

MADRB SECRET Escort raid Guido 


** ZUMCH 558720 ** 

Guide Service. TeL 06/589 2604 or 
589 1146ffron4pm1o9i30pra) 

MUNCH -SECRET ESCORT & Guide 
ServiN. Tofc 009/ 44 86 038- 


MADND IMPACT ant aid guide 
wriae. MdAngucd. 241 4143 

ZURICH (MARSHA'S SCOUT Servira. 
TofcOl /24236S2. 


***** MADRID 

Gl^nour Enwt Soivieb. TeL 2S9 90Q2. 

SOPHE RBMCH «dana SC EmwI 
Sendee. ToLlandoraOl 723 1117- 

FRANKHJRT - PETRA ESCORT & 

Trawl Service. TeL 0fl9 / 68 24 05 

MUNICH * BfMTiMira « ESCORT 
f » 4 Guide Service. Tefc 069/912314 

TOKYO ESCORT / GtftXESBMGEL 
. Tot 351 72 7*. 

GBCYA WUIAM BCORT + 

Gude Service. Teh 022 / 34 71 II. 

* STOCXHOLM « BCORT SERVICE. 
Tefc 760 40 3G 

GENEVA ESCORT 

SBtVKE. Tot 46 H M 

lONDON MBS SCANDINAVIA hr 

rort Servios. Tri. 723 

HAMBURG - ROYAL BCORT Ser. 
vicn. Tefc M0/S34145. 

LONDON BCORT SOWCE. Tel: 937 
6574. 

BBUSSBS. CHANTAL ESCORT Sen 
wce= Tefc 02/530 23 65. 

LONDON KRY511S BCORT Sravieo. 

Tefc 01 937 66 70. 

LONDON ESCORT AGBtCY. 

Tefc 935 5339. 

CHBSEA BCO*T «VVX 
zi Unirime Place, London SW3. 

IOM)ON HMASUN muhEngucd Es> 
cori 5ervios, TeL 937 2423 

IOM30NSWBXSH ESCORT Sravim. 

Tefc 01-834 0891. 

Pages 20 & 6 
FOR MORE 
CLASSIFIEDS 


MADRB JUUQ BCCMET A <MK 

Tauritf Servitt. Tot 8033701. 

AM51BBAM HOIH. EiNri Soviet 
00369343 *00340507. 

ZURICH - NATHALIE 

ESCORT SBtVKX. 01/47 SS •* 

VBNNA YOUNG ESCORT Servieo. 
Tel; S3 33 71. 

GENEVA ESCORT AND CUBE Sar- 
wao. Tefc 44 65 38. 

NEWYOnC, MEUSSA heart Semite. 
Tefc (712)5042175 

MUgm. MICHELE ESCORT and 
Guide Service. Tefc 733 0798 


WOMEN 

Martina Navratilova, I, u.S~ vs. Claudia 
Porwlck. west Germany. 

Katerina Maleeva. IS, Bulgaria, vs. Glgl 
Fernandez. Ui 

Baniara Potter, K.U.&, vs, Catherine Swire. 
France 

Manueta Maleeva. 8. Bulgaria, vs. Helen 
Keiesl. Canada. 

Chris Evert, 3, U A. vs. Sara Gamer, Britain. 

Betttna Bunge. 10, West Germany, vs. Clare 
Wood. Britain. 

Catarina Lindciv 1st, u, Sweden, vs. Kathy 
Jordan, u.s_ 

Helena Sokova. 5, Czechoslovakia vs. Amt 
Devries, Belgium. 

Pam Sh river, &, ui. vs. Qualifier. 

C (audio Koode-KIlsch, 9, West Germany, 
Dinky van Rensburg. South Africa. 

Raffed la Regal, IS, Italy, vs. Beveriev 
Bowes, U.S. 

Hand MmKnikova.4, Czechoslovakia, vs. Ja 
Louis. Britain. 

Gabrlela SaOotlnl.7, Arseni Ina. vs. Barbara 
Sue Gorkin, U .5. 

Leri McNeil, 11. U.S. vs. Marle-ChrlsHne 
Calleia. France. 

Wendy Turnbull. 13, Australia vs. Debbie 
Spence, US. 

Steffi Graf, Z west Germany, vs. Adriana 
VI I lag ran, Araentina 


Pro Leaders 


Monday’s line Scores 

AMERICAN LEAGUE 
Detroit 000 300 000 — 3 4 0 

Toronto 000 OH 010-1 I 0 

Terrell, Hernandez (m, King (*) and Heath; 
Key and Whitt. W — Terrell, W. L— Kev, M. 
Sv— King 141. 

Baltimore HO HO 000-3 9 1 

New York Ki »4 00*-* IS 0 

BelLHabvan (4), Arnold It) and Kennedy; 
John, Clements 16) and Cetane. W— John 7-1 
L — Ball, 5-5. Sv— Clements 121. 

Minnesota mo 4io ooo-« it o 

Milwaukee MW OH 000—0 4 1 

Blyleven and Butera; Wegman and Surhoff. 
W— Blyleven. 5-5. L — Wegman, 5*. HR— Min- 
nesota Bush 13). 

Oakland Ml 102 lira— 7 10 0 

Kansas Oty 0M III OW-4 U 2 

Young, Eckerslev (6).Lelper (0), Howell (*] 
and SWnhach; Lelhrandt. Farr IB), Qulson- 
berrv 191. Glooton 19) and Owen, Quirk 19). 
W— Ldper.2-0. L— Farr.M. Sv— Howell (131. 
HRs— Oakland, McGwire 171), Lnnsford IS). 
Phllllpsf<7). Kansas Clh>. Tartabull (9). Bal- 
bonl (10), B. Jackson (13). 

Texas 404 Ml OSO— * 11 1 

California 4H 010 000-7 10 1 

Jeff coat. Loyrtd (I), Russell 12). Mohordc 
(0) and Stanley; Lazarfca Finley 13). Bulce 
(7) and Boone. W— Russell, 1-1. L— F Inlev, (U. 
Sv— Mohordc (7). H Rs— Texas, O'Brien (141. 
incavlglki 2 (IS). California DeCinces (7). 
Joyner 1)31. 

Chicago OH 003 000-3 5 1 

Seattle 131 013 OOn-8 11 0 

Bannlsfer.WInn (61 and Fisk; Guetterman, 
Rood |»I and Valle. W— Guetterman, 44. lr- 
Bannlsler. 3-4. Sv— Reed ID. HRs— Seattle, 
Christensen 111, Bromley 131. P. Bradley (51. 
Ramos (11. 

NATIONAL LEAGUE 
Philadelphia OH OH 111-3 10 t 

Chicago OH 3M 000—3 5 1 

Ruffin. Tokulve (7), Bedrosian (9) and Par- 
rish; Maddux. DIPIno ID, Smith (8) and J. 
Davis. Sundberg (9). W— 1 Tekulve. 2-1 L— 
Smith, 2-4. Sv — Bedrosian lie). 

NOW York 0M on ooo-« s l 

Montreal 100 120 OOx— 4 • 1 

Gooden, I rails and Carter; Martinez and 
Reed, w — Martinez. 1-0. L— Gooden. 3-1. 
Cincinnati OH 0M 000—0 7 J 

Houston ON HI 12*— 4 7 2 

Gulllckson. williams <7>. Seherrer (D. Lan- 
drum (8) and Diaz; Scott, SmHn and Reyn- 
olds. W — Scon. 8-3. L — Gulllckson. 7-4. HR— 
Houston, Doran (7). 

Pittsburgh 010 ON 110-3 9 0 

St. Louis 010 ON 004-1 3 1 

Dunne and LaVal Mere; Mathews. Perry IB), 
Horton IB) and Pena. W— Dunne. 3-L L— 
Mathews. 4-5. HR— Pittsburgh. Dku (10). 

Major League Standings 

AMERICAN LEAGUE 
East DtVUloa 


BASEBALL 
American League 

BOSTON— Signed Paul Brown, pitcher. Pe- 
dro Mattlla catcher, and John PlnaoulfWd- 
er. 

KANSAS CITY— Placed mfleldor Buddy 
Blanca Iona an the 15-day dHaMea llol: ra- 
called Inflelder Bill PecotafremOmahaof Ihe 
American Association. 

MILWAUKEE— signed Bill Soeirs. short- 
stan. 

MINNESOTA— Signed Ditcher Terry For- 
Mer too mlnar-leaaue contract and assigned 
him la Portland at the Pacific Coast League. 

OAKLAND— Placed Joaquin Andular, 
Pitcher, on the 15-day disabled list. Recalled 
Dave Von OtUcn, pitcher, from Tacoma of the 
Pacific Coast League. 

TORONTO— Signed Ale* Sanchez, pitcher, 
and assigned him to SL Catharines of Ihe New 
vork-Pewt League. 

National League 

CHICAGO— Recalled Rafael Paimelro.ouf- 
flelder. from Iowa of the American Asaoda- 
1 Ion. Activated Steve Trow I. pitcher, from the 
15-dav disabled list. Optioned Drew Hall and 
Mike Mason, pitchers, la lowa. 

MONTREAL— Signed Drilna DeShlekte.ln- 
llolder, and assigned him lo Bradenton of Ihe 
Gulf Coast Laoaun. Signed Chris Pollack. 
Ditcher. Recalled Jell Parrelt. pitcher, from 
Indianapolis of me American Association. 
Sen! Randy Sf.Ciaire,p)tcher.ia Indianapolis. 

PITTSBURGH— Waived Inflelder Onl* 
Concepcion. 

BASKETBALL 

National Basketball Auodatlae 

DE TRO IT— Signed Chuck Nevltt, center, to 
a two-year contract. 


MINNESOTA— NOmea Bob fteln president 
and chief executive officer. 

UTAH— Named David Checkoffs general 
manager. 

HOCKEY 
Canada Cup 

TEAM CANADA— Named Mike Keenen 
head coach, Jean Perron and John Muckier 
assistant coaches. Phil Enoslto scout. Serge 
Savard general manager and Bobby Clarko 
asslstanl general manager. 

National Hockey League 

NEW JERSEY— Traded its third-round 
draft choice la Montreal for David Malev. 
forward; iraded Its third-round choke to Buf- 
falo for Tom Kurvers, defenseman. 

PHILADELPHIA — Traded Its second-round 
draft choice to Detrail far Mark La Forest, 
goaltenaer. 

QUEBEC— Traded Dale Hunter, forward, ■ 
and Clint Morforchufc, goalfender, fa Washing- 
ton tor Gaetan Duchesne and Alan Hawurtn. 
forwards, and a first-round arutt choice. 

ST. LOUIS— Traded Its second-round draft 
choice to Montreal far fuhire consMeratkma. 

WASHINGTON— Traded John Blum, de- 
fenseman, la Baton for the Bruins' seventh- 
round draft choice in 198B. 

COLLEGE 

AKRON— Announced me resignation ol Do- 
vld Adams, athletic dl recto. 

NOTRE DAME— Named Pat Murphv base- 
ball coach. 

NORTHERN ARIZONA— Announced fho 
resignation ol Eric Saulny, assistant baskel- 
bali coach. 

OHIO STATE— Announced the resignation 
of Jim Cleamons, assistant basketball coach. 

OLD DOMINION— Named Wendy Larry 
women's basketball coach. 


MEN 

Earning* 

I. Mi loslav Mfcfr,S67iA3l.3, stvfon Edbera, 
U99J11 Z Mats W1 lander, 071.431. 4. Ivan 
Lendl, S348J75. 5. John McEnroe. *303.006. 6. 
Baris Becker, rasAOO. 7. Yannick Noah 
£254, US. 8. Andres Gomez. S233J94. 9. Tim 
Mayotte. S1B14J1Z 10, Tamm SiwM. S15SJI77. 

Tour Points 

I. Stefan Edoerg- ZD71. 2. MUostav Msc'r, 
1,924. X Mats wilondor, 1.9)5. 4. Ivan Lendl. 
1,818. 5. Baris Becker. 1AB8. 6. Yannick Noah, 
1,228. 7. Jimmy Connors. 1.149. 8 Andrea Se- 
mez, 1,0*5. 9, Tim MO yorte.9S3. 18 John McEn- 
roe, B17. 

WOMEN 

Earnings 

t, Steffi Graf. &S47JU7. Z Chris Evert, 
S37A793. 3. Martina Navratilova 8270472. 4, 
Hand Marutllkova S2S&07*. 5, Zina Garrison, 
¥187,302. 4, Helens Sukova. *173^73. 7. Wendy 
Turnbull, 5172.111. 8 Obudlo Kohde-Kllseh. 
3161442. 9, Lor) McNeILf M0J52. IO,PamShri- 
vcr. 3139.M0. 

Toor Points 

I, Steffi ©rof, 2400L Z Hgna Mandllkova 
2494. 3, Chris Evert, 1,587. 4 , zina Garrlsoa 
L51B.S. Martina Nnvratliova.lA94.o,Gabrirfa 
SimotmiUM. 7 . Helena Sukova I JS5. Z Man- 
u*La Maleeva 1,1TB. 9. Lori McNelL uk la 
Claudia KOHde-Kllscn. 1,047. 
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BlancpaiN 



Since 1735 the oldest name in swiss watchmaking. 

But don’t expect to find a quanz in a Blancpain watch. 
You won't. And you never will. 
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observer 

An Innocent Abroad 


By Russell Baker 
XT EW YORK — From England 
recently canje news thal Prune 

Minister Margaret Thatcher hu- 
Bascom Jasper in a news 
conference before her re-election 
victory. 

The pleasure this gives American 
newspeople may puzzle milli ons 
who know Bascom only as one of 
the United States’s most glittering 
media sips. Truth is. a lot of media 
typos think Bascom has been ask- 
ing for a stiff kick in the ego ever 
since he had his nose bobbed, eyes 
tucked and eyeglasses restyled after 
that first appearance on “Come 
Dean, Senator." 

The show's guest that Sunday 
was Senator Tad Speeshus, famous 
for being so dull he could talk two 
days on the difference between a 
tittle and a jot. Bascom's first ques- 
tion, be later admitted, was a des- 
perate effort to keep the old gasbag 
from talking the show to death. 

"Senator," Bascom asked, "have 
you ever committed adultery?” 

Back then, in the Dark Ages be- 
fore political reporters discovered 
sex pulled a bigger audience than 
gross national product Bascom’s 
question was so outrageous and so 
unexpected that poor old Speeshus 
let the truth pop right out of him. 

‘‘Many tunes,” he said. 

With killer instinct, Bascom im- 
mediately asked, “When was the 
last time?” ‘Two nigh ts ago." re- 
plied the senator. 

“With who?” demanded Bas- 
com, whose grammar was always 
strictly fourth-grade. 

The senator replied. “I didn't get 
their names.” 

It got Speeshus re-elected by 
huge majorities to two more terms. 

□ 

It also made Bascom famous. 
Until then he had been working as 
Washington correspondent servic- 
ing a string of weeklies in the Gads- 
den Purchase. Now the TV people 
wanted him to ask fearless, rating- 
builder questions. 

You know those questions: 
“Why do you kick your cat when 
you get drunk, senator?” “Mr. Sec- 
retary, were you out to lunch when 
the brains were being passed out?” 

So came success. A network con- 
tract to torment important politi- 
cians, careerists and stuffed shim 
on “Meet the Press Gang.” Thirty- 
date lecture seasons at 525,000 per 


to 


bromide. Syndicated column 
give weight to his image. 

But back to Thatcher. Bascom 
went over because it was what U.S. 
media biggies were doing this year, 
June being a sweet time to visit 
England, especially when there' s an 
election in progress allowing you to 
charge the visit to the old expense 
account. 

□ 


Bascom's problem was that he 
bad gone soft from covering Presi- 
dent Reagan too long 

He went to a press conference. It 
wasn't like the ones he was used to 
in Washington, with the president 
forgetting whether George Shultz 
was secretary of agriculture or the 
nice old man in “Anne of Green 
Gables" and the reporters asking 
delicate questions like, “Mr. Presi- 
dent, are you aware that people like 
you an awful lot?” 

Thatcher was something else. 
She was answering questions like: 
“Why are the turnips used in the 
soup kitchens of the West Riding of 
Yorkshire now being scraped in- 
stead of peeled?” “Who authorized 
the home secretary to replace the 
60-watt bulbs normally used in 
prisons with 40-watt bulbs?" And 
answering as if she knew what she 
was talking about. 

Bascom got recognized. “This is 
duller than arguing about the dif- 
ference between a tittle and a jot,” 
be said. “Are the British really dull 
enough to vote for somebody who 
thinks detailed knowledge about 
government is a substitute for 
charm?” 

“Who is this wretched creature 
spouting rubbishy questions?” she 
asked, and being told “It is the 
American media star Bascom Jas- 
per," she said, “Stand up straight, 
Bascom!" 

And when he did: “Quickly. 
Name the capitals of the 50 states 
of your magnif icent Union.” 

When he had finished, “Dis- 
graceful,” she said. “Helena is the 
capital of Montana, not Butte. 
Frankfort, not Louisville, is the 
capital of Kentucky, and North 
Dakota's capital is not Fargo, but 
Bismarck. You will stay 30 minutes 
after the press conference and write 
each of the 50 capitals 100 times in 
your notebook.” 

She smiled “Do a good job, and 
after my next press conference I 
shall let you clap the erasers.” 

,V(K’ York Tima Service 


Gerard Depardieu, France’s Leading Man 


By Joan Duponc 

A T Bougival the Seine swells, greening 
the Ile-de-France, the region sur- 
rounding Paris. In that serpentine village, 
Girard Depardieu owns a cluster of three 
houses above the road running easi to Paris 
and northwest to his farm on the Norman 
coast. The actor bought the first house 12 
years ago and, with his success, the two 
next door for the overspill of family. 

At 38. with 60 films behind him, he has 
become the French Robert De Niro, in 
terms of range and impact. But he has the 
bulk of Nick Nolte and the braised-looking 
face of a prizefighter, which he once was. A 
man of extremes, be swings easily — - in life 
as in acting — from crude humor to lyrical 
outbursts. 

“He is unique, he has the force, the 
virility and femininity,” says the producer 
Daniel Toscan du Planner, who has made 
10 films with Depardieu, “a great popular 
actor and an artist." 

“I'm the perfect turncoat,” is how the 
aclor puts it. 

Depardieu came out of nowhere two 
decades ago to take over as the most gifted, 
most versatile European screen actor of his 
generation. He is known for appearing in 
up to six films a year, and he has become 
France's most popular actor. He is famil- 
iar to English and American moviegoers 
through such films as Francois Truffaut’s 
“Le Dernier Metro" (“The Last Metro”); 
Daniel Vigne's “Le Retour de Martin 
Guerre" < “The Return of Martin Guerre”); 
Andrzej Wajda's "Damon.” and Bernardo 
Bertolucci’s “1900." 

To the French press the 1986-87 season 
was L* Annie Depardieu- In addition to por- 
traying the radiantly idealistic title role in 
"Jean de Florette” and “Manon des 
Sources," a two-part film directed by 
Gaude Beni from Marcel Pagnol’s classic, 
he made Lhree other films , including a role 
as a priest in “Sous le Soleil de Satan” 
(“Linder Satan’s Sun).” from a 1920s 
Georges Bemanos novel, directed by Mau- 
rice Pialat. which won the Golden Palm at 
this year's Cannes film festival. 

For Depardieu, this exceptional season 
brought no prize — in March he was not 
even nominated for a Cesar, the French 
version of the Oscar. Depardieu said noth- 
ing publicly. Word trickled oul, though, 
that he was huit. furious. He had already 
decided to take a year off, “to think things 
out,” starting this spring. 

Right off at an interview' in his home, he 
talks about “this poor body, this envelope 
of flesh T drag around.” The 6-foot-2 
Depardieu, a man of unbridled appetite, 
has blown up to as much as 257 pounds. 

“I lost 30 pounds for ‘Jean de Florette.’ 
It was easy. But theu I put on weigh t during 



Jufio OonoM/ Sygma 

Actor Depardieu Tm like wine. 1 have good years and bad years.’ 


with gan gs and took to the -road. One day, 
■at 15 , on impulse, be followed a Mend, 
Michel Pfiorgd, to Paris. 

“Girard was four years younger than. I 
was,” says PHorgi. "He was already im- 
pressive, a star. One day, I told him I was 
studying acting at the Th&tre National 
Populaixe; he decided to come too. We all 
lived in a 2-by-4 flat my family had. The 
first day he got up to improvise in class, he 
had them all in stitches — it was something 
to see. He became the leader overnight, 
even though he agonized over his text* 

Asked about Depardieii’s having been a 
juvenile delinquent, FSoige shakes his 
head. “Oh, no, Girard was always much 
too frightened — that’s his force, that fra- 
gility. He was pulled in once, same fight 
with the local police, but nothing twnW 
When he boxed — he used to do a lot of 
amateur boxing — he trembled. He has 
always taken risks, but he has always been 
fragile." • ■ ' ' 

Despite his vow to lake a year’s leave of 
absence, he has said yes to the actress 
Isabdlc Adjani. The project is “Camille 
Cl a u del” shooting this August, -the story of 
the poet Paul Claudel's sister, Auguste Ro- 
din’s mistress, a sculptor in her own right, 
who finished her life in an asylum. 

He shows me a photo of Rodin, whom 
he will play, from a book- “I can do that,” 
he says, “not the beard, but the rest” He 
plans to go to the Beaux Arts, “to work die ■ 
day, to get the fed of it." 

“So, you do have a method, even if it 
doesn’t show on the set?” 


the Pialat film, a lot of weight. I feel like a 
vegetable." 

He talks about being depressed, bored. 
“Pialat and I, we got depressed, so we ate 
and drank.” 

“Is that what pul on pounds?” 

“Yes. the anxiety. I need to wash my 
head out from inside- 1 prefer staying by 
myself in a room when I'm in a bad mood, 
rather than pretending. When I'm angry, 
everybody gets hurt- Pd like to go to the 
country, but I can't leave Elisab eth alone 
with the children when she has work.” 

During the last 10 years Elisabeth De- 
pardieu has organized a small theater 
troupe in the two-cafe village of Bougival 
She has acted with her husband on stage 
and screen in "Tartuffe,” and plays Jean de 
Florette’s wife in the Bern film. 


Depardieu calls his life with her a “work 
of love.” They met in an acting class when 
he was 17, two years after he landed in 
Paris. Petite, with petticoat-pinafore pretti- 
ness — the period look of the house owes a 
lot to her — this mother of two is not at an 


. a retiring woman. Hie speaks of her with 
admiration, saying, “She has a doctorate in 
psychology and had seven years of analy- 
sis. I never bad education for reading, 
which makes me ashamed. When I dose a 
book. I'm always afraid I forgot some- 
thing.” 

Bom in 1948, he was raised in a house 
without books. His parents, migrant work- 
ers. settled in Chateauroux, a scarred, ugly 
city, then the site of U.S. air base. His 
father Renfe preferred fishing to work, the 
bars to home. EHette, the actor’s mother, 
raised six children. Home was a battle- 
front, with the mother pitting the children 
against the father. 

Depardieu got out early. “At the age of 
8, 1 was already big and in the street Street 
life saved me/* He bummed about traf- 
ficking in blue jeans and cigarettes with the 
Americans, getting into jams. 

T got into acting to try not to be taken 
for what I looked like — a hoodlum,” he 
says. “Acting saved me. Otherwise, I would 
have become a killer.” 

As a youth Depardieu hung oat in bars 


“I have my ceremonies, just like De 
Niro. I work before, dreaming, preparing.” 

“Is De Niro ao actor you admire?” .. 

“Yes, and Dustin Hoffman, A1 Pacino 
and, of course, Marlon Brando. John TVa- - 
volta is a friend, a brother." He especially 
loves the actors be calls the “ghetto' 
greats": f.haplin, the Marx . Brothers, 
Woody Allen. In Eng land he goes for the 
classics: John Gielgud, Laurence Olivier, 
Ralph Richardson. And in France actors of 
the previous generation, Michel Simon and 
Raima: “They could play in any rttbbid^if’ 
didn’t matter.” 

Does the future worry him? What if he 
bad to stop acting? “That would be^-Her- 
seems stunned by the idea. “I could . write; ^ 
do other things.” He thwiks about IL- “if I 
wrote, it might be very violent.* ' What 
about the break he is suppoted^tit be tak-' 
ing? The sabbatical year? v 

“I stopped for three montiK tfiis^spring 
and now I’m boDing. Tin Eke wine. I have 
good years and bad years. Tma.grtmd era" 


Joan Dupont specializes in reporting on 
the French anemia. This is excerpted from "■ 
The New York Tones Magazine. - 






people 




Prince Edward stormed out </ a Ht'A 
press conference at the end of L 
cnanty event organized by the 23 r T "' - 
year-okl prince in which members '' "-itf 
of the royal famfly and cdebS ' & 
competed in games on atdevisbn * 


show while dressed, in medS / a f i V 

JA 


cosiuznes. 1 Edward, obviously ua 

proud of Monday’s evenv which AT 

raised about £1 mflEon 2 
51.63 million), asked about 50 ^ 
porters who covered the proceed 
ings, “I only hope, you havecmoyeH 
yourselves. Have your The^ ques- 
tion was greeted with vinud n- 
Icnce. Edward said, “Well thanu. 
for sounding so bloody en tl niti i r 
tic!" “Eddie Blows his Top,” said 
the headline on Tuesday’s Star 
“Edward Storms Out," dedar*i 
The Daily Mirror. “EdwardTlrfa 
Walkout,” read The Daily Mai 


In Munich Leonard Bernstein 
coved the Ernst von Siemens Mu- 
sic Prize, a 150,000-Dentsche mart- 
award (about $82^00) to promote 
music education in the United 
States. But earlier police said 
thieyes took'his watch, valued at - -. 
S 1 6,000, from the cloakroom of the - K-j 
Deutsches Museum before he ' 
to conduct a concert there, 
the concert was delayed by a bomb 
threat. 



. -■ .□ 
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Tuesday was Bloomsday, that is 
■ to Say the day in the life .of Leopold 
Bloom celebrated in Janies Joyce's 
“Utysaa.” Devotees marked ft* 
fictional event in their com way.'Jf 
.New Yack, the main excitement 
was to be a reading, by more than 
100 actors; from “Ulysses” and 
, “Finnegans Wake." Radio stations 
were broadcasting the session live, 
hut Anne Mean's rendition of 
MoBy Bloom’s final “Yes”- mono- 
jOguewas to be aired after 1 1 PML, 
in deference to the ears of children. 

Itt Piris, where Joyce wrote 
ses,” John Huae, European Com- 
munity MP for the Social Demo- 
cratic and Labor Party cf Northern 
Ireland was .at the Buy O'Shea 
(Charles Stewart Pameffs mistress) 
room in the John Jameson (brand- 
name ot an Irish. whiskey) restau- 
rant to speaic Jof. the- rekttipiis, be- 
tween France and Ireland in 
literature, history and- politics, h 
Dublin, where the bookjs set, there 
WCrethe custoinary pub crawls, pil- 
grimage* and- waUcjy. even perhaps, 
“info'eteemty ' across _Sandyracxml> & 
Sfrithd^ ' ; - r ■ flis-" 1. 


r.n - ' 


ANNOUNCEMENTS 


USADIRECT 

Colling tho U.S. 
from overseas 
is fast and easy 
with USADIRECT sm 
service. Plus, 
you will enjoy 
these advantages: 


• Tdk to an AW ope« u t u r 
in Am U-5. 


• Use your ATtT Coni or cofl coUact 

• Pay AUT gpnahnanlM 
in tametio n ft rate. 


To b c ray USADIRECT, amply Ad 
the nmteer shown From cmy phone 
in Ihat country. 


AUSTRALIA 

0014-881-011 


DENMARK 1 

0430-0010 


FRANCE 1 

19MXH1 


GERMANY, FRG 1 5 
0130-0010 


NETHERLANDS 1 

06*-022-9111 


UNITED KINGDOM 
0800-89-0011 


■ AwtW second dial kme. 

1. Pubke phones require depaw of 
coin or phone card For did rone. 

2. Trial bans only; not avafable in 
Frankfurt area 

There moy be a 'dens' delay of up 
to 30 seconds between dialing ond 
operator response. 


When m (ha U.5. did 1 BOO B74-4000 
Ext. 301 for more information. 
With USADUXCT service, use your 
AT&T Card domestic number not 
the neemslional number. 
SPECIALLY MARKED 
TELS’HONES ARE AVAILABLE 
AT OBTAIN LOCATIONS. 


AT&T 


The right choice. 

Cut oul a MM for easy reference! 


SQUASH & JAZZ 


IN PARIS 

IN THE HEART Of LA DEFENSE 
SIX SQUASH COURTS 

BUT ALSO: 

A reswurart. a peno-bar. and a differ- 
ere jazz band each Friday motif. 
SOtiETE HOTELiERE DE LA C&9ISE 
Squash Oub 
*6 Square des Cot dies 
Pam La Defense 3 
Tefe 4f 73 41 25. Thu 420 451 F 


MOVING 


FOUR WINDS 
International 


GET A BETTER SERVICE FROM THE 
LARGEST WORLDWIDE MOVBl 


Paris office (1 ) 30 34 63 11 
or cal your load office 
in your yellow pages 


CALI LA FOR AN ESTIMATE 
YOU WILL BE GLAD YOU MDI 


CONTWEX- Snxft A medium moves, 
bogg u gc, oars worldwide. Cal Ow- 
IfcPons 42 81 18 81 (near Opera). 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


CLOSE TO G&OVA finished flats 
with deeming service on 
Weakly raw. Teh 50 95 


VAR. Lavandau flar pour 3/4 persons 
300m beach, all comforts, parting, 
June/Ju)y/5ept/O0. Pom 4849 1540 


GREAT BRITAIN 


IONDON-MCHMOND. 5 ran. walk 
Part, ten ran. lube. *raom fwnebed 
house sleeps 57, Use of car. To rent 
July/ August Cal Stem 101)878 9839. 


REAL ESTATE 

TO RENT/SHARE 

REAL ESTATE 

TO RENT/SHARE 

REAL ESTATE 

TO RENT/SHARE 

REAL ESTATE 

TO RENT/SHARE 

GREAT BRITAIN 

GREAT BRITAIN 

PARIS AREA FURNISHED 

PARIS AREA FURNISHED 

LUXURY EXECUTIVE APARTMftirS. 
Kraghtsbndga / Chelsea. Fully ser- 
viced. A I modem conveniences. 
Health dub. Mnumum stay 22 days. 
From £180/ wit. NGH Apia truants, lid 
Net Gwyn House, Sloarw Ave, Lon- 
don SWa 01 5891 105, tto.- 295817 G. 

LONDON BOUND? On busmess or 
pleasure, stay at our immaciiksta ser- 
viced apartments in West End of Lon- 
don. Wat to Ovford / Regent / Bond 
/ Harley Streets, theatre & dub fond 
of London. £65^righi. Tel: 01-636 
2821. Tto 884130 irirtf g 

LONDON. HATS AND HOUSES TO 
AMG8CAN STANDARDS. Consult 
PKL Limited. Teb (01 1 352 8111 for 
Knightsbridge, Kensington, Otebea, 
Belgravia, lei: (01) 586 9882 for Re- 
gents Park Primrose HU. St Johns 
Wood, Swos Cottage. Teh (Dll 727 
2233 far Holksnd PnVond Kenskigtan 
... or Tbu 27B46 RESIDE G. 

Embassy Service 

8 Ave. do Mesftne 

75008 Prato 

YOUR REAL ESTATE 
AGENT M PARK 
45.62.78.99 

A NEW WAY OF STAYING M PAHS 

The Qaridgft Rradanc* 

for 1 month ond upwrads 
high dan stuefiq. 2 or 3-roora 
intents, futy equyped, 
immeftate reservations - 

TH: 43 59 67 97 

PARIS AREA FirRNISHED 

MONTMARTRE. For 4 monfe. Living 
+ bedroom, F&500/monfh. Namber- 
ous hawrioui loxj n i letOs, al areas, 
from F3JQ0Q. tS 42 25 32 2i 

MODERN 2/3 bedrooms with garage, 
Montpamosse. Short or fang term. 
Toll 43 25 35 09. 

RJRNSIHED RATS R» rant from 3 
months. T«* 45 55 22 39 


REAL ESTATE. 
TO RENT/SHARE 


PARK AREA FURNISHED 


APARTMMT3, EVERY COMFORT, 1( 

2 or 3 be*oon» m 5th, 71K 8* <v 

14lft ante from F40G- F2000 / iwjghfc. 
Services mduded Avtsilofale from 1 
July to 31 August Mnenunt’7 nighK 
‘ ne reservation* by cmfe cmJ 
TcL 4256 3000. 


PENlHOUftv AVE MONTAIGNE. 


High dam, furnished, 130 nun. + 
- ,47 279704/424*1005.. 


tomsce, 

ETOUE, 5 roams, al com fo rt s . July / 
August / September . Teb 4247 4531 
or 4634 2843 f —wering machine). 


REAL ESTATE;^ 
TO RENT^SHARE 


PARIS AREA FURNISHED^ 


UNIQUE ^ , 

‘ to** aria. ioMr 

CUgf -WE l - MONTH 


EQUfPPffi^AR TMHJTS 


•Sbdto- 4e"*pk'- 
2 roams -60 sqm. 
3'txiom --W5 sqm. ■ 

vWMSS^SSiONB 




Urue rfo ltete Pmk I5th 

TbL- 45 75 W 20 


REAL ESTATE 
TO RENT/SHARET 


1st-*'- 


Paris, area furnished 


«A* nCA550 MUSEUM. JdyA» 

■■sajsssswffis 

m4a,gy/]0aTet. 4278 3447. * 


NBLH1Y BESDBffUl, beoutiM 5 
-mote "dte - short ten pads. 
«mTWi«2798H. 

' 1 .• V'-“ • . 


r -- 


6&sl9 
FORMQRE 




International Business Message 

. -• •• !r* .■ '1 




ATTW7ION EXECUTIVES 

Publish your bvmnm* m eseo ge 
m thm In t wmaHond HmvM m- 


bvne, nftrsmem than a third 

of. a mAGon nwsrfem world- 
wide, food of whom arm in 
foster and mdoofry, w® 
nod H. Awl M ax us (Farm 
613595J before 70 am., on- 
taring that we can Men you 
back, and your manage wdl 
appear within 48 hour*. You 
masf mduda cam p ht a tmd 
vorXahla bBting oMniu. 


BUSINESS 

OPPORTUNITIES 


AN EXCITING MVE5TMB4T 
OPPORTUNITY 


Investors subsraprions are now being 
accepted for poniapotign in 
The hrisNiiuliwmil Futures Pool 


BUSINESS 

OPPORTUNITIES 


AGENTS WANTED 

Expanding financial services group 
seeks independent agents to join 
_ 0 worldwide Consortium working 
in expatriate end offshore markets. 


Full range af staring and dote 
COntraas for investment protection, 
persons and mecPcol cover etc. 


Eteris from 

Giles Woreham LLB, Managing 
Director, Ocean Securities Ltd. 
37 South Road, Hoywards Heath, 
Sussa RH16 2HL, UJC 


Telephone! 

Tete 

Fax: 


0444 44045) 
878551 OCEAN G 
0444 4406)0 


ThoPoal offers risk controlled portio 
potion m the world" i Fastest expanding 
fitanaol morkefs ond provides 


• Security and control of assets 
■ Successful track record 

Avwaoe performance + 25V 


• Low management charges 

• No front end load 

• No redemption charges 

• Monthly performance statements 

• Pubkshed results 

• Prafessiond onshore management 

• Mrimum in ves tment $5,000 
Based upon past performance 


Send for Free brochure with derated 
informctfion 

Futures Tradng cmd Investment 

Co mnHT d 

5, ArEnaton Street 
London, SW1A IRA 


Tet 01-629 3319 
Fas: 01-499 2595 
Telex. 266403 BMS G 


OFFSHORE & UK 
LTD COMPANIES 


LOSE WBGHT, GIVE UP SMOKING 

+ dnntoflg. Lwrn stress control in a 

uery OMdubve private merfiod dmc «i 

W. Germany. *5 mins Zurich Airport. 

Writs or phone CHRISTIANA CLINIC. 
Mermertiarwonder Str. 33. D-7822 5t 


Waste, W. Germany. fD) 7^248010. 


AMERICAN HOSPITAL OF PARIS: 

AccradHcd US Hospital. 24 hour 

Emeraeney Senriee. EngToh spoken. 
Sue Cross. £3 BarievordViQor Hugo. 
92202 Nwrikr S«r Seine. (10 mtrrjies 
from EtotieL Phone; 47 47 53 00. 


PHOTO PORTRAITS IN YOUR HOME 
OsUren, pets, youndf or ertwwks. 
Inquiries welcome. Paris 42 85 54 4i. 


ALCOHOLICS ANONYMOUS in 
EngWi. ten (dotiy) 4634 5955. Rome 
57fl P3 20, Nctherwryfa 10201 25<057 

W1MBIBDON TICKETS. Conrocr IWa 
Teh London 240 99 21. 


PERSONALS 


J. WILBUR SMITH Jr pleam eorwoci 
Mr. Sulkvan, to your odvontaoe. Re- 

vmtwtewsBW 1 01«l 7l7n3»te) 

or 0277 221356 (home] LX 

MARIKA FROM CANNES - contact 
^,213^644498. Bra ITsfdSa 
Sterna Aw. Lo. Angete,, CA 90028 


[noorporo»ion_mid management irt UtC. 

Gibraltar, larks, Anguilla, 


hie of stem, 

Pmoma, Lberio, Channel Memos, & 
mow Other ofhhore mm. 

• Gonfidentite advice 

• Nominee services 

• Bearer shares 

• Boot registrations 

• Accounting B. odmnslrarm 

• Mai, telephone & rales 
naainslmtonr booklet from 

INTERNATIONAL CORPORATE 
SBtVICS LTD 

S prin afl te J CL, New Castletown 
SW.. Dooglist, Me af Man 
Tel: DauakB (0624) 26000 
Tetax 628354 S8JECT G 
London Reprasentctive 
2-5 Old Bond St, London WT 
Tel 01-493 4244, Tie 28347 SCSLDN G 
Fax. |0634) 30996 


OIL 
IN A DAY’S 
WORK 

For sate: Brand new, slaitK-f-tho-ar! 
chemical pracessma plant with proprv 
•tnry technology. Pfant's product -cak>- 
um brorade-a must for ail field drilling 
Plant being offered by court -appointed 
trustee under am-trud order. Very ot- 
ft active terms irtdudte “eojl" supply 
oontiocts aid mi nor c* rights option. 
Once vi o kfetime opportunity for- ven- 
ture captfaTists, entrepreneurs and oth- 
ers focusing an aikekned investment*. 
Write P.O. 00(3473, Church St Station. 
NY, NY 10000 USA. 


Financial Consultants C Broken 


Immediate action on al 

VsiJile . . |. 

’Huf prqoai 

Experienc e d MERCHANT BANKHtS 

for 

PROJKT CAPITAUZADON 
CORPORATE EXPANSION 
ACQUISITIONS 
ARBITRAGE 

TeL 351-1 -2B6-77W 
TaEX I*4fl2 FRAGAB P 
TELEFAX: 351-1 38*4814 


Financial Co usu lt a nte A Bro k ers 


JERSEY 

CHANNEL ISLANDS 


BUSINESS 

OPPORTUNITIES 


WE ARE SELLING 5100 
IABBIHI ADDRESSES OF THE 
MOST RENOWNED COMPANIES 
IN THE 

ELECTRONICS INDUSTRY 

BASS) IN SWTIZBOAND 
LOW PRICE 

NOW ONLY US$5000 INCLUDING 
POSTAGE WORLDWIDE 
ORDBI TODAY DIRECT: 
P.O.B. 272 

8802 KILCHBStG/ SWITZERLAND 
ACT NOW 111 


OFFSHORE COMPANIES 

• Free professorial cansritotiont 

• Worldwide incorporation! 

• ft um edi ute ava lability 

• FuS confidential services 

• Lotxjon representative. 

• Full administration services 


BUSINESS 

OPPORTUNITIES 


Yaw Own Compraiy In 
SW11ZER1AND 
ZURKH-ZUG-WZBIN 


SAVE YOUR MONEY 
WE SHOW YOU HOW 


307117. Foju 77 79 B3 29. 


Aston Company Formation Ltd.. 

19 Pete Rd. Douglas, ble of Man. 
Tel (0634) 26591. Tlv o276«l SPIV AG 


WANT TO EARN A FORTUNE 
WITHOUT WORKING FOR IT? 
Do you want to tan and auroduce a 
brand new lottery in your country? It's 
fully legal, with chances of very hjf^i 
profit. All you need is on open mmd and 
O few good friends far your help. You 
haven't hod better odds m your bfonme 
& you won't get >t either. Send us vour 
aoaress & we 0 contact you by return. 
Write to Ufa Jur. P.O. Bra 117. 

37122 Korfafcrona. Sweden. 


DOLLARS -WINNER- DOLLARS. The 
Winner Oub invites ambnious busi- 
nessmen to join the Winner Society 
with investments of $10,000 and up to 
enjoy high returns withm short period. 
Investments fufly guaranteed by Sure- 

& Bcnd of titter n a tional Insurance 
oup. 20% inter eu paid on your 
investment. Interested parties please 
con t ac t ; The Winner Cub. 39 Our. 
ward Place. Waterloo Ontario. N2L 
4ES Canada Tek 1-519 3344320. 
Fax- 15191 746 4693. 


WTL PUBLISHING HOUSE seeks 
manager for France. (St Etienne of- 
fice] applicant} should nave at leap 3 


5*0* experience irt *e ad-eittes 

financial & oeax 


Loco fty bro ed eepertae of qualified 
Accouritont. Complete formation, con- 
teoney, rnanogement and nominee 
senna. 


rNTHNAHONAL OFF5H0RE 
COMPANY INCORPORATIONS 
FROM £110 

Comprehensive Administration. 
Nommee servim. Powers of Attorney. 
Rofluteed offices. Tele*, tetophone, 
m»J forwarteg. 
jtltend Resources 
BoHocurns House, 
Summe/tbll, 

We of Men, 


Contact. John Hvpar. FCA-. F.CJ.S. 
StiotagK Management Limited 
1&T8 HUgrarve Street 
Hefcer, Jeney 

Tet (0534) 37991 TU. 419K65 
Era (0534] 26430 


ocoourttcmt marlen. Must 
hold EEC prasporrs o» permanent resi- 
denejr and be between 23 & 35 yews 
dd. aitluMslK, career minded indi- 
viduals should send CV and COW 
tenet la From* Fromatu m Imeme- 
tiorai SA. 7 rue Pierre Courant, 


PETROCHEMICAL AND SIMILAR 
INDUSTRIES 

LOW TBiSION BECTRIC 
POWER TOOLS 


Sate Promotion Entarprhes 

P.O.B. 113, 3027 Bern. Swfeortand. 
Tel 031 / 56 40 B7. 

TU 91J 145 attn Frumkin 


PRESTIGIOUS 
WH1 KNOWN 


partner. 
& efttnt 


Bra 4760. Herted Tribune, 
°3521 NeuBy Cedes, Franc* 


handicrafts and dothing. For further 
myries contact Guff Poafic Serwees 
& Trocfing Corporation, Suite 603, Vic- 
toria BUg. 43 Urited Nations Ave- 


nue, Errata, Mania, PhiEprines. Teti 
2682. Taku No. 


nos. 521 3052. 522 
45407, 40919. 40852 Guff PM. F» 
No. 5212052 


INVrflNG PARTNERS TO INVEST 1 £ 
Million US. deiars to r chafe- Dtoro the 
most beautiful scene volcano resort to 
fresh water lake with international 
standard ac comm odation. Teton 
66452 - Vican PN or write: Tool Volca- 
no ftoson. Suite BOO, Rufv» Baking, 
Ayata Aw. Makati, Metro Manta, 

PnjipOiogL. 


LETTS? OFCRHHT 
FROM PRIME BANKS 

... , offer U5S40.000 cah for 1/C for 

42000 St Etienne. Teton; 3071 17. Fan. 1 S350.000 as bemk guarantee for 6 


77 79 82 29. 


I months. Teton jQ7117Fac 77 79 82 29 


RESTAURANT 


INVEST IN FRANCE 


Tel: (06*4) 20020-20240-20933 
Teton 61’ 


i 628352 island G. 


HIGHLY PRESTIGIOUS 

FILM PRODUCTION 

«eb further independent backing. 

Write Bm 44798, IJ4.T . 63 Lone Aae. 
London, WOE 9JH. 


•Ccmmerod tad nAntnd troperty, 
bffiee Spoor, shops. 

■Annual returns on capital 9%. 
■Gaprfoi gain per annum 5% 
•Minimum inve s tm e nt US5 2,500. 
•Total evofcfokty of capital rad 
security Burned. 

JE A N-MARK SAVY CONSBIS 
Mingsore Zolad, Rue de to Croh# Vert*. 
34100 Monrpetter, France. 

Tel: 67 61 01 03 
Tbj JMS CO 485 442 F. 

Fan 67 52 20 57 


RJU DINING -NEWLY RENOVATED 1 

Executive dientele, outside wtorina 
Mountoinoui ocmsnsice town - Srmin | 
Columbia, Canada, land far pr.ptes- 1 
stand food servroe family. Ptced to sell | 
by owner. P.O. Bra 293. <mmci, 5 C 
VBClNfi Ccnada TV: 04^45^0 
Tel; 604-637-2910 


MONEY FOR BUSINESSES mourna to 
Ctoeside, North Wales, (dote to ni- 
tone Chester and Manchester airport). 
Maximum British government grants. 
Soh loans from Europe ate British 
Steel too. Contact Peter Summery a 
DeesnJe Erwprise Trust. Park House. 
Deeside Industrial Perk. Owvd. UX 
Phone: Giesier (0244) 815261 


j SEEKING FINANCIAL INVESTOR fo 


PUBUSHER 


Wanted. Pwtner Min weil^stcblitrad 
offic* ui Asia pr 'JSA tor ou- zm^vr 

"3 prptecft'iourrst 'efotec tiltoll. i unilCB lei 
Daily tutrw f^SO.C'O. *CK eomnuv 
son mujt be adrraced Keax co rcss. 

France ?nynae®i Inteman'crtol SA. 

7 rae Pforre Coursn:, 4200C Sr rnenra 
Ttte. 3C7" 7 - Fax. 77 79 S3 ». 


became partner to commycwl can- 
tiCCTJf ‘deveieqer for development of 
Coforado properties. Co«Mii Coro- 
jsdo Corporation, 627 Oiora Street, 

£5^“*° 80201 US * 

3034539-7007 


How to Sell to 
US Government Agencies 


EXPORTING TO EUROPE ? b=er* ' 


A BOX. Da it younelf fijH 
knsoeoaBydeogned for rural region. 

Prise: 

USS5®40 European Port. Contact : 
Pdypui tat l / Pash 5 A, P.O. Bra 
167 121! Geneva 13 /CR Tel: 022.’ 
44 38 23 - TU. 41S917. 


■need firm or trade fincrae caraJ. ! HANOVBt/Brouniehweig/XaBeL We 
^ >ti9rtg bcnlcng cornecjicro. | Store. eg nuKHu n e. deTiv«r fte-you on 


. _ Free Detttes. OWy Assoc. 

61 Bngto W, Belmont, MA 03178 USA 


Can asus! by: sr'ongirg raport fi. 
nance - tepmenim you- product 

t£.‘ 3r 

Ttee* 450837 Fw 4l-2!.2’S6*4. 


600 lain, m 24 hours. *K canteen- 
mg, ompr serve*. Distribution Centr* 
Horst GrtjncHwnn. 3418 Utley Z W. 
Germ, 10)5573-345. 15 mm from A7 


BUSINESS 

OPPORTUNITIES 

PORTUGUESE PKOOUCrS> hand- 
made, rag rugs, other carpets, capper 
& stainless sled kitehenware, vacuum 
fiosks, table wine, wooden EUR pah 

1 lets, marble products & kitchen interi- 
ors. Contact telex 1 8658 Zarina P. 

US DOLLARS. ForqudHted borrowers 
tally, targe mounts owstable at cam- 
pehtTve interest rotes for periocto up ta 
20 years. One pope overview in first 
irmance ta T* ffi50ll7 G or fra 
44.ti5C3.183a Ref: TP/87 

FLOfODA RESTAURANT - LOUNGE 
3£ aam in Tampa Boy mats. 10 block 
to Gift, 580 seats, 20,000 sq. ft, 10 yr. 
old toriitSng. Grow income S2+kM4 
ask $1.9 mflSon terms, PO Bra 34642 
Seminok R 33S42 USA 

JOINT VENTURES to Eastern Europe. 
Consiritont with good contorts travfts 
regularly to area. Wonts to make 
contacts with eonparees interested m 
joint venturas m E. Europe. LT5 Con- 
sUhsnt, Bax 25, A-1071 Vienna Austria 

OFF5HORE C0MFANN3 UK. [Bearer 
Shareft. Liberia! Nevis! Bank Aa- 
OOuntiJ fiduciary Services! JPCR. 223 
Regent Street. London W1. Tet 01 629 
7020. Tto: 893911 G. 


SEEKING REPRESENTATIVES m Eu- 
rope. V/e manufacture ready made 
parrots and Oriertft carpets. Tto: 
23300 DRU TK. Tel. 528 50 -Cp farm} 
FAX: 526 68 46 Isionbul/Turkey 

SraaNG A TOP SALES PRODUCT? 
We hove it. For Further statute please 
contort! Vafcommerce-5ecurify, POB 
201 . Q+1M’ Le Sentier GwrtzarfondL 
Tel 41-210-856409. Tto 459426 VACO. 

WE CAN ASSIST you in operong com. 
mercfol/itandby letter of credit. 
Reese contact UK 01-258 3999 Ext 
220/221 Fra 01-262 7395 Tto 296033 

TOP AGENTS WANTS) to set up 
branches for new money iDatang idea 
worldwide. Apfty bn 2369, IJ1T. 
Friedridwr. 15, 6000 Fronkfurt/Mato 

YOUNG FEMALE RECORD/ FILM en- 
Irepraneui neaefa porror/bocW. 

Bo* 85306, LA, CA 90072 USA (213) 

871-1187. Will be m Europe August 

BIG QUANTITY OF WINSTON ciga- 
rettes made es U5A available at 
very dura price. For detrib tto 3B7 | 
Andorra (Prinraaity of Andorra) 

STOCK LOT of mined type jeans at 

US 548 per piece availabla. Bunn 
please send tto 307 Andorra (Pnna- 
Drihy of Andorra) 

DBAWARE, PANAMA, Liberia Cor. 
pornttam from US$150. PhonmJ0&24) 
28933/ 20240. Totem 628352 GUM) 
GiIwiUQ. 

UIXEM80URG HOLDING Co. for 
SOto- Bearer shares, trabrra SA. 31 
av. Vioor Hugo. 1750 Liaemboura 

BUSINESS SERVICES 

SECRET VIDTO PHONE 

See and hear people as you to#< to 
mem via telephone worldwide. 2-way 
video phono. Simply plug to - no fosfot 
lation necessary. Avafobte with built in 
*9^ "Cwtos iitwnxL. 

CCS COMMUNICATION CWTHOL - 
Mr. Vera Paris 42-97-5600 

London 01-406-0287 
Wcsh DC 202^)432 

PRIVATE DETECTIVE SCMBMNAV1A 
mft Ftoland, aJ Norway: 24 houra - 
02-42 72 14. 6x 7B949 agent. Mcnag- 1 
or G. ReWw. fornter poSee/armi oS 
cer. woridwtda Established 1965. Post 
» Jomobcnetompt 4, N4)1540fta 1. 
Fax l«. + 472 36086S 


_ ,-i. ji> ms i-» 


BUSINESS SERVICES 


Hard to Borrow? 

We Do Not Make Loam 
But We Can Help You 
By Provhfing a “AAA 
Guaranty" to Pay Loan 
Principal, Interest or Both. 
TERMS: 5 TO 30 YEARS 
$100,0004500 mfflion 
THE FINANCIAL 
GUARANTY CORP. 
USA (212) 486-2220 


BUSINESS SERVICES 


O PPO N G AN GHKE M NYC9 TI 

find you rrffiat apocB^a ttameys.^oo. 
92521 NwMy Cette Ranee -. 


OPPSHCME COMPAME5 Explained.. 
Free booMeL Tetophone. 0624 25538^ 
ta write to Frooport Services . Ltd. 4 
Athol Stnete, Dougte hto of Atari. 
Tate 629172 HTDSER G. ~ 


OPGNMG A LONDOPT OfflCS T 

- Thin call ter Mention £> Atriiite 
Ltd, niafab m carpordto- identity. 
Tot 0TCP9-4499. . 


CAPITAL WANTED 


The 510601 1074 (Iter Bond Goar) 
FAX; 212-755-7339 


Dohg Mhh in SwMmif 


BOSS- GENEVA 


• Multilingual Secretarial help 

• Tete telefax, moMscw fodfities 

• F ufl)t e quipped office* 
a Confoicuce room 

• Company fonootion /datmcXotion 

• Assigned protocb 
MlSPKOffiCB 4 

SUPPORTING 5GRVICE5 SJL 
6, rue Guiloume Tefl. 04-1201 Geneva 
Tel: 32 64 74. Tht 28387 Fra 335697 


supply afl your conpeny‘t needs of 
Cttiipter hordwrae. 


... - — software and 

peripherals eftedty from their Ameri- 
can sources where prices ora lowest. 
Lai us be you- company's USA pur- 
ehafox) office for a snal fog of 5 ro 
10 percent over our actual factory 
•raoioe. Contort (ntorootianql Cnro- 
pyfor Servian. 94 Fe s senden Street, 
Nowton, MA 02160. Tet (617) 244. 
831 B. Tbu 4979825 ICS 


SMALL DEfENSE RESEARCH contrac- 
tor USA rtovntepfogrnoior mventian 
Space cppfieations Ki3 Mfikm spent 
to data) seeks $1 MXon from 'sophis- 
ticated invoston^ under Reflutabon D, 
within 30 day\ in unto XlOO^XX), to 
prepare public oftsrinp and other 
pons. Company hafnobabiSbei. HA' 

risto very high potential return. Wntt 
VTv. FOB 2483. New York, N.Y. 10009 
or Tet 609-683-0990, 24 


FINANCIAL SERVICES 


A GROWTH STOCK 
TO BUY NOWI 


Ewftew recamcnentote an NASDAQ 
Irodetrsharws Company grated $10 
mi lion from FAA rad State Dept, to 
develop bomb sniffer. Saweng pas- 
tengert end tegage at airports ■ a 
new SljOOO/XlOroO mcrfcet. Foremost 
heart surgeoru Deraan Cooley rites 




NIBINAIIONAt 
INVKHGATTYE CAPAR 0 JTH 5 


mUtiSnguel personnel 


odvico for irefwdual & corporate d- 
ontsfrora Britain's leadng asnsuhcniL 
Ow staff ora ex-British ti a ix j u ti u n 
Otficcn & can help with work permit, 
vfeo a any imnsgrotion prabtont. 
Contact: Fermion, Snel As eeeiatet 
Ud, 80 High Street. KeramgtOA Lav 
don W8 4§G. Tet 01 938 msfau. 


Inst TTib 00m- 
g^Y ■_ono Of Ihe togs 100 temtort ft 


. U.SX prienoe Digest}. Company 
buyingbod! tees an open maritet. 
Send S30 to address below for unbi- 
ased report on special situation that we 
predrtwS yield forge necr term caprtd 
Don. 
iojhoo 


Mraewlz, 56 Tch ernfto fsky St, 
■tofUKJtonv brael 92585. 


OFFKESiamCES 


if — fa 


WHY RHff SPACE 


^ WHBN YOU CAN 


imAN OFFICE 

(ari^«ave>p"h.50%afyoUr«to»)? 

Offiras'anJ.aB office eervibes 
• avoBobto^long or short trom in 

EUROPE 


OFFICE SERVICES 


AMSnpDAMi Euro Business Cantor. 
Ktenra. ffll 1015 CS Amstontam. 

SuRtn. 

40131 Bologna. Tab 1051) 522578 
522450, Tete .2263®/ 
BMJSSH5i4, rue de fo Prasse 
1000 Brute Tet 217 83- 60, 

Tete 2S3Z7 

WANKRMT; Schumamstr. 

P.O. Box 970128; 6000 fnakM/M 1. 
Tife <M9756096a Dm 4185297 
ICNDONsHO The Strond 
London, VKX OAA. 

TriPIl 836 B918, 71* 24973 
MflLANi Via flocaxxio 2, 

20123 Man. Tel: 49G225T or 
WmiljJte 3!6329 
PAWS* I BOS, 15 Avenue Victor Hugo 
75116 Pte Tet 45 02 18 00, 

Tete 62*93 • 

JQMEVfa Soroia 78, 00198 Rome 
Tet 85 3241 or 844 80 70, 

Tote 613458 — ' 

STOCKHOLM; Bnmleebermtom 7 
P.O. Bat 16138 S-103 23 
Tel 8-241718, Tete 14505 
ZURICH: B em weg 
Td (01)214 61 IT, 

Tete 812656 


YOUR OfVKE-N 

MIAMI, UJ5A 
MOST PRESTIGIOUS 
FUSNSHB OFFICE 
"SUITES 




Ful, ktahSnguat shdfi.' - 
pc, FAX, conference roawk.brttot, 
■noutine, e»c_ . . . . . 

MonMy, yearly rent-. Free brodtue. 

I WOOD EXECUTIVE CftflHS. 

. 1221 ftichell Avenue ' 

{ MteL Florida 33131 USA - 
I Ite 305-3744611 TVs 529557 
I FAX! 3053744754 . - 


HEART OF PARISH 


Kah Oon, 2000 eqjn- -, 
OMtty and BftctoMf 

• modern and large offices- 

• short and long term) - - T. 

• conference rooms up to 80 peapto 

• aucSo^hud equipment *ae«ta)t« 

• corapetiiha prices . A 


FAR EAST 


TOKYO: A8S UlUdm 


Minqmi, CNrafafai, 
Tet 03^39-2811, Tel 


Tete J32384 


UAA. 

NEW YORK: 575 Marten Aramm 


tew Yorit, NY1002Z Tek -jZH) 605- 


CAPfTAL AVAILABLE 


PRIME BANK 
GUARANTEES 


• Ventura Capftti ' Reel Estate 
Bumsi Ttnanoe * letters of C-e* 

• and SlopffeY Gommitaumi fer 
. . Al Types of Prate 

No Comitessicn Until Funded 
Broken Protected . 


VBfTURe CAPITAL CONSUUANT5 


tee. In ci spheres of c on u tweid 
QdiviSes. Bodyguards far your per- 
sonal / asnsaw safely. Kaufman 8, 
Landau. 90 Yehuda Halevi Sf, TeLAviv 
65275 hraeL Tel 972-3.201986. Thu 
35317 DAMIT IL Alttt INPRO. 


FLORENCE OffKZ S81VICE 
^ringogent, middleman, aoenoes. 

' nte HBI, Masaedo 151, 501X2 Flor- 
ence, holy. Tto Otm RBI 570093 


^ SWISS TROUBLESHOOTS 
Gwwjobejed entrepreneur offers 
raoi ram of butesa services aid 
faeSties. Hu«y in Endhh, frendi & 

Ctenon. WB to troii Write More 
Ntew, FOB 416.Q+1260 Nvon, 


Awe. ^*q» ond/ or phones os your 

U^offio. MoS, phone cals recened 
tew Yorit AtaS Service, 
210 Fifth Awe., NYC 10010. 


16311 Ventura 1 BhnL, SuBo 999 
Endnft CA 91436 
Teksa AS 1355 Venera ISA 
fan Nm 1818) 905-1 1 





JTNANCIAL 

INVESTMENTS 


BEAT OB BY 350% 

MS** Drown To Over 
$33 MBten WMi In c e n se ( Profits 
RnriMSted 1973-1986 
after eft fen rad brolurera. 
Adwce on Amvseeet Orawftltoeb. 
Write ot txtib 

&Mn Hratei Co. SA. ... . 
Aw- * Saroio 10, Suite 1/8 
CH-1003 Lrwsorrte, Svntoerkmd 
Teh +41 21 300971, Ibu 21601. - 


OPPORTUNITY 



Imprimi par Offprint, 73 rue de 1‘Evanple, 75018 Paris. 


GEMJRV 

US tjrej OO mvestme nt gwe* prowd- , 
«l^* rotten "«tiy l8-S23^ 
LfiBOOO immum. Bw 44745, LKT, 
43 Long Acre, London, WCJESUHj-. 


gaWLTefax: 125864-or 337 l.. 
PWam MIAMI 8»kCHi 2875 ME. 
191 ft, N. MoWBoodV'R- 33080 
Tet 305-937-51 0Q, TUr 671 6235 
PMM-B8ACK 2875 Sa-Ofemm SfaL 
PWm Bea*, R 33480. . 

T«l» 3055067175rrTte, 6711421 
IJ8IADMPIRA: Suite 500,714 Atartet 
ftre -* 1 “Jt-J-t-t-r- — - 1 — 

Tot 




Tbt 6974601 


WORLD-WIDE . 
BUSINESS CENTRES 


CBfTRED'AFFAlRB PARMWnft 


75 1 


Tab 43J10L02. 


95011 1 


Zll 


r*’. - 


i". 

u--- 


yr.' 


far--.. 


:cr-;r r 


&..V 




Kiosk 


it-iKn 


YOUR OFFICE IN fl 


to ready whan yoo need *. . . 
aum far o cowrite of hrara <• , 

• Fufly fonctiond modern rtifica aft 
awermx* rooms to oofttyftej 
now, day, month, etc- * 

• Your tactical or permaMrt bce^ 

• Pforfoe me*tg address, oB ftrortt 

__ BOSS BtibO EXSSSS P 

_9T, F» ft-Haoora 75008 Ptorir 
Tat 42T«A 90 75. The. 642 Mff 




“IXJBftj RUBMK8 JH jttWp. 




Fort 

office in Miami '•hen y6s <— - „ a , 


NQ-of Miami 
Tftom 249627 CEO MIA 

Tetoaoptert 3K37Mn09 5 



-4s; 



EXECUTIVE 
BUSWBS 
SERVICES UD .- 

IB. 01/2T9 ri W - 


.qt-ifflOtete,. - 
- Jofc 022/32 08-95 . 


WANJKIM. 6 SXfKSi SOVKXS. 
iCbreoaWtaaMfce 88 


GBCVA 

FuBy eqitaped office# to 
fttonli«a,tetex,fiai - 
“j jrvice* & setos'o— 
ttSkSBadeCbane,.! 

Tel: 86 173% fai 


r 


yourathb&o 

*9 JWMft Telefax, 779fi&fr 




mm>^jSws£s 

34 mt , deb Ceetta>C9K 
...;;T8fe.93 , »5>J.Tfc 




-tm K ~, 


nuts 

Snee »57tSJ».ptaAlei 
^OOa.Te|-#9^oCTK 


ijnoflNi.'. , t . oaraenna.p^34i8S67ZTsi 


& Z 
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